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To position “YULE” as a leading brand by providing state-of-the-
art products and commodity through continuous improvement 
and innovation.

Vision

Ɣ� 7R�PDNH�$<&/�,15������FURUH�&RPSDQ\�E\�)<������
Ɣ� 7DSSLQJ�QHZ�PDUNHW�WR�SURPRWH�JURZWK�DQG�SUR¿WDELOLW\�
Ɣ� 7R�GHOLYHU�TXDOLW\�SURGXFW�DQG�VHUYLFHV�RQ�WLPH�

Mission
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CHAIRMAN’S STATEMENT

Dear Shareholders,

It is my privilege to present, on behalf of the Board of Directors of Andrew Yule & Co. Ltd, the 75th Annual 
Report of your Company for the Financial Year 2022-23, highlighting the Company’s performance in 
RSHUDWLRQDO��¿QDQFLDO��VRFLDO��HQYLURQPHQWDO�DVSHFWV����

The year 2022-23 witnessed intense geo-political and economic volatility. The ongoing Russia-Ukraine 
FRQÀLFW�DQG�JHR�SROLWLFDO� WHQVLRQV�KDYH�GLVUXSWHG� WKH�VPRRWK� IXQFWLRQLQJ�RI�JOREDO�VXSSO\�FKDLQV��7KHUH�
KDV�EHHQ�D�VXUJH�LQ�LQÀDWLRQ��HVSHFLDOO\�LQ�WKH�GHYHORSHG�PDUNHWV��7KH�JOREDO�HFRQRPLF�RXWORRN�IRU������
appears to have downside risk and the global GDP is expected to grow at 2.9%.

The outlook for the Indian economy remains positive. The estimated GDP growth in India expected to be 
6.1% in 2023-24 and will remain one of the fastest growing economies.

Highlights and achievements of the Company

Your Company has performed consistently despite growing complexities in the industry and the continued uncertainty surrounding 
JOREDO�HFRQRPLHV��3UR¿W�EHIRUH�7D[��3%7��GXULQJ� WKH�¿QDQFLDO�\HDU���������VWRRG�DW�5V������FURUH� >5V������FURUH� LQ��������@�
and Total Comprehensive Income (TCI) stood at Rs. (67.09) lakh [Rs.(16.41) lakh in 2021-22] after making necessary income tax 
provisions and other adjustment. 

'XULQJ�WKH�¿QDQFLDO�\HDU����������\RXU�&RPSDQ\�HDUQHG�WRWDO�UHYHQXH�RI�5V���������FURUH�DV�DJDLQVW�5V���������FURUH�LQ���������
L�H��D�GHFUHDVH�RI��������EXW�FRQVLGHULQJ�WKDW�WKH�)<���¿JXUH�LQFOXGHG�D�ZULWH�EDFN�RI�5V�������FURUH�IRU�(OHFWULFDO���.RONDWD�XQLW�
closure through voluntary retirement scheme (VRS), actual performance for FY23 can be said better.

,QFRPH�IURP�RSHUDWLRQV�RI�7HD�'LYLVLRQ�KDV�GHFUHDVHG�WR�5V��������FURUH�GXULQJ�WKH�¿QDQFLDO�\HDU���������IURP�5V��������FURUH�
GXULQJ�WKH�SUHYLRXV�¿QDQFLDO�\HDU�WKHUHE\�GHFUHDVHG�E\�5V�������FURUH�GXH�WR�GHFUHDVH�LQ�SURGXFWLRQ�FDXVHG�E\�LQFOHPHQW�ZHDWKHU�
condition in June, July and November, 2022 and corresponding decrease in sale.

However, despite several hurdles, your Company achieved a growth of 431% in export value of Tea from Rs.5.11 crore in FY 22 to 
5V�������FURUH�LQ�)<�����7KLV�KDV�HDUQHG�DFFRODGHV�IRU�WKH�&RPSDQ\�ERWK�IURP�WKH�HVWHHPHG�RႈFHV�RI�WKH�+RQ¶EOH�3ULPH�0LQLVWHU�
and Hon’ble Minister of Heavy Industries.

During the FY 2022-23, though Tea division has made loss due to lower sale and increase in wages by Govt. orders, but expected 
to do well in the coming years considering the following measures being taken for:

D�� LPSURYHPHQW�LQ�TXDOLW\ of tea, 
b) improved brand image, 
c) cost control in spite of bearish tea prices in the Indian market. 
d) This year, in spite of Sri Lankan and Kenyan Tea are back in International Market, AYCL has been working hard to maintain 

same or higher level of export compared to last year.
e) Retail presence to be increased gradually across India. The Company is implementing various strategies for retail market 

share expansion and brand building and also exploring engagement of Retail Market Associates, Business channel partner 
and Operating more Kiosks.

I�� :LWK�YDULRXV�FHUWL¿FDWLRQ��PDUNHW�SHQHWUDWLRQ�ZLWK�$<&/�WHDV��ERWK�GRPHVWLF�DQG�LQWHUQDWLRQDO��DQG�ELJJHU�SUHVHQFH�WKURXJK�
GLJLWDO�PDUNHWLQJ�DQG�H�FRPPHUFH�RXWOHWV�� WKH�GLYLVLRQ�FRQVLVWHQWO\�HQGHDYRU�WR�HQKDQFH�LWV�EUDQG�HTXLW\�DV�ZHOO�DV�YDOXH�
addition. 

J�� $OO�WKH����*DUGHQ�0DQDJHUV�KDYH�EHHQ�VHQVLWL]HG�WR�PD[LPL]H�FURS�ZLWK�TXDOLW\�DQG�DQ\�GH¿FLW�VKRXOG�EH�PDGH�XS�E\�ERXJKW�
leaf production to achieve targeted Capacity Utilization, Revenue and PBT.

h) Tea Tourism: AYCL has started Tea Resort/Guest House Project at MIM Tea Garden, Darjeeling. Under the expansion project, 
one premium Bungalow (4 rooms) has started operation while 2 new Bungalows (total 6 rooms) are ready for starting operation. 
)XUWKHU�H[SDQVLRQ�LV�DOVR�LQ�$<&/¶V�SODQ�ZLWK�LGHQWL¿FDWLRQ�RI�VXLWDEOH�QRQ�WHD�DUHD�IRU�WKH�VDPH�

With initiation of the steps stated above, AYCL has scope for doubling the tea business till FY32 with a growth of 7% CAGR 
compared to industry growth by 2.1% CAGR. 

Shri Sanjoy Bhattacharya
Chairman &Managing Director



ANDREW YULE & COMPANY LIMITED

( 6 )

This will be achieved by enhancement of own production and Bought-Leaf capacity through optimum use of existing/upgraded 
LQIUDVWUXFWXUH�DV�ZHOO�DV�E\�DFTXLVLWLRQ�RI�QHZ�7HD�(VWDWHV��

Growth is also expected from Retail tea business from present 0.74% to 10% (i.e. 14 times) by FY27 in value terms.

Export growth is expected to grow from present 12% to 20% by FY27. 

%HWWHU�SURFHVV�FRQWURO�ZLWK�VHQVRU�EDVHG�WHFKQRORJLHV�WR�EH�DGRSWHG�IRU�PRQLWRULQJ�RSHUDWLQJ�SDUDPHWHUV�DQG�TXDOLW\��

5	'�IRU�LQWHJUDWHG�SHVW�FRQWURO��VRLO�KHDOWK�DQG�EXVK�YLJRU�DORQJ�ZLWK�XVH�RI�ERWDQLFDOV�DUH�DOVR�DVVXPLQJ�PRUH�VLJQL¿FDQFH�LQ�YLHZ�
of sustainable business model and environmental protection needs. 

7HD�5HVHDUFK�$VVRFLDWLRQ��75$��LV�FORVHO\�ZRUNLQJ�ZLWK�$<&/�LQ�WKH�DERYH�PHQWLRQHG�¿HOGV�WR�PDNH�XV�³)XWXUH�5HDG\´�

7KH�(QJLQHHULQJ�'LYLVLRQ¶V�H[SHUWLVH�LQ�UHWUR¿WWLQJ�IRU�LPSURYLQJ�HQHUJ\�HႈFLHQF\�KDV�LPSURYHG�RUGHU�ERRNLQJ�LQ�6WHHO�DQG�&HPHQW�
sector. With increase in order trend in Engineering division, 300 nos impellers were made in FY23 vis-à-vis 263 nos in FY22. AYCL 
also plans to enhanced capacity further to 360 impellers by FY24. With continuous endeavour on all these fronts, order booking 
in Engineering division has improved by 9.73% (INR 54.70 crore in FY23 vis-à-vis INR 49.85 crore in FY22). As the Division has 
FXVWRPHU�EDVH�LQ�DOO�GHPRJUDSKLFV�H[FHSW�6RXWK�,QGLD��UHQHZHG�HႇRUW�LV�RQ�WR�LQFOXGHG�6RXWK�,QGLD�DV�D�QHZ�FXVWRPHU�EDVH��

The Engineering division has:

a) planned for augmenting and modernizing its testing facilities which would remove the bottleneck for further expansion of 
capacity along with introduction of 2/3 shift working.

E�� 7KH�XQLW�ZLOO� H[SORUH� WKH�SRVVLELOLWLHV� WR�GR�EXVLQHVV� LQ�PLQH�YHQWLODWLRQ��7KH�XQLW� KDV�DOUHDG\�SDUWLFLSDWHG� LQ���HQTXLULHV��
Presently it is planned with our own design.

c) Business Development /Expansion in Air Pollution and Water Pollution Control Projects. AYCL had partnered earlier with other 
Companies and successfully completed Air Pollution Control (APC) project in Tata Steel; and Water pollution control (WPC) 
SURMHFWV�LQ�,QGLDQ�5DLOZD\V��7R�HQWHU�LQ�D�ELJ�ZD\�LQ�WKHVH�¿HOGV��$<&/�KDV�WDNHQ�XS�ZLWK�6$,/�%RNDUR�IRU�RQH�RI�WKHLU�,15�
100 crore+ APC project job on nomination basis. One WPC and drinking water project have been completed /on verge of 
FRPSOHWLRQ�DW�,QGLDQ�5DLOZD\��+RZUDK�DQG�.KDUDJSXU�UHVSHFWLYHO\��YDOXHG�,15����FURUH�HDFK���7KH�&RPSDQ\�ZLOO�ÀRDW�WLPHO\�
EOI for partners with shared scope of work for big APC projects like SAIL-Bokaro; WPC project design, manufacturing and 
LQVWDOODWLRQ�VKDOO�DOVR�EH�GRQH�WKURXJK�H[SHULHQFHG�VXE�YHQGRUV�DV�KDV�EHHQ�GRQH�LQ�WZR�FLWHG�SURMHFWV��6XႈFLHQW�YHQGRU�
base will be developed to scale up the number of projects and to bid for bigger projects as well.

With strength and opportunities stated above, Engineering division has prospect or sound growth in coming years. 

(OHFWULFDO�&KHQQDL�2SHUDWLRQ��(�&2��KDV�PDNH�D�KLVWRU\�EHFRPLQJ�WKH�¿UVW�����,15�����FURUH�WXUQRYHU�XQLW�RI�$<&/�DQG�H[SHFWHG�WR�
do well in the coming years considering improvement in in- house higher production, cost control etc. Unit has stepped up marketing 
HႇRUW�WR�LQFUHDVH�FXVWRPHU�EDVH�DFURVV�VHYHUDO�VWDWHV�DQG�SDUWLFLSDWHG�LQ�YDULRXV�WHQGHUV�IRU�JHWWLQJ�PRUH�MRE�RUGHUV�

Current Order in hand is INR 74.65 crore and the unit has recently bagged INR 28.11 crore worth of order. In the current year, 
further orders will be taken depending on execution status of orders in hand.

This unit has a plan for:

D�� 6HWWLQJ�XS�RI�5HWDLO�)XHO�RXWOHW�DW�H[LVWLQJ�SUHPLVHV�RI�(�&2��)RU�WKDW�ÀRDWLQJ�RI�([SUHVVLRQ�RI�LQWHUHVW��(2,��LV�XQGHU�SURFHVV�
for appointment of Advisor to advise AYCL for setting up a most modern fuel retail outlet at various sites owned by AYCL in 
Assam, West Bengal and Chennai. 

b) Exploring the possibilities for setting up EV charging stations (funded by the Customers who will operate them).  For that 
ÀRDWLQJ�RI�([SUHVVLRQ�RI�LQWHUHVW��(2,��LV�XQGHU�SURFHVV�IRU�HPSDQHOPHQW�RI�WHFKQRORJLFDO�SDUWQHU�IRU�VHWWLQJ�XS�RI�H�YHKLFOH�
charging stations

Electrical-Chennai Operation business is estimated to have a top line growth of over 20% by FY24. Considering expected 
momentum in 7DULႇ�%DVHG�&RPSHWLWLYH�%LGGLQJ (TBCB) projects and overall transmission program due to increased evacuation of 
RE generation, demand for power transformer is expected to grow moderately in medium term. 

With Tea Division, Engineering Division and Electrical-Chennai Operations’ estimated business growth as stated above, AYCL’s 
business is estimated to have a top line growth of 33% by FY24. 
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%XVLQHVV�5HVSRQVLELOLW\�DQG�6XVWDLQDELOLW\��During the year, your Company has published its ‘Business Responsibility and 
Sustainability Report’ (BRSR) in the Annual Report. The BRSR indicates the Company’s performance against the principles of the 
‘National Guidelines on Responsible Business Conduct’. This would enable the members to have an insight into Environmental, 
Social and Governance initiatives of the Company. 

Corporate Governance: Your Company always strives to attain the highest level of corporate governance practices. Implementation 
RI�LQWHJULW\�SDFW��DGRSWLRQ�RI�FRGH�RI�FRQGXFW�DQG�D�ZHOO�GH¿QHG�LQWHUQDO�FRQWURO�IUDPHZRUN�DGG�WR�WKH�WUDQVSDUHQF\�RI�WKH�&RPSDQ\¶V�
business practices. AYCL is complying the conditions of Corporate Governance, as stipulated in the Guidelines on Corporate 
Governance for Central Public Sector Enterprises (CPSEs) issued by the Department of Public Enterprises, Government of India 
DQG�5HJXODWLRQ�������UHDG�ZLWK�6FKHGXOH�9�RI�WKH�6(%,��/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������ZLWK�
WKH�6WRFN�([FKDQJHV��+RZHYHU��¿OOLQJ�XS�RI�YDFDQW�SRVWV�RI�'LUHFWRUV��ZKLFK�LV�RQH�RI�WKH�UHTXLUHPHQWV�RI�FRUSRUDWH�JRYHUQDQFH��LV�
under process at Government level. A report on corporate governance compliances has been made part of the Boards’ Report. AYCL 
has got excellent rating from Department of Public Enterprises (DPE), Government of India for corporate governance compliance 
for FY’22 and expects the same for FY’23 also.

Before I conclude, on behalf of the Board of Directors, I wish to convey our sincere regards and deep gratitude to our valued 
stakeholders for their continued support and trust. You always have been the motivational force that has facilitated us to move 
ahead. I also put my heartfelt appreciation for all AYCL employees who took on a courageous responsibility to achieve the goals 
even during the worst COVID-19 situation and in the years thereafter. 

At the same time, I wish to acknowledge the valuable guidance given by the Board of Directors of the company and Ministry of 
Heavy Industries, Govt. of India, without which it would have not been possible to lead the Company with energy and enthusiasm. 
We look forward to continued support and commitment from all stakeholders of the Company to reach new heights and enhancing 
stakeholders’ value.  

Place: Kolkata Sanjoy Bhattacharya
Date: 31st August, 2023 Chairman & Managing Director
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ANDREW YULE & COMPANY LIMITED
(A Government of India Enterprise)
CIN: L63090WB1919GOI003229

5HJLVWHUHG�2ႈFH��³<XOH�+RXVH´�����'U��5DMHQGUD�3UDVDG�6DUDQL��.RONDWD����������
Tel.: (033) 2242-8210/8550; Fax: (033) 2242-9770

E-mail: com.sec@andrewyule.com; Website: www.andrewyule.com

NOTICE TO MEMBERS

Notice is hereby given that the 75th Annual General Meeting of the members of Andrew Yule & Company Limited will be held on 
Thursday, 31st August, 2023 at 3.30 p.m. to transact the following business through Video Conferencing (“VC”)/Other Audio-Visual 
0HDQV��³2$90´��LQ�FRQIRUPLW\�ZLWK�WKH�UHJXODWRU\�SURYLVLRQV�DQG�FLUFXODUV�LVVXHG�E\�WKH�0LQLVWU\�RI�&RUSRUDWH�$ႇDLUV��*RYHUQPHQW�
of India:

ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited Standalone and Consolidated Financial Statements of the Company for the 

¿QDQFLDO�\HDU�HQGHG���st March, 2023 together with the reports of the Board of Directors, Auditors and comments of the 
&RPSWUROOHU�	�$XGLWRU�*HQHUDO�RI�,QGLD��&$*��WKHUHRQ�DQG�LQ�WKLV�UHJDUG��WR�FRQVLGHU�DQG�LI�WKRXJKW�¿W��WR�SDVV��WKH�IROORZLQJ�
resolution as Ordinary Resolution:
“RESOLVED THAT� WKH�$XGLWHG�6WDQGDORQH� DQG�&RQVROLGDWHG�)LQDQFLDO�6WDWHPHQWV� IRU� WKH� ¿QDQFLDO� \HDU� HQGHG���st 
March, 2023 together with the reports of the Board of Directors, Auditors on and comments of the Comptroller & Auditor 
General of India thereon, be and are hereby received, considered and adopted.”

��� 7R�GHFODUH�D�)LQDO�'LYLGHQG�RI�5V����������������SHU�HTXLW\�VKDUH�RI�5V������HDFK�RI�WKH�&RPSDQ\�IRU�WKH�¿QDQFLDO�\HDU�
ended 31st March, 2023.

��� 7R�FRQVLGHU�FRQWLQXDWLRQ�RI�WKH�DSSRLQWPHQW�RI�6KUL�9LMD\�0LWWDO��',1�������������3DUW�WLPH�2ႈFLDO�'LUHFWRU��*RYW��1RPLQHH��
as a Director liable to retire by rotation at this Annual General Meeting as per applicable provisions of the Companies Act, 
2013 subject to the terms and conditions as determined by the Government of India vide their Order F. No. 10-10/9/2018-
PE.I dated 28th�0DUFK�������DQG� IXUWKHU�RUGHU�V�� LQ� WKLV� UHJDUG�� LI� DQ\�DQG� WR�FRQVLGHU�DQG� LI� WKRXJKW�¿W�� WR�SDVV�� WKH�
following resolution as an Ordinary Resolution: 
“RESOLVED THAT approval be and is hereby accorded for continuation of the appointment of Shri Vijay Mittal (DIN: 
�����������3DUW�WLPH�2ႈFLDO�'LUHFWRU� �*RYW��1RPLQHH��DV�D�'LUHFWRU� OLDEOH� WR� UHWLUH�E\� URWDWLRQ�DW� WKLV�$QQXDO�*HQHUDO�
Meeting as per applicable provisions of the Companies Act, 2013 subject to the terms and conditions as determined by the 
Government of India vide their Order F. No. 10-10/9/2018-PE.I dated 28th March, 2022 and further order(s) in this regard, 
if any.”

��� 7R�DXWKRUL]H�WKH�%RDUG�RI�'LUHFWRUV�WR�¿[�UHPXQHUDWLRQ�RI�VWDWXWRU\�DXGLWRUV�RI�WKH�&RPSDQ\�IRU�WKH�¿QDQFLDO�\HDU���������
in compliance with the orders and directions of appointment by the Comptroller & Auditor General of India.

SPECIAL BUSINESS:
7R�FRQVLGHU�DQG��LI�WKRXJKW�¿W��WR�SDVV�WKH�IROORZLQJ�UHVROXWLRQ�

5. As an Ordinary Resolution:
“RESOLVED THAT pursuant to the provisions of section 148 and all other applicable provisions, if any, of the Companies 
$FW�� ����� UHDG�ZLWK� WKH�&RPSDQLHV� �&RVW�5HFRUG� DQG�$XGLW��5XOHV�� ����� LQFOXGLQJ� DQ\� DPHQGPHQW��PRGL¿FDWLRQ� RU�
YDULDWLRQ�WKHUHRI��WKH�&RPSDQ\�KHUHE\�UDWL¿HV�WKH�UHPXQHUDWLRQ�RI�5V������������SHU�DQQXP�SOXV�DSSOLFDEOH�WD[HV��LI�DQ\��
payable to M/s. DGM & Associates, Cost Accountants (Firm Registration No: 000038) who have been appointed by the 
Board of Directors as cost auditors of the Company to conduct the audit of the cost records of the Company as prescribed 
XQGHU�WKH�&RPSDQLHV��&RVW�5HFRUGV�DQG�$XGLW��5XOHV��������IRU�WKH�¿QDQFLDO�\HDU�HQGLQJ�RQ���st March, 2024.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all acts and take 
DOO�VXFK�VWHSV�DV�PD\�EH�QHFHVVDU\��SURSHU�RU�H[SHGLHQW�WR�JLYH�HႇHFW�WR�WKLV�UHVROXWLRQ�´

 By Order of the Board
5HJLVWHUHG�2ႈFH�� )RU�$QGUHZ�<XOH�	�&R��/WG�
“Yule House”,
8, Dr. Rajendra Prasad Sarani, Sucharita Das
Kolkata - 700 001  Company Secretary
Date: 7th August, 2023 Membership No. FCS5159
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NOTES:

1. An Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 in respect of the special business to be 
transacted at the AGM, is annexed hereto.

��� ,Q�FRQIRUPLW\�ZLWK�WKH�FLUFXODUV�LVVXHG�E\�WKH�0LQLVWU\�RI�&RUSRUDWH�$ႇDLUV��0&$��DQG�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�
of India (SEBI), from time to time, the 75th AGM of the Company will be held through Video Conferencing/Other Audio-
Visual Means (VC/OAVM). The recorded transcript of the AGM will be hosted on the website of the Company. The deemed 
YHQXH� IRU� WKH�$*0� VKDOO� EH� WKH�5HJLVWHUHG�2ႈFH� RI� WKH�&RPSDQ\� L�H��<XOH�+RXVH�� ��� 'U�� 5DMHQGUD� 3UDVDG� 6DUDQL��
Kolkata-700001.    

3. In terms of the MCA Circulars read with the SEBI Circulars, physical attendance of the members at the AGM has been 
dispensed with. Accordingly, the facility for appointment of proxies by the members will not be available for the AGM and 
hence, (a) proxy form, (b) attendance slip and (c) route map are not annexed to this notice. However, the body corporates 
are entitled to appoint authorised representatives to attend the AGM through VC/OAVM and participate thereat and cast 
their votes through e-voting. 

4. The Register of the Members and the Share Transfer Registers of the Company will remain closed from 25th August, 2023 
(Friday) to 31st August, 2023 (Thursday), both days inclusive.

��� &RUSRUDWH�PHPEHUV� LQWHQGLQJ� WR�VHQG� WKHLU�DXWKRUL]HG�UHSUHVHQWDWLYHV� WR�DWWHQG� WKH�PHHWLQJ�DUH� UHTXHVWHG� WR�VHQG�D�
FHUWL¿HG�FRS\�RI�WKH�%RDUG�UHVROXWLRQ�DXWKRUL]LQJ�WKHLU�UHSUHVHQWDWLYHV�WR�DWWHQG�DQG�WR�YRWH�WKURXJK�H�YRWLQJ��E\�HPDLO�
through its registered email address to com.sec@andrewyule.com.

6. An authorised representative of the President of India, may appoint their authorised representative, to attend the AGM 
through VC/OAVM and cast their votes through e-voting.

7. The members can join the AGM in the VC/OAVM mode 30 minutes before the scheduled time of the commencement of the 
meeting by following the procedure mentioned in the notice. The facility of participation at the AGM through VC/OAVM will 
EH�PDGH�DYDLODEOH�IRU������PHPEHUV�RQ�¿UVW�FRPH�¿UVW�VHUYHG�EDVLV��7KLV�ZLOO�QRW�LQFOXGH�ODUJH�VKDUHKROGHUV��VKDUHKROGHUV�
holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairman 
of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors 
HWF���ZKR�DUH�DOORZHG�WR�DWWHQG�WKH�$*0�ZLWKRXW�UHVWULFWLRQ�RQ�DFFRXQW�RI�¿UVW�FRPH�¿UVW�VHUYHG�EDVLV��

8. The attendance of the members attending the AGM through VC/OAVM will be counted for the purpose of reckoning the 
TXRUXP�XQGHU�VHFWLRQ�����RI�WKH�&RPSDQLHV�$FW�������

9. M/s. MCS Share Transfer Agent Limited, 383 Lake Gardens, 1st Floor, Kolkata - 700045 has been appointed as Registrar 
and Share Transfer Agent (RTA) of the Company.

���� ,Q�FRQIRUPLW\�ZLWK�WKH�UHJXODWRU\�UHTXLUHPHQWV�� WKH�1RWLFH�RI� WKLV�$*0�DQG�WKH�$QQXDO�5HSRUW���������DUH�EHLQJ�VHQW�
only through electronic mode to those Members who have registered their e-mail addresses with the Company or with the 
Depositories. Members may note that the said Notice and Annual Report 2022-23 will also be available on the Company’s 
website www.andrewyule.com, website of the Stock Exchange i.e. BSE Limited at www.bseindia.com and on the website 
of NSDL (agency for providing e-voting facility) https://www.evoting.nsdl.com.

���� 0HPEHUV�KROGLQJ�VKDUHV�LQ�SK\VLFDO�IRUP�LQ�LGHQWLFDO�RUGHU�RI�QDPHV�LQ�PRUH�WKDQ�RQH�IROLR�DUH�UHTXHVWHG�WR�VHQG�WR�WKH�
Company or to the Registrar of the Company, the details of such folios for consolidating their holding in one folio.

12. Members desirous of making a nomination in respect of their shareholding in physical form, as permitted under section 
���RI�WKH�&RPSDQLHV�$FW��������DUH�UHTXHVWHG�WR�VXEPLW�WKH�SUHVFULEHG�IRUP�6+����DQG�6+�����DV�SHU�UXOH�������RI�WKH�
&RPSDQLHV��6KDUH�&DSLWDO�DQG�'HEHQWXUHV��5XOHV��������WR�WKH�RႈFH�RI�WKH�57$���

���� 0HPEHUV�KROGLQJ�VKDUHV� LQ�GHPDWHULDOL]HG� IRUP�DUH�UHTXHVWHG� WR� LQWLPDWH�DOO�FKDQJHV�SHUWDLQLQJ� WR� WKHLU�EDQN�GHWDLOV��
National Electronic Clearing Service (NECS), Electronic Clearing Service (ECS) mandates, nominations, power of 
attorney, change of address, change of name, e-mail address, contact numbers, etc. to their Depository Participant(s) [DP] 
ZLWK�ZKRP�WKH\�DUH�PDLQWDLQLQJ�WKHLU�GHPDW�DFFRXQWV��&KDQJHV�LQWLPDWHG�WR�WKH�'3�ZLOO�WKHQ�EH�DXWRPDWLFDOO\�UHÀHFWHG�
LQ�WKH�&RPSDQ\¶V�UHFRUGV�ZKLFK�ZLOO�KHOS�WKH�&RPSDQ\�DQG�WKH�&RPSDQ\¶V�57$��WR�SURYLGH�HႈFLHQW�DQG�EHWWHU�VHUYLFHV��
0HPEHUV�KROGLQJ�VKDUHV�LQ�SK\VLFDO�IRUP�DUH�UHTXHVWHG�WR�LQWLPDWH�VXFK�FKDQJHV�WR�WKH�&RPSDQ\�RU�WR�&RPSDQ\¶V�57$�
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14. In case of joint holders attending the meeting, only such joint holder who is higher in the order of names will be entitled to 
vote.

���� 7R�VXSSRUW�WKH�µ*UHHQ�,QLWLDWLYH¶��WKH�PHPEHUV�ZKR�KDYH�QRW�UHJLVWHUHG�WKHLU�H�PDLO�DGGUHVVHV�DUH�UHTXHVWHG�WR�UHJLVWHU�
the same with the Company for receiving all communication including Annual Report, Notices, Circulars, etc., from the 
Company electronically.

16. To prevent fraudulent transactions, Members are advised to exercise due diligence and notify the Company of any change 
in address or demise of any Member as soon as possible. Members are also advised to not leave their demat account(s) 
dormant for long. Periodic statement of holdings should be obtained from the concerned Depository Participant and 
KROGLQJV�VKRXOG�EH�YHUL¿HG�IURP�WLPH�WR�WLPH�

17. The Securities and Exchange Board of India (SEBI) has recently mandated furnishing of PAN, KYC details (i.e. Postal 
Address with Pin Code, email address, mobile number, bank account details) and nomination details by holders of 
VHFXULWLHV��(ႇHFWLYH�IURP��st�-DQXDU\��������DQ\�VHUYLFH�UHTXHVWV�RU�FRPSODLQWV�UHFHLYHG�IURP�WKH�PHPEHU��ZLOO�QRW�EH�
processed by RTA till the aforesaid details / documents are provided to RTA. On or after 1st October, 2023, in case any 
of the above cited details / documents are not available in the Folio(s), RTA shall be constrained to freeze such Folio(s). 
Relevant details and forms prescribed by SEBI in this regard are available on the website of the Company at  http://www.
andrewyule.com/forms-shareholders.php.

18. Final dividend, if approved by the shareholders at AGM, will be payable within 30 days from the date of declaration of 
dividend i.e. on or before 30th September, 2023 to the Members whose names appear in the Register of Members/ list 
RI�%HQH¿FLDO�2ZQHUV�RI�WKH�&RPSDQ\�DV�RQ�WKH�5HFRUG�'DWH�L�H����WK�$XJXVW�������

19. In the event the Company is unable to pay the dividend to any Member directly in their bank accounts through Electronic 
Clearing Service (ECS) or any other means, due to non-registration of the Electronic Bank Mandate, rejection of ECS 
PDQGDWH�RU�RWKHUZLVH�� WKH�&RPSDQ\�VKDOO� GLVSDWFK� WKH�GLYLGHQG�ZDUUDQW� ��%DQNHUV¶� FKHTXH� �� GHPDQG�GUDIW� WR� VXFK�
Member, as soon as possible.

���� 3XUVXDQW�WR�WKH�,QFRPH�7D[�$FW��������DV�DPHQGHG��GLYLGHQG�LQFRPH�LV�WD[DEOH�LQ�WKH�KDQGV�RI�WKH�0HPEHUV�ZLWK�HႇHFW�
IURP��VW�$SULO�������DQG�WKH�&RPSDQ\�LV�UHTXLUHG�WR�GHGXFW�WD[�DW�VRXUFH�IURP�VXFK�GLYLGHQG�DW�WKH�SUHVFULEHG�UDWHV��
For details, Members may refer to the Communication related to TDS on Dividend available in the ‘Investors Relations’ 
Section on the website of the Company at www.andrewyule.com.com. 

21. Pursuant to the provisions of section 124(6) of the Companies Act, 2013, read with the Investor Education and Protection 
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as amended, unclaimed dividends and the shares 
LQ� UHVSHFW� RI�ZKLFK�GLYLGHQG�HQWLWOHPHQWV� UHPDLQ�XQFODLPHG� IRU� VHYHQ� FRQVHFXWLYH� \HDUV�RU�PRUH�� DUH� UHTXLUHG� WR�EH�
transferred by the Company to the Investor Education and Protection Fund (IEPF) of the Government of India. 

In terms of the above, dividends and the shares in respect of which dividend entitlements remain unclaimed for the 
¿QDQFLDO�\HDU�HQGHG���st March, 2015, have been transferred to the Investor Education and Protection Fund of the Central 
Government. 

���� 8QFODLPHG�GLYLGHQGV�IRU�WKH�¿QDQFLDO�\HDU�HQGHG���st March, 2017 and 31st March, 2018 and the shares in respect of which 
dividend entitlements remain unclaimed for seven consecutive years will be due for transfer to the Investor Education 
and Protection Fund of the Central Government on 24th October, 2024 and 2nd November, 2025, respectively, pursuant to 
Section 124 of the Act read with the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and 
Refund) Rules, 2016.

7KH�PHPEHUV�DUH�UHTXHVWHG�WR�WDNH�QRWH�WKDW�XQFODLPHG�GLYLGHQGV�EH�FODLPHG�DW�WKH�HDUOLHVW�IRU�WKH�¿QDQFLDO�\HDU�HQGHG�
31st March, 2017 and 31st March, 2018 to avoid transfer of the shares to the IEPF Account. It may be noted that once 
the unclaimed dividend and the shares are transferred to the Central Government, as above, no claim shall lie in respect 
thereof. The Company has uploaded the details of unpaid and unclaimed amounts lying with the Company as on 31st 
March, 2022 on the website of the Company (www.andrewyule.com) and also on the website of the Ministry of Corporate 
$ႇDLUV�

23. Additional information pursuant to regulation 36(3) of SEBI (LODR) Regulations, 2015, in respect of the Director seeking 
re-appointment at the Annual General Meeting, forms an integral part of the notice.

24. In terms of SEBI (LODR) Regulations, 2015, as amended, transfer of securities of listed companies would be carried out 
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LQ�GHPDWHULDOL]HG�IRUP�RQO\��VR�WKH�PHPEHUV�KROGLQJ�VKDUHV�LQ�SK\VLFDO�IRUP�DUH�UHTXHVWHG�WR�FRQVLGHU�FRQYHUWLQJ�WKHLU�
holdings to dematerialized form. Members can contact the Company or Company’s RTA, MCS Share Transfer Agent Ltd. 
(MCS), for assistance in this regard. 

25. The Register of Directors and Key Managerial Personnel and their shareholding, maintained under section 170 of the 
Companies Act, 2013, the Register of Contracts or Arrangements in which Directors are interested, maintained under 
section 189 of the Companies Act, 2013, and the relevant documents referred to in the notice will be available electronically 
for inspection by the members during the AGM. 

26. All documents referred to in the notice will also be available electronically for inspection without any fee by the members 
from the date of circulation of this notice up to the date of AGM. Members seeking to inspect such documents can send 
an eဨmail to com.sec@andrewyule.com.

���� 1RQ�UHVLGHQW�,QGLDQ�PHPEHUV�DUH�UHTXHVWHG�WR�LQIRUP�&RPSDQ\¶V�57$��LPPHGLDWHO\�RI�

(a) Change in their residential status on return to India for permanent settlement.

(b) Particulars of their bank account maintained in India with complete name, branch, account type, account number and 
address of the bank with pin code number, if not furnished earlier.

28. In compliance with the provisions of section 108 of the Companies Act, 2013, rule 20 of the Companies (Management 
and Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment Rules, 
2015, regulation 44 of the SEBI (LODR) Regulations, 2015, as amended, Secretarial Standard on General Meetings (SS2) 
issued by the Institute of Company Secretaries of India and the MCA Circulars read with SEBI Circulars, the Company 
is pleased to provide members facility to exercise their right to vote on resolutions proposed to be considered at the 75th 
Annual General Meeting (AGM) by electronic means and the business may be transacted through e-voting services. The 
facility of casting the votes by the members using an electronic voting will be provided by National Securities Depository 
Limited (NSDL).

The instructions for remote e-voting are as under:

The remote e-voting period commences on Monday, 28th August, 2023 (9.00 a.m.) and ends on Wednesday, 30th August, 
2023 (5.00 p.m.). The remote e-voting module shall be disabled by NSDL for voting thereafter. The members, whose 
QDPHV�DSSHDU�LQ�WKH�5HJLVWHU�RI�0HPEHUV�%HQH¿FLDO�2ZQHUV�DV�RQ�WKH�UHFRUG�GDWH��FXW�Rႇ�GDWH��L�H����th August, 2023, 
PD\�FDVW�WKHLU�YRWH�HOHFWURQLFDOO\��7KH�YRWLQJ�ULJKW�RI�VKDUHKROGHUV�VKDOO�EH�LQ�SURSRUWLRQ�WR�WKHLU�VKDUH�LQ�WKH�SDLG�XS�HTXLW\�
VKDUH�FDSLWDO�RI�WKH�&RPSDQ\�DV�RQ�WKH�FXW�Rႇ�GDWH����th August, 2023.

The way to vote electronically on NSDL e-voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-voting system

A) Login method for e-voting for individual shareholders holding securities in demat mode:

In terms of SEBI circular dated December 9, 2020 on e-voting facility provided by Listed Companies, individual shareholders 
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and 
Depository Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in 
order to access e-voting facility.
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Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders  Login Method
Individual Shareholders 
holding securities in demat 
mode with NSDL.

���,I�\RX�DUH�DOUHDG\�UHJLႋHUHG�IRU�16'/�,'H$6�IDFLOLW\��SOHDVH�YLVLW�WKH�H�6HUYLFHV�ZHEVLWH�RI�16'/��
Open web browser by typing the following URL: https://eservices.nsdl.com/ either on a Personal 
&RPSXWHU�RU�RQ�D�PRELOH��2QFH�WKH�KRPH�SDJH�RI�H�6HUYLFHV�LV�ODXQFKHG��FOLFN�RQ�WKH�³%HQH¿FLDO�
Owner” icon under “Login” which is available under “IDeAS” section. A new screen will open. You 
will have to enter your User ID and Password. After successful authentication, you will be able to 
see e-voting services. Click on “Access to e-voting” under e-voting services and you will be able to 
VHH�H�YRWLQJ�SDJH��&OLFN�RQ�RSWLRQV�DYDLODEOH�DJDLQႋ�FRPSDQ\�QDPH�RU�H�YRWLQJ�VHUYLFH�SURYLGHU���
NSDL DQG�\RX�ZLOO�EH�UH�GLUHFWHG�WR�16'/�H�YRWLQJ�ZHEVLWH�IRU�FDႋLQJ�\RXU�YRWH�GXULQJ�WKH�UHPRWH�
e-voting period.
���,I�WKH�XVHU�LV�QRW�UHJLႋHUHG�IRU�,'H$6�H�6HUYLFHV��RSWLRQ�WR�UHJLႋHU�LV�DYDLODEOH�DW�https://eser-
vices.nsdl.com��6HOHFW� ³5HJLႋHU�2QOLQH� IRU� ,'H$6´�3RUWDO� RU� FOLFN� DW� �https://eservices.nsdl.com/
SecureWeb/IdeasDirectReg.jsp 
3. Visit the e-voting website of NSDL. Open web browser by typing the following URL: https://www.
evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page of e-voting 
V\ႋHP�LV�ODXQFKHG��FOLFN�RQ�WKH�LFRQ�³/RJLQ´�ZKLFK�LV�DYDLODEOH�XQGHU�µ6KDUHKROGHU�0HPEHU¶�VHFWLRQ��
A new screen will open. You will have to enter your User ID (i.e. your sixteen digit demat account 
QXPEHU�KHOG�ZLWK�16'/���3DVVZRUG�273�DQG�D�9HUL¿FDWLRQ�&RGH�DV�VKRZQ�RQ�WKH�VFUHHQ��$IWHU�VXF-
cessful authentication, you will be redirected to NSDL Depository site wherein you can see e-voting 
SDJH��&OLFN�RQ�RSWLRQV�DYDLODEOH�DJDLQႋ�FRPSDQ\�QDPH�RU�H�YRWLQJ�VHUYLFH�SURYLGHU���16'/�DQG�
\RX�ZLOO�EH�UHGLUHFWHG�WR�H�YRWLQJ�ZHEVLWH�RI�16'/�IRU�FDႋLQJ�\RXU�YRWH�GXULQJ�WKH�UHPRWH�H�YRWLQJ�
period or joining virtual meeting & voting during the meeting. 
4. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility by scanning 
the QR code mentioned below for seamless voting experience.

Individual Shareholders 
holding securities in demat 
mode with CDSL

���([LႋLQJ�XVHUV�ZKR�KDYH�RSWHG�IRU�(DVL���(DVLHႋ��WKH\�FDQ�ORJLQ�WKURXJK�WKHLU�XVHU�LG�DQG�SDVV-
word. Option will be made available to reach e-voting page without any further authentication. The 
85/�IRU�XVHUV�WR�ORJLQ�WR�(DVL���(DVLHႋ�DUH�https://web.cdslindia.com/myeasi/home/login or www.
cdslindia.com�DQG�FOLFN�RQ�1HZ�6\ႋHP�0\HDVL�
���$IWHU�VXFFHVVIXO�ORJLQ�RI�(DVL�(DVLHႋ�WKH�XVHU�ZLOO�EH�DOVR�DEOH�WR�VHH�WKH�(�9RWLQJ�0HQX��7KH�
0HQX�ZLOO�KDYH�OLQNV�RI�H�YRWLQJ�VHUYLFH�SURYLGHU�L�H��16'/��&OLFN�RQ�16'/�WR�FDႋ�\RXU�YRWH�
���,I�WKH�XVHU�LV�QRW�UHJLႋHUHG�IRU�(DVL�(DVLHႋ��RSWLRQ�WR�UHJLႋHU�LV�DYDLODEOH�DW�https://web.cdslindia.
FRP�P\HDVL��5HJLႋUDWLRQ�(DVL5HJLႋUDWLRQ
4. Alternatively, the user can directly access e-voting page by providing demat account number and 
PAN no. from a link in www.cdslindia.com�KRPH�SDJH��7KH�V\ႋHP�ZLOO�DXWKHQWLFDWH� WKH�XVHU�E\�
VHQGLQJ�273�WR�WKH�UHJLႋHUHG�PRELOH�QXPEHU�DQG�HPDLO�LG�DV�UHFRUGHG�LQ�WKH�GHPDW�DFFRXQW��$IWHU�
successful authentication, user will be provided links for the respective ESP i.e. NSDL where the 
e-voting is in progress.

Individual Shareholders 
(holding securities in demat 
mode) login through their 
depository participants

You can also login using the login credentials of your demat account through your Depository Par-
WLFLSDQW� UHJLႋHUHG�ZLWK�16'/�&'6/� IRU�H�YRWLQJ� IDFLOLW\��8SRQ� ORJJLQJ� LQ��\RX�ZLOO�EH�DEOH� WR�VHH�
e-voting option. Once you click on e-voting option, you will be redirected to NSDL/CDSL Depository 
site after successful authentication, wherein you can see e-voting feature. Click on options available 
DJDLQႋ�FRPSDQ\�QDPH�RU�H�YRWLQJ�VHUYLFH�SURYLGHU�16'/�DQG�\RX�ZLOO�EH� UHGLUHFWHG� WR�H�YRWLQJ�
ZHEVLWH�RI�16'/�IRU�FDႋLQJ�\RXU�YRWH�GXULQJ�WKH�UHPRWH�H�YRWLQJ�SHULRG�RU�MRLQLQJ�YLUWXDO�PHHWLQJ�
and voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
Password option available at abovementioned website.
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Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login 
WKURXJK�'HSRVLWRU\�L�H��16'/�DQG�&'6/�

Login type Helpdesk details
Individual Shareholders holding securities 
in demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by sending 
D�UHTXHVW�DW��evoting@nsdl.co.in or call at 022 - 4886 7000 and 022 - 2499 7000

Individual Shareholders holding securities 
in demat mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk by sending 
D�UHTXHVW�DW�helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 
33

B) Login Method for shareholders other than individual shareholders holding securities in demat mode and shareholders 
holding securities in physical mode:

1. Visit the e-voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ either 
on a Personal Computer or on a mobile. 

2. Once the home page of e-voting system is launched, click on the icon “Login” which is available under ‘Shareholder/
Member’ section.

���$�QHZ�VFUHHQ�ZLOO�RSHQ��<RX�ZLOO�KDYH�WR�HQWHU�\RXU�8VHU�,'��\RXU�3DVVZRUG�273�DQG�D�9HUL¿FDWLRQ�&RGH�DV�VKRZQ�RQ�
the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with your 
existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-voting and you can 
proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below:

0DQQHU�RI�KROGLQJ�VKDUHV�L�H��'HPDW��16'/�RU�
CDSL) or Physical

 Your User ID is:

a) For Members who hold shares in demat ac-
count with NSDL.

8 Character DP ID followed by 8 Digit Client ID
For example if your DP ID is IN300*** and Client 
ID is 12****** then your user ID is IN300***12******.

b) For Members who hold shares in demat ac-
count with CDSL.

���'LJLW�%HQH¿FLDU\�,'
)RU�H[DPSOH�LI�\RXU�%HQH¿FLDU\�,'�LV����
then your user ID is 12**************

c) For Members holding shares in Physical Form. (9(1�1XPEHU�IROORZHG�E\�)ROLR�1XPEHU�UHJLႋHUHG�
with the company
For example if folio number is 001*** and EVEN is 
101456 then user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below: 

 a) If you are already registered for e-voting, then you can user your existing password to login and cast your vote.

� � E�� ,I�\RX�DUH�XVLQJ�16'/�H�YRWLQJ�V\VWHP�IRU�WKH�¿UVW�WLPH��\RX�ZLOO�QHHG�WR�UHWULHYH�WKH�µLQLWLDO�SDVVZRUG¶�ZKLFK�ZDV�
communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the 
system will force you to change your password.

 c)  How to retrieve your ‘initial password’?

   (i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is communi-
cated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and 
RSHQ�WKH�DWWDFKPHQW�L�H��D��SGI�¿OH��2SHQ�WKH��SGI�¿OH��7KH�SDVVZRUG�WR�RSHQ�WKH��SGI�¿OH�LV�\RXU���GLJLW�FOLHQW�,'�
for NSDL account, last 8 digits of client ID for CDSL account or folio number for shares held in physical form. The 
�SGI�¿OH�FRQWDLQV�\RXU�µ8VHU�,'¶�DQG�\RXU�µLQLWLDO�SDVVZRUG¶�

   (ii) If your email ID is not registered, please follow steps mentioned below in process for those shareholders 
whose email ids are not registered.
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 6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

  a) Click on “)RUJRW�8VHU�'HWDLOV�3DVVZRUG?”(If you are holding shares in your demat account with NSDL or CDSL) 
option available on www.evoting.nsdl.com.

  b)  3K\VLFDO�8VHU�5HVHW�3DVVZRUG?” (If you are holding shares in physical mode) option available on www.evoting.
nsdl.com.

� � F�� ,I�\RX�DUH�VWLOO�XQDEOH�WR�JHW�WKH�SDVVZRUG�E\�DIRUHVDLG�WZR�RSWLRQV��\RX�FDQ�VHQG�D�UHTXHVW�DW�evoting@nsdl.co.in 
mentioning your demat account number/folio number, your PAN, your name and your registered address etc.\

  d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-voting system 
of NSDL.

 7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

 8. Now, you will have to click on “Login” button.

 9. After you click on the “Login” button, Home page of e-voting will open.

Step 2: Cast your vote electronically on NSDL e-voting system:

 1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares 
and whose voting cycle is in active status.

 2. Select “EVEN” of company for which you wish to cast your vote during the remote e-voting period.

 3. Now you are ready for e-voting as the voting page opens.

 4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which 
\RX�ZLVK�WR�FDVW�\RXU�YRWH�DQG�FOLFN�RQ�³6XEPLW´�DQG�DOVR�³&RQ¿UP´�ZKHQ�SURPSWHG�

� ��� 8SRQ�FRQ¿UPDWLRQ��WKH�PHVVDJH�³9RWH�FDVW�VXFFHVVIXOO\´�ZLOO�EH�GLVSOD\HG��

� ��� <RX�FDQ�DOVR�WDNH�WKH�SULQWRXW�RI�WKH�YRWHV�FDVW�E\�\RX�E\�FOLFNLQJ�RQ�WKH�SULQW�RSWLRQ�RQ�WKH�FRQ¿UPDWLRQ�SDJH�

� ��� 2QFH�\RX�FRQ¿UP�\RXU�YRWH�RQ�WKH�UHVROXWLRQ��\RX�ZLOO�QRW�EH�DOORZHG�WR�PRGLI\�\RXU�YRWH�

GENERAL GUIDELINES FOR SHAREHOLDERS: 

� L�� ,QVWLWXWLRQDO�VKDUHKROGHUV��L�H��RWKHU�WKDQ�LQGLYLGXDOV��+8)��15,�HWF���DUH�UHTXLUHG�WR�VHQG�VFDQQHG�FRS\��3')�-3*�
Format) of the relevant Board resolution/authority letter, etc. with attested specimen signature of the duly authorized 
signatory(ies) who are authorized to vote, to the scrutinizer by e-mail to aklabhcs@gmail.com, with a copy marked 
to evoting@nsdl.co.in. They can also upload their board resolution/power of attorney/authority letter etc. by clicking 
on “Upload Board Resolution/ Authority Letter” displayed under “e-voting” tab in their login.

� LL�� $Q\�SHUVRQ�KROGLQJ�VKDUHV�LQ�SK\VLFDO�IRUP�DQG�QRQ�LQGLYLGXDO�VKDUHKROGHUV��ZKR�DFTXLUHV�VKDUHV�RI�WKH�&RPSDQ\�
DQG�EHFRPHV�PHPEHU�RI�WKH�&RPSDQ\�DIWHU�WKH�QRWLFH�LV�VHQG�WKURXJK�H�PDLO�DQG�KROGLQJ�VKDUHV�DV�RI�WKH�FXW�Rႇ�
date i.e. 24th�$XJXVW��������PD\�REWDLQ�WKH�ORJLQ�,'�DQG�SDVVZRUG�E\�VHQGLQJ�D�UHTXHVW�WR�evoting@nsdl.co.in or to 
the Issuer/RTA. However, if you are already registered with NSDL for remote e-voting, then you can use your exist-
ing user ID and password for casting your vote. If you forgot your password, you can reset your password by using 
“Forgot User Details/Password” or “Physical User Reset Password” option available on www.evoting.nsdl.com or 
call on toll free no. 1800 1020 990 and 1800 22 44 30. In case of individual shareholders holding securities in demat 
PRGH�ZKR�DFTXLUHV�VKDUHV�RI�WKH�&RPSDQ\�DQG�EHFRPHV�D�PHPEHU�RI�WKH�&RPSDQ\�DIWHU�VHQGLQJ�RI�WKH�1RWLFH�DQG�
KROGLQJ�VKDUHV�DV�RI�WKH�FXW�Rႇ�GDWH�L�H����th August, 2023 may follow steps mentioned in the Notice of the AGM under 
Step 1: “Access to NSDL e-voting system” (Above).

 iii. It is strongly recommended not to share your password with any other person and take utmost care to keep your 
SDVVZRUG�FRQ¿GHQWLDO��/RJLQ�WR�WKH�H�YRWLQJ�ZHEVLWH�ZLOO�EH�GLVDEOHG�XSRQ�¿YH�XQVXFFHVVIXO�DWWHPSWV�WR�NH\�LQ�WKH�
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical 
User Reset Password?” option available on www.evoting.nsdl.com to reset the password. 

� LY�� ,Q�FDVH�RI�DQ\�TXHU\�JULHYDQFH�ZLWK�UHVSHFW�WR�UHPRWH�H�YRWLQJ��PHPEHUV�PD\�UHIHU�WR�WKH�)UHTXHQWO\�$VNHG�4XHV-
tions (FAQs) for shareholders and remote e-voting user manual for shareholders available under the ‘Downloads’ 
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section of NSDL’s e-voting website www.evoting.nsdl.com or may contact Ms. Pallavi Mhatre, Sr. Manager, NSDL at 
022-4886 7000 / 022-2499 7000  or at e-mail ID:  evoting@nsdl.co.in.

 v. Shri Atul Kumar Labh, Practicing Company Secretary (FCS – 4848 / CP – 3238) of M/s. A. K. Labh & Co., Company 
Secretaries, has been appointed as the scrutinizer to scrutinize the voting at the 75th AGM and remote e-voting pro-
cess in a fair and transparent manner.

 vi. Facility for e-voting shall also be made available at the 75th AGM and members attending the meeting who have not 
already cast their vote by remote e-voting shall be able to exercise their rights at the concerned meeting.

� YLL�� 7KH�VFUXWLQL]HU�VKDOO��LPPHGLDWHO\�DIWHU�WKH�FRQFOXVLRQ�RI�YRWLQJ�DW�WKH�JHQHUDO�PHHWLQJ��¿UVW�FRXQW�WKH�YRWHV�FDVW�DW�
the meeting and thereafter unblock the votes cast through remote e-voting in the presence of at least 2 (two) wit-
nesses not in the employment of the Company and make, not later than 2 (two) working days of the conclusion of 
the meeting, a consolidated scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or 
a person authorized by him in writing, who shall countersign the same and declare the result of the voting forthwith.

 viii. Members who have cast their vote by remote e-voting prior to the meeting may also attend/participate in the AGM 
through VC/OAVM facility but shall not be entitled to cast their vote again.

 ix. Members of the company holding shares as on 24th August, 2023, may opt for remote e-voting or voting at the 75th 
AGM.

 x. The results declared along with the scrutinizer’s report shall be placed on the Company’s website www.andrewyule.
com and on the website of NSDL www.evoting.nsdl.com immediately on declaration of result by the Chairman and 
communicated to BSE Limited (BSE), where the shares of the Company are listed.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL IDS ARE NOT REGISTERED WITH THE DEPOSITORIES FOR 
PROCURING USER ID AND PASSWORD AND REGISTRATION OF E MAIL IDS FOR E-VOTING FOR THE RESOLUTIONS 
SET OUT IN THIS NOTICE:

 1. In case shares are held in physical mode please provide folio no., name of shareholder, scanned copy of the share 
FHUWL¿FDWH��IURQW�DQG�EDFN���3$1��VHOI�DWWHVWHG�VFDQQHG�FRS\�RI�3$1�FDUG���$DGKDDU��VHOI�DWWHVWHG�VFDQQHG�FRS\�RI�
Aadhaar Card) by email to com.sec@andrewyule.com.

� ��� ,Q�FDVH�VKDUHV�DUH�KHOG�LQ�GHPDW�PRGH��SOHDVH�SURYLGH�'3,'�&/,'�����GLJLW�'3,'���&/,'�RU����GLJLW�EHQH¿FLDU\�,'���
Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card), 
Aadhaar (self-attested scanned copy of Aadhaar Card) to com.sec@andrewyule.com. 

� ��� ,I�\RX�DUH�DQ�LQGLYLGXDO�VKDUHKROGHU�KROGLQJ�VHFXULWLHV�LQ�GHPDW�PRGH��\RX�DUH�UHTXHVWHG�WR�UHIHU�WR�WKH�ORJLQ�PHWKRG�
explained at step 1 (A) i.e. Login method for e-voting for Individual shareholders holding securities in demat mode.

� ��� $OWHUQDWLYHO\��VKDUHKROGHU�PHPEHUV�PD\�VHQG�D�UHTXHVW�WR�evoting@nsdl.co.in for procuring user id and password for 
e-voting by providing above mentioned documents.

 5. In terms of SEBI circular dated December 9, 2020 on e-voting facility provided by Listed Companies, individual share-
holders holding securities in demat mode are allowed to vote through their demat account maintained with Deposito-
ULHV�DQG�'HSRVLWRU\�3DUWLFLSDQWV��6KDUHKROGHUV�DUH�UHTXLUHG�WR�XSGDWH�WKHLU�PRELOH�QXPEHU�DQG�HPDLO�,'�FRUUHFWO\�LQ�
their demat account in order to access e-voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS UNDER:

 1. The procedure for e-voting on the day of the AGM is same as the instructions mentioned above for remote e-voting.

 2. Only those members/shareholders, who will be present in the AGM through VC/OAVM facility and have not casted 
their vote on the resolutions through remote e-voting and are otherwise not barred from doing so, shall be eligible to 
vote through e-voting system in the AGM.

 3. Members who have voted through remote e-voting will be eligible to attend the AGM. However, they will not be eligi-
ble to vote at the AGM.

 4. The details of the person who may be contacted for any grievances connected with the facility for e-voting on the day 
of the AGM shall be the same person mentioned for remote e-voting.
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,16758&7,216�)25�0(0%(56�)25�$77(1',1*�7+(�$*0�7+528*+�9&�2$90�$5(�$6�81'(5�

 1. Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-voting system. 
Members may access by following the steps mentioned above for access to NSDL e-voting system. After successful 
login, you can see link of “VC/OAVM link” placed under “Join General meeting” menu against company name. You 
DUH�UHTXHVWHG�WR�FOLFN�RQ�9&�2$90�OLQN�SODFHG�XQGHU�-RLQ�*HQHUDO�0HHWLQJ�PHQX��7KH�OLQN�IRU�9&�2$90�ZLOO�EH�
available in Shareholder/Member login where the EVEN of Company will be displayed. Please note that the members 
who do not have the User ID and Password for e-voting or have forgotten the User ID and Password may retrieve the 
same by following the remote e-voting instructions mentioned in the notice to avoid last minute rush.

 2. Members are encouraged to join the meeting through Laptops for better experience.

� ��� )XUWKHU�PHPEHUV�ZLOO�EH�UHTXLUHG�WR�DOORZ�FDPHUD�DQG�XVH�LQWHUQHW�ZLWK�D�JRRG�VSHHG�WR�DYRLG�DQ\�GLVWXUEDQFH�GXULQJ�
the meeting.

 4. Please note that participants connecting from Mobile devices or Tablets or through Laptop connecting via Mobile 
+RWVSRW�PD\�H[SHULHQFH�DXGLR�YLGHR�ORVV�GXH�WR�ÀXFWXDWLRQ�LQ�WKHLU�UHVSHFWLYH�QHWZRUN��,W�LV�WKHUHIRUH�UHFRPPHQGHG�
to use stable Wi-Fi or LAN connection to mitigate any kind of aforesaid glitches.

� ��� 0HPEHUV�ZKR�ZRXOG�OLNH�WR�H[SUHVV�WKHLU�YLHZV�DVN�TXHVWLRQV�DV�D�VSHDNHU�DW�WKH�PHHWLQJ�PD\�SUH�UHJLVWHU�WKHP-
VHOYHV�E\�VHQGLQJ�D� UHTXHVW�DQG�PD\�DOVR�VHQG� WKHLU�TXHVWLRQV� LQ�DGYDQFH� IURP� WKHLU� UHJLVWHUHG�H�PDLO�DGGUHVV�
mentioning their names, DP ID and Client ID/folio number, PAN and mobile number at com.sec@andrewyule.com 
within 24th August, 2023 (5:00 p.m. IST). The same will be replied by the Company suitably.

 6. Those shareholders who have registered themselves as a speaker will only be allowed to express their views/ask 
TXHVWLRQV�GXULQJ�WKH�PHHWLQJ�

 7. When a pre-registered speaker is invited to speak at the meeting but he / she does not respond, the next speaker will 
EH�LQYLWHG�WR�VSHDN��$FFRUGLQJO\��DOO�VSHDNHUV�DUH�UHTXHVWHG�WR�JHW�FRQQHFWHG�WR�D�GHYLFH�ZLWK�D�YLGHR��FDPHUD�DORQJ�
with good internet speed.

� ��� 7KH�&RPSDQ\�UHVHUYHV�WKH�ULJKW� WR�UHVWULFW� WKH�QXPEHU�RI�TXHVWLRQV�DQG�QXPEHU�RI�VSHDNHUV��DV�DSSURSULDWH�� IRU�
smooth conduct of the AGM.

 9. Members who need assistance before or during the AGM, can contact Ms. Pallavi Mhatre, Sr. Manager, NSDL at 
evoting@nsdl.co.in or call 022 - 4886 7000 or 022 - 2499 7000.

 By Order of the Board
5HJLVWHUHG�2ႈFH�� )RU�$QGUHZ�<XOH�	�&R��/WG�
“Yule House”,
8, Dr. Rajendra Prasad Sarani, Sucharita Das
Kolkata - 700 001  Company Secretary
Date: 7th August, 2023 Membership No. FCS5159



ANDREW YULE & COMPANY LIMITED

( 17 )

EXPLANATORY STATEMENT PURSUANT TO 
SECTION 102(1) OF THE COMPANIES ACT, 2013

,WHP�1R���
The Board of Directors of the Company at their 253rd meeting held on 14th February, 2023 has approved the appointment of M/s. 
DGM & Associates, Cost Accountants (Firm’s Registration No. 000038) as the cost auditor to conduct the audit of the cost records 
RI�WKH�&RPSDQ\�IRU�WKH�¿QDQFLDO�\HDU���������DW�D�UHPXQHUDWLRQ�RI�5V�������������5XSHHV�RQH�ODNK�¿IW\�WKRXVDQG�RQO\��SHU�DQQXP�
plus applicable taxes.

In accordance with the provisions of section 148 of the Act read with the Companies (Cost Record and Audit) Rules, 2014, the 
UHPXQHUDWLRQ�SD\DEOH�WR�WKH�FRVW�DXGLWRUV�LV�UHTXLUHG�WR�EH�UDWL¿HG�E\�WKH�PHPEHUV�RI�WKH�&RPSDQ\�

Accordingly, the Board, pursuant to regulation 17(11) of the SEBI (LODR) Regulations, 2015, as amended, recommends the 
UHVROXWLRQ�DV�VHW�RXW�XQGHU� LWHP�QR����RI� WKH�DFFRPSDQ\LQJ�1RWLFH� UHODWLQJ� WR� UDWL¿FDWLRQ�RI� UHPXQHUDWLRQ�RI�5V��5V������������
�5XSHHV�RQH� ODNK�¿IW\� WKRXVDQG�RQO\��SHU�DQQXP�SOXV�DSSOLFDEOH� WD[HV�SD\DEOH� WR�0�V��'*0�	�$VVRFLDWHV��&RVW�$FFRXQWDQWV�
�)LUP¶V�5HJLVWUDWLRQ�1R����������IRU�FRQGXFWLQJ�WKH�DXGLW�RI�WKH�FRVW�UHFRUGV�RI�WKH�&RPSDQ\�IRU�WKH�¿QDQFLDO�\HDU����������IRU�
approval of the members as an ordinary resolution. 

1R�SHUVRQ��DV�VSHFL¿HG�XQGHU�VHFWLRQ��������D��RI�WKH�&RPSDQLHV�$FW�������LV�LQ�DQ\�ZD\��¿QDQFLDO�RU�RWKHUZLVH��FRQFHUQHG�RU�
interested in this resolution proposed to be passed.

 By Order of the Board
5HJLVWHUHG�2ႈFH�� )RU�$QGUHZ�<XOH�	�&R��/WG�
“Yule House”,
8, Dr. Rajendra Prasad Sarani, Sucharita Das
Kolkata - 700 001  Company Secretary
Date: 7th August, 2023 Membership No. FCS5159
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'HWDLOV�RI�'LUHFWRU�VHHNLQJ�UH�DSSRLQWPHQW�DW�WKH���th Annual General Meeting pursuant to Regulation 36(3) of SEBI (LODR) 
5HJXODWLRQV��������DV�DPHQGHG�DQG�6HFUHWDULDO�6WDQGDUGV���,,�RQ�*HQHUDO�0HHWLQJV�

Name of Director Shri Vijay Mittal
%ULHI�3UR¿OH Shri Mittal is presently posted as the Joint Secretary in Ministry of Heavy 

Industries, Government of India.
He has done B. Tech in Electrical Engineering from College of Technology 
Pant Nagar, Uttarakhand and Post Graduate Diploma in Energy and 
Sustainable Development (PGDESD). He also holds Masters Diploma in Public 
Administration (MDPA) from IIPA, New Delhi. He belongs to Indian Ordnance 
Factory Service (IOFS:1991) and prior to joining Ministry of Heavy Industries, he 
was posted as Deputy Director General in Directorate of Ordnance, Department 
of Defence Production, Ministry of Defence (MoD), New Delhi.

Date of Birth (Age in years) 2nd August, 1967 (56 years)

'LUHFWRU�,GHQWL¿FDWLRQ�1XPEHU��',1� 09548096

Date of Appointment 28th March, 2022

4XDOL¿FDWLRQ B. Tech (Electrical), Post Graduate Diploma in Energy and Sustainable 
Development (PGDESD), Masters Diploma in Public Administration (MDPA) 
from IIPA, New Delhi

([SHUWLVH�LQ�VSHFL¿F�IXQFWLRQDO�DUHD Rural development, Sanitation, Production and indigenization of critical defence 
VWRUHV�LQ�YDULRXV�XQLWV�DQG�DFTXLVLWLRQ�RI�QHZ�ZHDSRQ�V\VWHPV�ZLWK�WUDQVIHU�RI�
technology and management functions.

In case of independent directors, the skills and 
FDSDELOLWLHV�UHTXLUHG�IRU�WKH�UROH�DQG�WKH�PDQQHU�
in which the proposed person meets such 
UHTXLUHPHQWV

Not Applicable

Shareholding in the Company (either personally 
RU�RQ�EHQH¿FLDO�EDVLV�

NIL

List of other listed entities in which Directorship 
held

1. Bharat Heavy Electricals Ltd.
2. Tide Water Oil Co. (I) Ltd.

List of listed entities from which resigned in the 
past three years

NIL

Chairman/Member of the Committees of the 
Board across all other Listed entities in which 
he/she is a Director

NIL

Chairman/Member of the Committees of the 
Board of Directors of the Company

NIL

Disclosure of relationships between Directors 
inter-se and other Key Managerial Personnel

No relationship shared between Directors inter-se. 
No relationship shared with any Key Managerial Personnel of the Company
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BOARD’S REPORT

Dear Shareholders,

Your Directors take pleasure in presenting the 75th Annual Report on the operations of the Company together with the Auditor’s 
Report and Audited Financial Statements for the year ended 31st March, 2023:

��� ),1$1&,$/�+,*+/,*+76�
.H\�KLJKOLJKWV�RI�VWDQGDORQH�DQG�FRQVROLGDWHG�¿QDQFLDO�SHUIRUPDQFH�RI� WKH�&RPSDQ\�IRU� WKH�¿QDQFLDO�\HDU�HQGHG���st 
March, 2023 are summarized as under:

�5V��LQ�ODNK�

Particulars
Standalone Consolidated

2022-23 2021-22 2022-23 2021-22
Revenue from Operations and Other Operational Income 37403.60 41439.28 37403.60 41439.28

Other Income 3175.27 5658.86 3175.27 5658.94
Total Revenue 40578.87 47098.14 40578.87 47098.22
Total Expenses 39680.64 43719.04 39681.64 43724.86
3UR¿W��/RVV��EHIRUH�([FHSWLRQDO�([WUDRUGLQDU\�,WHP�DQG�7D[ 898.23 3379.10 897.23 3373.36
Exceptional/Extraordinary Items - 2265.94 - 2265.94
3UR¿W��/RVV��DIWHU�([FHSWLRQDO�([WUDRUGLQDU\�LWHPV�DQG�EHIRUH�7D[ 898.23 1113.16 897.23 1107.42
Less: Tax Expenses 780.76 1208.06 780.76 1208.06
3UR¿W��/RVV��DIWHU�([FHSWLRQDO�([WUDRUGLQDU\�LWHPV�DQG�DIWHU�7D[ 117.47 (94.90) 116.47 (100.64)
3UR¿W��/RVV��IURP�GLVFRQWLQXHG�RSHUDWLRQV�DIWHU�7D[ - 5.19 - 5.19
6KDUH�RI�3UR¿W��/RVV��IURP�*URXS�&RPSDQLHV - - 1148.00 (438.84)
3UR¿W��/RVV��IRU�WKH�SHULRG 117.47 (89.71) 1264.47 (534.29)
Other Comprehensive Income (after Tax) (184.56) 73.30 (184.56) 73.30
Total Comprehensive Income for the period (67.09) (16.41) 1079.90 (460.99)
3UR¿W�	�/RVV��%DODQFH�EURXJKW�IRUZDUG�IURP�WKH�SUHYLRXV�\HDU 5793.40 6493.42 24479.84 24939.26
$GG��3UR¿W�IRU�WKH�SHULRG 117.47 (89.71) 1264.47 (534.29)
Add: Other Comprehensive Income (net of Tax) (184.56) 73.30 (184.56) 73.30
3UR¿W�DYDLODEOH�IRU�$SSURSULDWLRQ 5726.31 6477.01 25559.75 24478.27
Less: Dividend and Dividend Tax & other adjustments (6.70) 683.61 (6.70) (1.57)
3UR¿W�	�/RVV��%DODQFH�WR�EH�FDUULHG�IRUZDUG 5733.01 5793.40 25566.45 24479.84

7KH�¿QDQFLDO�VWDWHPHQWV�RI�WKH�&RPSDQ\�IRU�WKH�¿QDQFLDO�\HDU�HQGHG���st March, 2023 have been prepared in accordance 
ZLWK� WKH� ,QGLDQ� $FFRXQWLQJ� 6WDQGDUGV� �,1'�$6�� QRWL¿HG� XQGHU� 6HFWLRQ� ���� RI� WKH� &RPSDQLHV� $FW�� ����� UHDG� ZLWK�
Companies (Accounts) Rules, 2014.

��� FINANCIAL PERFORMANCE OF THE COMPANY:

Standalone Financial Results:

'XULQJ�WKH�¿QDQFLDO�\HDU����������\RXU�&RPSDQ\�HDUQHG�WRWDO�UHYHQXH�RI�5V���������FURUH�DV�DJDLQVW�5V���������FURUH�LQ�
2021-22 i.e. a decrease of 16.06% from the previous year mainly due to the following reasons -

 L�� +HDY\�UDLQIDOO�DQG�WKH�VXEVHTXHQW�ÀRRGV�LQ�$VVDP�DQG�:HVW�%HQJDO�KDYH�DႇHFWHG�LPPHQVHO\�LQ�WKH�WHD�SURGXFWLRQ�
RI�WKH�UHJLRQ��&RQVHTXHQW�GHSOHWLRQ�LQ�VRLO�KHDOWK�DQG�LPEDODQFH�LQ�WKH�VRLO�S+�OHG�WR�SRRU�EXVK�KHDOWK�GXH�WR�OLPLWHG�
XSWDNH�RI�QXWULHQWV��WKXV�¿QDOO\�UHVXOWLQJ�LQ�ORZ�SURGXFWLRQ�RI�WHD�E\������ODF�NJ�FRPSDUHG�WR�ODVW�¿QDQFLDO�\HDU��7KH�
infestation of fungal and other secondary diseases like fusarium, Red Rust, Black rot etc has also increased over the 
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last few years. Further substantial increase in cost of all the major inputs i.e fertilizers, pesticide, gas, coal etc along 
ZLWK�WKH�HVFDODWLRQ�LQ�EDVLF�ZDJHV�E\�PRUH�WKDQ�����RYHU�ODVW����¿YH��\HDUV�KDV�EHHQ�LQFUHDVLQJ�PDQLIROG�WKH�FRVW�RI�
production of tea per kg. However, the price realization is not keeping in pace with the cost increase, thereby largely 
DႇHFWLQJ�WKH�SUR¿WDELOLW\�RI�WKH�WHD�GLYLVLRQ�RI�WKH�&RPSDQ\�

� LL�� $V�D�UHVXOW��LQFRPH�IURP�RSHUDWLRQV�RI�7HD�'LYLVLRQ�KDV�GHFUHDVHG�WR�5V��������FURUH�GXULQJ�WKH�¿QDQFLDO�\HDU������
���IURP�5V��������FURUH�GXULQJ�WKH�SUHYLRXV�¿QDQFLDO�\HDU�WKHUHE\�GHFUHDVHG�E\�5V�������FURUH�GXH�WR�GHFUHDVH�
LQ�VDOHV�TXDQWLW\�E\�5V�������FURUH��2WKHU�RSHUDWLQJ�LQFRPH�RI�WHD�GLYLVLRQ�KDV�GHFUHDVHG�WR�5V�������FURUH�GXULQJ�
WKH�FXUUHQW�¿QDQFLDO�\HDU�IURP�5V������FURUH�IURP�WKH�SUHYLRXV�)<�HQGHG������������WKHUHE\�GHFUHDVHG�E\�5V������
FURUH�GXH�WR�GHFUHDVH�LQ�UHFRYHU\�RI�SULFH�LQ�VDOH�RI�WHD�ZDVWH�WKDQ�ODVW�\HDU��$V�D�FRQVHTXHQFH��SUR¿W�EHIRUH�WD[�RI�
WHD�GLYLVLRQ�GURSV�WR�5V����������FURUH�IRU�WKH�\HDU�HQGHG������������IURP�5V�������FURUH�IURP�WKH�SUHYLRXV�¿QDQFLDO�
year ending on 31.03.2022.

 iii) Net sales of Engineering Division were increased from Rs.46.44 crore to Rs. 55.18 crore thereby increased by 
5V�������FURUH�L�H��������LQFUHDVH�LQ�VDOHV�LQ�FRPSDULVRQ�WR�WKH�ODVW�¿QDQFLDO�\HDU�GXH�WR�EHWWHU�H[HFXWLRQ�RI�MREV�
UHVXOWLQJ�LQ�KLJKHU�RUGHU�ERRNLQJ�DV�ZHOO�DV�IDVW�OLIWLQJ�E\�FXVWRPHUV�LQ�FRPSDULVRQ�WR�ODVW�¿QDQFLDO�\HDU�HQGLQJ�RQ�
������������ �3UR¿W�EHIRUH� WD[�RI� WKLV�GLYLVLRQ� LV�5V�������FURUH�GXULQJ� WKH�FXUUHQW�)<�HQGLQJ�RQ������������ IURP�
Rs.1.96 crore from the previous FY ended on 31.03.2022. 

� LY�� 1HW� VDOHV� RI� (OHFWULFDO�� &KHQQDL� 2SHUDWLRQV� LQFUHDVHG� WR� 5V�������� FURUH� GXULQJ� WKH� FXUUHQW� ¿QDQFLDO� \HDU� LQ�
FRPSDULVRQ�WR�5V��������FURUH�GXULQJ�WKH�FRUUHVSRQGLQJ�SHULRGV�LQ�WKH�SUHYLRXV�¿QDQFLDO�\HDU�HQGLQJ�RQ����������
and thereby increased by Rs. 44.59 crore due to increase in in-house production as well as through outsourcing 
contracts. Other operating income increased to Rs. 0.86 crore during the current FY ended on 31.03.2023 from Rs. 
�����FURUH�GXULQJ�WKH�SUHYLRXV�)<�HQGHG�RQ������������GXH�WR� LQFUHDVH�LQ�VDOH�RI�VFUDS��3UR¿W�EHIRUH�WD[�RI�WKLV�
division is Rs.3.09 crore during the current FY ending on 31.03.2023 from Rs.1.03 crore from the previous FY ended 
on 31.03.2022.

5HVXOWLQJ�WR�DOO�DERYH��3UR¿W�EHIRUH�7D[��3%7��GXULQJ�WKH�¿QDQFLDO�\HDU���������VWRRG�DW�5V������FURUH�>5V������FURUH�
in 2021-22] and Total Comprehensive Income (TCI) stood at Rs. (0.67) crore [Rs.(0.16) crore in 2021-22] after making 
necessary income tax provisions and other adjustment. 

7KH� RYHUDOO� ¿QDQFLDO� SHUIRUPDQFH� RI� WKH�(QJLQHHULQJ� GLYLVLRQ� DQG�(OHFWULFDO��&KHQQDL� RSHUDWLRQ� RI� WKH�&RPSDQ\� KDV�
VKRZQ�VLJQL¿FDQW�LPSURYHPHQW�LQ�FRPSDULVRQ�WR�WKH�ODVW�¿QDQFLDO�\HDU��7HD�GLYLVLRQ�LV�DOVR�RQ�WKH�JURZLQJ�SDWK�

Consolidated Financial Results:

Your Company has recorded Revenue from Operations and other Operational Income of Rs. 374.04 crore during the 
¿QDQFLDO�\HDU����������5V���������FURUH�LQ����������

'XULQJ�WKH�¿QDQFLDO�\HDU����������3UR¿W�EHIRUH�7D[��3%7��VWRRG�DW�5V�������FURUH��5V�������FURUH�LQ����������DQG�7RWDO�
Comprehensive Income (TCI) stood at Rs.10.80 crore [Rs.(4.61) crore in FY2021-22].

��� %5,()� '(6&5,37,21� 2)� 7+(� &203$1<¶6� :25.,1*� '85,1*� 7+(� <($5�$1'� 67$7(� 2)� 7+(� &203$1<¶6�
AFFAIRS:

Operating highlights

����� 7HD�'LYLVLRQ�

AYCL is the only Central Public Sector Enterprises (CPSEs) having Tea Gardens and manufacturing activities in Tea. 
Turnover of Tea Division of the Company was Rs. 210.89 crore during the FY 2022-23 compared to Rs. 228.38 crore 
GXULQJ� WKH�SUHYLRXV�¿QDQFLDO�\HDU����������7HD�H[SRUWV�GXULQJ� WKH�\HDU�ZDV������ ODNK�.JV��ZLWK�)2%�5V�������FURUH�
(catering to markets in UK, Poland and UAE) compared to 1.79 lakh Kgs with FOB Rs.5.39 crore during the previous 
¿QDQFLDO�\HDU�ZLWK�D�\HDU�RQ��\HDU�LQFUHDVH�RI�������2ZQ�FURS�GHFUHDVHG�IURP�������ODNK�.JV�WR�������ODNK�.JV��$V�VXFK��
annual yield/hectare (Made Tea/Hectare) decreased from 1629.69 Kgs to 1509.29 kgs. 
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Physical performance:

Product Achievement 
�2ZQ�DQG�ERXJKW�OHDI��FURS

% of Change

2021-2022 2022-2023
(Lakh Kgs) (Lakh Kgs)

Drier Mouth Tea 98.83 94.35 (-) 4.53

 Sales:

Physical (in quantum) achievement Value achievement
2021-22

(Lakh Kgs)
2022-23

(Lakh Kgs)
% of Change 2021-22

�5V��LQ�ODNK�
2022-23

�5V��LQ�ODNK�
% of 

Change
94.95 86.51 (-) 8.89% 22838.78 21089.79 (-) 7.65

During the FY 2022-23, Tea division has made loss but expected to do well in the coming years considering measures 
EHLQJ�WDNHQ�IRU�LPSURYHPHQW�LQ�TXDOLW\�RI�WHD��LPSURYHG�EUDQG�LPDJH��FRVW�FRQWURO�LQ�VSLWH�RI�EHDULVK�WHD�SULFHV�LQ�WKH�,QGLDQ�
market. However, despite several hurdles, your Company achieved a growth of 431% in export value of Tea from Rs. 5.11 
FURUH�LQ�)<����WR�5V��������FURUH�LQ�)<�����7KLV�KDV�HDUQHG�DFFRODGHV�IRU�WKH�GLYLVLRQ�ERWK�IURP�WKH�HVWHHPHG�RႈFHV�RI�WKH�
Hon’ble Prime Minister and Hon’ble Minister of Heavy Industries. Retail presence to be increased gradually across India. 
:LWK�YDULRXV�FHUWL¿FDWLRQ��PDUNHW�SHQHWUDWLRQ�ZLWK�$<&/�WHDV��ERWK�GRPHVWLF�DQG�LQWHUQDWLRQDO��DQG�H�FRPPHUFH�RXWOHWV��
WKH�GLYLVLRQ�FRQVLVWHQWO\�HQGHDYRU�WR�HQKDQFH�LWV�EUDQG�HTXLW\�DV�ZHOO�DV�YDOXH�DGGLWLRQ��

���� (OHFWULFDO�±�&KHQQDL�2SHUDWLRQV��(�&2��

(OHFWULFDO�&KHQQDL�8QLW� KDV�PDNH�D�KLVWRU\�EHFRPLQJ� WKH�¿UVW� ���� ,15�����FURUH� WXUQRYHU�XQLW� RI�$<&/��$�VXFFHVVIXO�
outsourcing model is key to this.

This unit has planned to expand the present manufacturing capacity by extending one of the bay and with that revenue 
can be increased by another Rs. 40 crore annually. In- house manufacturing capacity is currently valued at Rs. 80 crore. 
This can be increased by another Rs.40 crore by extending the bay. Annually Rs. 40 crore increase in sales to be planned 
through internal resources and balance shall be executed in “outsourced mode”. 

Physical performance:

Product Achievement % of Change
2021-22 2022-23

Power Transformer (MVA) 616.00 812.00 31.82

Sales:

Product Physical
�LQ�QXPEHUV�

Value % of Change

2021-22 2022-23 % of Change 2021-22
�5V��,Q�FURUHV�

2022-23
�5V��,Q�FURUHV�

Power Transformer 31 nos. 38 nos. 22.58 57.97 102.57 76.94

$W�SUHVHQW�(�&2�KDV�PDGH�SUR¿W�LQ�)<���DQG�H[SHFWHG�WR�GR�ZHOO�LQ�WKH�FRPLQJ�\HDUV�FRQVLGHULQJ�LPSURYHPHQW�LQ�LQ��
KRXVH�KLJKHU�SURGXFWLRQ��FRVW�FRQWURO�HWF��8QLW�KDV�VWHSSHG�XS�PDUNHWLQJ�HႇRUW�WR�LQFUHDVH�FXVWRPHU�EDVH�DFURVV�VHYHUDO�
states and participated in various tenders for getting more job orders.

Current order in hand is Rs.74.65 crore (as on 1st June 2023) including the recently bagged Rs.28.11 crore worth of order. 
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Details of completed projects as well as ongoing projects are as follows:

Completed Projects FY 2022-23
6O��1R� Client Account Qty Description

1 KPTCL KPTCL 18 20 MVA 110/33-11 kV
2 SPR Construction SPR Construction 3 8 MVA 66/11 kV
3 Sadguru Construction Sadguru Construction 1 10 MVA 110/11 kV
4 SM Engg SM Engg 3 31.5 MVA 66/11 kV
5 OM Associates OM Associates 4 10 MVA 110/11 kV
6 Nandini Electricals Nandini Electricals 2 31.5 MVA 66/11 kV
7 KPTCL KPTCL 7 31.5 MVA 66/11 kV

Ongoing Projects
6�1R Client Account Qty Description

1 KPTCL KPTCL 2 20 MVA 110/33-11kV
 2 KPTCL KPTCL 2 31.5 MVA 66/11 kV
3 KPTCL KPTCL 4 10 MVA 110/33-11kV
4 ,�6FLHQWL¿F� KPTCL 9 10 MVA 110/11 kV
5 Bagmane Developers Pvt. Ltd. KPTCL 4 31.5MVA, 66/11kV
6 Hitech Electricals KPTCL 2 10 MVA 110/11 kV
7 SMS Constructions KPTCL 1 10 MVA 110/11 kV
8 V R Patil KPTCL 2 31.5 MVA 66/11 kV

In the current year, further orders will be taken depending on execution status of orders in hand. Products of E-CO are 
NQRZQ�IRU�EHWWHU�TXDOLW\�FRPSDUHG�WR�SHHUV��

���� (QJLQHHULQJ�'LYLVLRQ�

The Division has a full product range in its line of operation i.e. Industrial Fans – both in axial and centrifugal type. 
&DSDFLW\�RI�WKHVH�SURGXFWV�LQ�WHUPV�RI�DLU�JDV�YROXPH�ÀRZ�UDWH��SUHVVXUH�ULVH��RSHUDWLQJ�WHPSHUDWXUH��HWF��DORQJ�ZLWK�KLJK�
HQHUJ\�HႈFLHQF\�IHDWXUHV�FRPSHWH�ZHOO�ZLWK�WKUHH�WR�IRXU�PDMRU�LQWHUQDWLRQDO�FRPSHWLWRUV�KDYLQJ�RXW¿WV�LQ�,QGLD��$V�VXFK�
the product range of Engineering Division remains viable.

The factory has good infrastructure facilities at par with the best in the country with spacious and high shades with 
DGHTXDWH�PDWHULDO�KDQGOLQJ�IDFLOLW\�XS�WR����07�DQG�ZLWK�VHYHUDO�DXWRPDWLF�DQG�VHPL�DXWRPDWLF�SURGXFWLRQ�HTXLSPHQW¶V��
Its industrial fans have a good brand image in terms of good performance and reliability. Products of Engineering Division 
DUH�NQRZQ�IRU�EHWWHU�TXDOLW\�FRPSDUHG�WR�SHHUV�

Physical performance:

Product Achievement % of Change
2021-22 2022-23

Industrial Fan (Nos.) 289 288 (-) 0.35

Sales:

Value % of Change
2021-22

�5V��LQ�FURUH�
2022-23

�5V��LQ�FURUH�
46.44 55.18 18.82%
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Engineering Division has scope for capacity enhancement from 300 nos to 360 nos impellers per annum with a CAPEX 
outlay of INR 2(two) crore in next two years. In- house manufacturing capacity is currently valued at INR 70 crore working 
in single shift for fan and fan spares. This can be increased by another INR 70 crore by extending operating with 2 (two) 
production shift with additional manpower, sub-contracting and outsourcing for fan and fan spares with inclusion of 
modern machineries, high-capacity testing beds. By doing, this unit can achieve two-fold growth in fans and fan spares 
revenue by 2027-28 i.e Rs.180 crore.  

$W� SUHVHQW� (QJLQHHULQJ� GLYLVLRQ� KDV� PDGH� SUR¿W� LQ� )<��� DQG� H[SHFWHG� WR� GR� ZHOO� LQ� WKH� FRPLQJ� \HDUV� FRQVLGHULQJ�
LPSURYHPHQW� LQ� LQ�� KRXVH� KLJKHU� SURGXFWLRQ�� WKURXJK� LQFUHDVHG�PDUNHWLQJ� HႇRUW�� SURGXFW� LPSURYHPHQW�� FRVW� FRQWURO��
Current order in hand is Rs. 47.70 crore (as on 1st June 2023) including the recently bagged order book value more than 
rupees one crore are as follows:

:�2�12 CLIENT QTY DESCRIPTION VALUE
(crore) PO DATE

23007C JINDAL STEEL ODI-
SHA LIMITED 1NO 2040 MM DIA COMBUSTION 

AIR FAN 1.05 22-Apr-23

23027C JINDAL STEEL ODI-
SHA LIMITED 4NOS

2150 MM DIA PCI FAN AND 
1870 MM DIA HSG FAN WITH 

SPARES
1.285 18-May-23

In the current year, further orders will be taken depending on execution status of orders in hand. Its industrial fans have 
a good brand image in terms of good performance and reliability.  Products of Engineering division are known for better 
TXDOLW\�FRPSDUHG�WR�SHHUV��

���������� 5(7851�2)�6853/86�)81'6�72�6+$5(+2/'(56��',9,'(1'��

7KH�'LUHFWRUV�KDYH� UHFRPPHQGHG�D� ¿QDO� GLYLGHQG�RI� ������ �5V�������SHU� RUGLQDU\� VKDUH�� RQ� WKH�RUGLQDU\� VKDUHV�RI�
5V�����HDFK�IRU�WKH�¿QDQFLDO�\HDU����������7KH�¿QDO�GLYLGHQG�IRU����������LI�DSSURYHG��ZLOO�EH�GLVWULEXWHG�WR�WKH�HOLJLEOH�
shareholders within 30 (thirty) days from the date of the 75th Annual General Meeting.

��� ',9,'(1'�',675,%87,21�32/,&<�

7KH� &RPSDQ\� KDV� D� GLYLGHQG� GLVWULEXWLRQ� SROLF\� LQ� SODFH� LQ� SXUVXDQFH� WR� WKH� UHTXLUHPHQWV� RI� UHJXODWLRQ� ��$� RI� WKH�
6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI� ,QGLD� �/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV������� �³6(%,�
Listing Regulations”). 

The policy is available on the Company’s website at:  http://www.andrewyule.com/pdf/policies/Dividend_Distribution_
Policy.pdf.

�� TRANSFER TO RESERVE:

During the year under review, the Company has transferred Rs.1.17 crore to the General Reserves. As on 31st March, 
2023, Reserves and Surplus of the Company were at Rs. 57.33 crore. 

��� 81&/$,0('�',9,'(1'6�

The Company has uploaded the details of unclaimed and unpaid amounts lying with the Company as on 31st March, 2022 
RQ�WKH�&RPSDQ\¶V�ZHEVLWH��ZZZ�DQGUHZ\XOH�FRP��DQG�DOVR�RQ�WKH�0LQLVWU\�RI�&RUSRUDWH�$ႇDLUV¶�ZHEVLWH�

The details of unclaimed and unpaid dividends previously declared and paid by the Company are also given under the 
corporate governance report.

��� &$3,7$/�(;3(1',785(�

'XULQJ�WKH�¿QDQFLDO�\HDU����������\RXU�&RPSDQ\�LQFXUUHG�5V�������FURUH�WRZDUGV�FDSLWDO�H[SHQGLWXUH��D�PDMRULW\�RI�ZKLFK�
was towards new cultivation expenses at Tea gardens as per IND AS norms.

�� BUSINESS RESPONSIBILITY AND SUSTAINABILITY REPORT:

As stipulated under Regulation 34(2)(f) of the SEBI Listing Regulations, as amended, the Business Responsibility 
and Sustainability Report describing the initiatives taken by the Company from environmental, social and governance 
perspective forms a part of the Annual Report.
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���      COMPLIANCE UNDER SECRETARIAL STANDARDS  

The Company has devised proper systems to ensure compliance with the provisions of all applicable Secretarial Standards 
issued by the Institute of Company Secretaries of India and approved by the Central Government under section 118(10) 
RI�WKH�&RPSDQLHV�$FW��������6XFK�V\VWHPV�DUH�DGHTXDWH�DQG�RSHUDWLQJ�HႇHFWLYHO\�LQ�WKH�&RPSDQ\�GXULQJ�WKH�\HDU�XQGHU�
review. 

���� &5(',7�5$7,1*��

CRISIL Ratings Ltd., a full-service Credit Rating Agency registered with the Securities and Exchange Board of India (SEBI) 
has assigned the long-term rating as ‘CRISIL BBB-/Negative’ and the short-term rating as ‘CRISIL A3’ to the bank loan 
facilities of Rs.155.00 crore (enhanced from Rs.125.00 crore).

���� 0$1$*(0(17�',6&866,21�$1'�$1$/<6,6�5(3257�

Management Discussion and Analysis Report for the year under review, as stipulated under the SEBI Listing Regulations, 
is presented in a separate section forming part of the Board’s Report as Annexure-I.

���� &25325$7(�*29(51$1&(�

7KH�UHSRUW�RQ�&RUSRUDWH�*RYHUQDQFH�DV�VWLSXODWHG�XQGHU�WKH�6(%,�/LVWLQJ�5HJXODWLRQV��WRJHWKHU�ZLWK�D�FHUWL¿FDWH�IURP�D�
3UDFWLFLQJ�&RPSDQ\�6HFUHWDU\�FRQ¿UPLQJ�FRPSOLDQFH��LV�DQQH[HG�DQG�IRUPV�SDUW�RI�WKH�$QQXDO�5HSRUW�

���� 3(5)250$1&(� 2)� 68%6,',$5,(6� $1'� $662&,$7(� &203$1<� $6� 5(48,5('� 81'(5� 58/(� ����� 2)� 7+(�
COMPANIES (ACCOUNTS) RULES, 2014:

The Company has 2 (two) Wholly-owned Subsidiaries viz. Yule Engineering Ltd. and Yule Electrical Ltd. and one Associate 
Company viz. Tide Water Oil Co. (I) Ltd. as on 31st March, 2023. 

3XUVXDQW�WR�SURYLVLRQV�RI�VHFWLRQ��������RI�WKH�&RPSDQLHV�$FW��D�VWDWHPHQW�FRQWDLQLQJ�VDOLHQW�IHDWXUHV�RI�WKH�¿QDQFLDO�
statements of the subsidiary(ies) and associate company as on 31st March, 2023 in Form AOC-1 is attached to the 
¿QDQFLDO�VWDWHPHQWV�RI�WKH�&RPSDQ\��7KH�&RPSDQ\�KDV�QR�MRLQW�YHQWXUH��

)XUWKHU�� SXUVXDQW� WR� WKH� SURYLVLRQV� RI�6HFWLRQ� ���� RI� WKH�$FW�� WKH� ¿QDQFLDO� VWDWHPHQWV� RI� WKH�&RPSDQ\�� FRQVROLGDWHG�
¿QDQFLDO�VWDWHPHQWV�DORQJ�ZLWK�UHOHYDQW�GRFXPHQWV�DQG�VHSDUDWH�DXGLWHG�¿QDQFLDO�VWDWHPHQWV�LQ�UHVSHFW�RI�VXEVLGLDULHV��
are available on the Company’s website www.andrewyule.com 

���� &2162/,'$7('�),1$1&,$/�67$7(0(176�

$V�UHTXLUHG�XQGHU�6(%,�/LVWLQJ�5HJXODWLRQV��FRQVROLGDWHG�¿QDQFLDO�VWDWHPHQWV�RI�WKH�&RPSDQ\�SUHSDUHG�DV�RQ���st March, 
2023 in accordance with the Indian Accounting Standards (IND AS), duly audited by the statutory auditors, form a part of 
WKH�DQQXDO�UHSRUW�DQG�DUH�UHÀHFWHG�LQ�WKH�FRQVROLGDWHG�¿QDQFLDO�VWDWHPHQWV�RI�WKH�&RPSDQ\��

���� &+$1*(6�,1�6+$5(�&$3,7$/�

7KH�SDLG�XS�HTXLW\�VKDUH�FDSLWDO�DV�RQ���st March, 2023 was Rs.97,79,01,956/- divided into 48,89,50,978 ordinary shares 
of Rs.2/- each, fully paid-up. During the year under review, the Company has not issued any ordinary shares or shares 
ZLWK�GLႇHUHQWLDO�YRWLQJ�ULJKWV�QHLWKHU�JUDQWHG�VWRFN�RSWLRQV�QRU�VZHDW�HTXLW\�

���� 75$16)(5�2)�$028176�$1'�6+$5(6�72�,19(6725�('8&$7,21�$1'�3527(&7,21�)81'�

           Pursuant to the provisions of section 124 of the Companies Act, 2013 and Investor Education and Protection Fund 
$XWKRULW\��$FFRXQWLQJ��$XGLW��7UDQVIHU�DQG�5HIXQG��6HFRQG�$PHQGPHQW�5XOHV��������UHDG�ZLWK�DOO�UHOHYDQW�QRWL¿FDWLRQV�DV�
LVVXHG�E\�WKH�0LQLVWU\�RI�&RUSRUDWH�$ႇDLUV��IURP�WLPH�WR�WLPH��DOO�VKDUHV�LQ�UHVSHFW�RI�ZKLFK�GLYLGHQG�KDV�UHPDLQHG�XQSDLG�
or unclaimed for a period of seven consecutive years have been transferred by the Company, within the stipulated due 
date, to the Investor Education and Protection Fund (IEPF) established by the Central Government. 

Members / claimants whose shares or unclaimed dividend, have been transferred to the IEPF Demat Account or the Fund, 
as the case may be, may claim the shares or apply for a refund by approaching the Company for issue of Entitlement 
/HWWHU�DORQJ�ZLWK�DOO�WKH�UHTXLUHG�GRFXPHQWV�EHIRUH�PDNLQJ�DQ�DSSOLFDWLRQ�WR�WKH�,(3)�$XWKRULW\�LQ�)RUP�,(3)�±����DYDLODEOH�
RQ�KWWS���ZZZ�LHSI�JRY�LQ��DORQJ�ZLWK�UHTXLVLWH�IHH�DV�GHFLGHG�E\�WKH�,(3)�$XWKRULW\�IURP�WLPH�WR�WLPH�

A list of shareholders along with their folio number or DP ID and Client ID, who have not claimed their dividends for the last 
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seven consecutive years i.e. 2016-17 onwards and whose shares are therefore liable for transfer to the IEPF, has been 
displayed on the website of the Company besides sending individual communication to the concerned shareholders and 
issuance of public notice in the newspapers. Details of such unclaimed dividend and shares, communication sent to the 
shareholders and copies of the newspaper publications are available on the Company’s website at http://www.andrewyule.
com/unpaid_dividend.php.

0HPEHUV�DUH�UHTXHVWHG�WR�HQVXUH�WKDW�WKH\�FODLP�WKH�GLYLGHQGV�DQG�VKDUHV��EHIRUH�WKH\�DUH�WUDQVIHUUHG�WR�WKH�VDLG�IXQG�

���� $118$/�5(7851�

Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) 
5XOHV��������FRS\�RI�WKH�$QQXDO�5HWXUQ�IRU�WKH�¿QDQFLDO�\HDU���������LV�SODFHG�RQ�WKH�ZHEVLWH�RI�WKH�&RPSDQ\�DW�KWWS���
www.andrewyule.com/annual_return.php.

���� 180%(5�2)�0((7,1*6�2)�%2$5'�2)�',5(&7256�

7KH�%RDUG�RI�'LUHFWRUV�RI�WKH�&RPSDQ\�PHW����IRXU��WLPHV�LQ�WKH�¿QDQFLDO�\HDU����������7KH�GHWDLOV�SHUWDLQLQJ�WR�WKH�%RDUG�
meetings and attendance are provided in the Corporate Governance Report. The intervening gap between two Board 
meetings was within the period prescribed under Companies Act, 2013 and SEBI Listing Regulations, as amended. 

���� 3$57,&8/$56�2)�/2$16��*8$5$17((6�$1'�,19(670(176�

Pursuant to section 186 of the Companies Act, 2013, the details of the loans given, guarantees or securities provided and 
LQYHVWPHQWV�PDGH�E\�WKH�&RPSDQ\�GXULQJ�WKH�\HDU�XQGHU�UHYLHZ��KDYH�EHHQ�GLVFORVHG�LQ�WKH�¿QDQFLDO�VWDWHPHQWV�

��� MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE COMPANY 
WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE 
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT AND CHANGE IN NATURE OF BUSINESS, IF 
ANY:

7KHUH�KDYH�EHHQ�QR�PDWHULDO�FKDQJHV�DQG�FRPPLWPHQWV�DႇHFWLQJ�WKH�¿QDQFLDO�SRVLWLRQ�RI�WKH�&RPSDQ\�VXEVHTXHQW�WR�WKH�
FORVH�RI�WKH�¿QDQFLDO�\HDU�WR�ZKLFK�¿QDQFLDO�VWDWHPHQWV�UHODWH�DQG�WKH�GDWH�RI�WKH�5HSRUW�

���� 9,*,/�0(&+$1,60�:+,67/(�%/2:(5�32/,&<�

,Q�YLHZ�RI�WKH�UHTXLUHPHQW�DV�VWLSXODWHG�E\�6HFWLRQ�����RI�WKH�&RPSDQLHV�$FW�������UHDG�ZLWK�5XOH���RI�WKH�&RPSDQLHV�
(Meeting of Board and its power) Rules, 2014 and Corporate Governance under SEBI Listing Obligations and Disclosure 
Regulations, 2015 as amended, the Company has complied with all the applicable provisions and has adopted a Whistle 
Blower Policy duly approved by the Audit Committee to report concerns about unethical behavior, actual and suspected 
frauds, or violation of Company’s Code of Conduct and Ethics. The policy is hosted on the website of the Company.

7KH�VDPH�SURYLGHV�IRU�DGHTXDWH�VDIHJXDUGV�DJDLQVW�YLFWLPL]DWLRQ�RI�GLUHFWRU�V��HPSOR\HH�V��ZKR�DYDLO�RI�WKH�PHFKDQLVP�
DQG�DOVR�SURYLGHV�IRU�GLUHFW�DFFHVV�WR�WKH�&KDLUPDQ�RI�WKH�$XGLW�&RPPLWWHH�LQ�H[FHSWLRQDO�FDVHV��,W�LV�DႈUPHG�WKDW�QR�
person has been denied access to the Audit Committee.

���� ',5(&7256�

The Ministry of Heavy Industries (MHI), Govt. of India vide their order dated 16th August, 2022 had appointed Shri Rajinder 
6LQJK�0DQNX�DV�'LUHFWRU��3ODQQLQJ��RI�WKH�&RPSDQ\�ZLWK�HႇHFW�IURP�WKH�GDWH�RI�KLV�DVVXPSWLRQ�RI�FKDUJH�RI�WKH�SRVW�WLOO�
the date of his superannuation i.e. 30.06.2025, or until further orders, whichever is earlier. Shri Manku had assumed the 
FKDUJH�RI�WKH�SRVW�RI�'LUHFWRU��3ODQQLQJ��RI�WKH�&RPSDQ\�ZLWK�HႇHFW�IURP���th August, 2022.

Shri Viswanath Giriraj, Shri Anil Kumar Goyal and Rear Admiral Anil Kumar Verma ceased to be Directors of the Company 
ZLWK�HႇHFW�IURP�WKH�FORVH�RI�EXVLQHVV�RQ���th January, 2023 as per MHI order dated 28th January, 2020. 

The Board places on record its deep appreciation of the valuable services and guidance rendered by Shri Viswanath 
Giriraj, Shri Anil Kumar Goyal and Rear Admiral Anil Kumar Verma during their association with the Company.

In accordance with the provisions of section 152(6)(c) of the Companies Act, 2013 and your Company’s Articles of 
Association, Shri Vijay Mittal, Director of the Company, retires by rotation at the ensuing Annual General Meeting and is 
eligible for re-appointment.
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Appropriate resolution seeking re-appointment of Shri Vijay Mittal, as Director is appearing in the Notice convening the 75th 
Annual General Meeting of the Company.

The brief resume/details relating to Shri Vijay Mittal is furnished in the notes annexed to the Notice of the ensuing Annual 
General Meeting of the Company. 

Pursuant to the provisions of the SEBI Listing Regulations, it is disclosed that no Director shares any relationship inter se. 

���� .(<�0$1$*(5,$/�3(56211(/�

Pursuant to the provisions of section 203 of the Companies Act, 2013, Shri Sanjoy Bhattacharya, Chairman & Managing 
Director, Shri K. Mohan, Director (Personnel) being Whole-time Director, Shri Rajinder Singh Manku, Director (Planning) 
KROGLQJ�DGGLWLRQDO�FKDUJH�RI�'LUHFWRU��)LQDQFH��EHLQJ�&KLHI�)LQDQFLDO�2ႈFHU�DQG�6PW��6XFKDULWD�'DV��&RPSDQ\�6HFUHWDU\�
are the Key Managerial Personnel of the Company.

���� '(&/$5$7,21�%<�,1'(3(1'(17�',5(&7256�

The Company has received the necessary declarations from all the Independent Directors of the Company in accordance 
with section 149(7) of the Companies Act, 2013 read with regulation 25(8) of SEBI Listing Regulations, as amended, 
that they meet the criteria of independence and that they are not aware of any circumstance or situation, which exist 
or may be reasonably anticipated, that could impair or impact their ability to discharge their duties with an objective of 
LQGHSHQGHQW� MXGJHPHQW�DQG�ZLWKRXW�DQ\�H[WHUQDO� LQÀXHQFH�DV�SUHVFULEHG�XQGHU�VHFWLRQ��������RI� WKH�&RPSDQLHV�$FW��
2013 and regulation 16(1)(b) of SEBI Listing Regulations and the same have been noted by the Board. The Board is of the 
RSLQLRQ�WKDW�WKH�,QGHSHQGHQW�'LUHFWRUV�RI�WKH�&RPSDQ\�SRVVHVV�UHTXLVLWH�TXDOL¿FDWLRQV��GRPDLQ�NQRZOHGJH��H[SHULHQFH�
DQG�H[SHUWLVH�LQ�WKH�¿HOGV�RI�¿QDQFH��DGPLQLVWUDWLRQ��PDQDJHPHQW��HWF��DQG�WKDW�WKH\�KROG�KLJKHVW�VWDQGDUGV�RI�LQWHJULW\�

$OO�WKH�,QGHSHQGHQW�'LUHFWRUV�RI�WKH�&RPSDQ\�KDYH�UHJLVWHUHG�WKHPVHOYHV�ZLWK�WKH�,QGLDQ�,QVWLWXWH�RI�&RUSRUDWH�$ႇDLUV��
0DQHVDU��µ,,&$¶��DV�UHTXLUHG�XQGHU�5XOH���RI� WKH�&RPSDQLHV��$SSRLQWPHQW�DQG�4XDOL¿FDWLRQ�RI�'LUHFWRUV��5XOHV�������
and thereby have complied with the provisions of sub-rule (1) and subrule (2) of Rule 6 of the Companies (Appointment 
DQG�4XDOL¿FDWLRQ�RI�'LUHFWRUV��)LIWK�$PHQGPHQW�5XOHV�������WR�WKH�H[WHQW�DSSOLFDEOH��$OO�WKH�,QGHSHQGHQW�'LUHFWRUV�KDYH�
DOVR�FRPSOLHG�ZLWK�WKH�SURYLVLRQV�RI�VXE�UXOH�����RI�5XOH���RI�WKH�&RPSDQLHV��$SSRLQWPHQW�DQG�4XDOL¿FDWLRQ�RI�'LUHFWRUV��
)LIWK�$PHQGPHQW�5XOHV��������7KLV�PD\�EH�GHHPHG�WR�EH�D�GLVFORVXUH�DV�UHTXLUHG�XQGHU�5XOH������LLLD��RI�WKH�&RPSDQLHV�
(Accounts) Rules, 2014, as amended.

During the year, Independent Directors of the Company had no pecuniary relationship or transactions with the Company, 
other than sitting fees and reimbursement of expenses incurred by them for the purpose of attending meetings of the 
Company. Details of the Familiarization program for Independent Directors of the Company are available on the website 
of the Company.

���� $332,170(17��3(5)250$1&(�(9$/8$7,21�$1'�5(081(5$7,21���32/,&<�

Being a Central Public Sector Enterprise (CPSE), the appointment, tenure, performance evaluation, remuneration, etc., of 
'LUHFWRUV�DUH�PDGH�¿[HG�E\�WKH�*RYHUQPHQW�RI�,QGLD��

0LQLVWU\�RI�&RUSRUDWH�$ႇDLUV�KDV�H[HPSWHG�*RYHUQPHQW�&RPSDQLHV�IURP�DSSOLFDELOLW\�RI�VRPH�RI�WKH�SURYLVLRQV�VHFWLRQV�RI�
WKH�&RPSDQLHV�$FW�������YLGH�QRWL¿FDWLRQ�GDWHG��th�-XQH��������$V�SHU�WKH�QRWL¿FDWLRQ��WKH�1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�
&RPPLWWHH�LV�QRW�UHTXLUHG�WR�IRUPXODWH�WKH�FULWHULD�IRU�DSSRLQWPHQW�RI�'LUHFWRUV��WKHLU�UHPXQHUDWLRQ�SROLF\�DQG�FDUU\LQJ�RXW�
their performance evaluation. In AYCL, being a CPSE, the appointment of Directors and their performance evaluation are 
undertaken by administrative ministry i.e., Ministry of Heavy Industries, Government of India and as such, performance 
evaluation by the Board of its own performance, that of its Committees and individual Directors, are not applicable/
UHTXLUHG�

7KH� UHPXQHUDWLRQ� RI� RႈFHUV� �H[HFXWLYHV�� LV� GHFLGHG� DV� SHU� *RYHUQPHQW� JXLGHOLQHV� DQG� UHPXQHUDWLRQV� RI� WKH� QRQ�
executives are decided as per Wage Settlement Agreement entered into periodically with their Union. Appointments, 
promotions, etc. of the employees are made as per Recruitment & Promotion Policy approved by the Board. 

���� (03/2<((�672&.�237,21�6&+(0(�

<RXU�&RPSDQ\�KDV�QRW�SURYLGHG�DQ\�(PSOR\HH�6WRFN�2SWLRQ��WKHUHIRUH�GLVFORVXUH�UHTXLUHPHQW�LQ�UHODWLRQ�WR�(623�XQGHU�
Rule 12(9) and Rule 16(4) of the Companies (Share Capital and Debentures) Rules, 2014 is not applicable. 
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���� &25325$7(�62&,$/�5(63216,%,/,7<��&65��

The Board of Directors of the Company laid down the CSR and Sustainability Policy covering the objectives, focus areas, 
governance structure and monitoring and reporting framework among others. 

The detail of the CSR and Sustainability Policy is posted on the website of the Company and may be accessed at the link 
- http://www.andrewyule.com/pdf/policies/CSR_and_Sustainability_Policy.pdf.

7KH�&65�EXGJHW�DOORFDWLRQ�RI�WKH�&RPSDQ\�IRU�WKH�¿QDQFLDO�\HDU���������ZDV�³QLO´�DV�SHU�FDOFXODWLRQV�PDGH�SXUVXDQW�WR�
the provisions of the Companies Act, 2013 read with the rules made thereunder.  

���� 5,6.�0$1$*(0(17�

7KH�&RPSDQ\�KDV�GHYHORSHG�DQG�LPSOHPHQWHG�D�ULVN�PDQDJHPHQW�IUDPHZRUN�IRU�LGHQWL¿FDWLRQ�RI�HOHPHQWV�RI�ULVN��ZKLFK�
in the opinion of the Board need close scrutiny.

7KH�5LVN�0DQDJHPHQW�&RPPLWWHH�RI�WKH�&RPSDQ\�SHULRGLFDOO\�UHYLHZV�WKH�ULVN�PDQDJHPHQW�IUDPHZRUN��LGHQWL¿HV�ULVNV�
with criticality and ensured that appropriate methodology, processes and systems are in place to monitor, evaluate and 
mitigate the risks associated with the business of the Company, which in the opinion of the Board may threaten the 
existence of the Company. The risk management policy is also uploaded in the Company’s website www.andrewyule.com.

���� $8',7�&200,77((�

7KH�&RPSDQ\�KDV�LQ�SODFH�D�%RDUG�OHYHO�$XGLW�&RPPLWWHH�LQ�WHUPV�RI�WKH�UHTXLUHPHQWV�RI�WKH�&RPSDQLHV�$FW�������UHDG�
with rules made thereunder and regulation 18 of SEBI Listing Regulations, the details in respect of which are given in the 
corporate governance report. All the issues are fairly and transparently deliberated in the Audit Committee meetings which 
are held at regular intervals. The views and suggestions of the Audit Committee members are positively taken into account 
and imbibed into the Company’s processes. Further, there has been no instance where the Board of Directors have not 
accepted the recommendations of the Audit Committee.

���� 27+(5�&200,77((6�2)�%2$5'�

Details of various other committees constituted by the Board of Directors as per the provisions of the Companies Act, 2013 
and SEBI Listing Regulations are given in the corporate governance report and forms part of this report.

���� 3$57,&8/$56�2)�&2175$&76�25�$55$1*(0(176�:,7+�5(/$7('�3$57,(6�

7KH�&RPSDQ\�GRHV�QRW�KDYH�D�PDWHULDO�XQOLVWHG�VXEVLGLDU\�DV�GH¿QHG�XQGHU�UHJXODWLRQ�������F��RI�6(%,�/LVWLQJ�5HJXODWLRQV��
'XULQJ�WKH�\HDU�XQGHU�UHYLHZ��\RXU�&RPSDQ\�GLG�QRW�KDYH�DQ\�UHODWHG�SDUW\�WUDQVDFWLRQV�ZKLFK�UHTXLUHG�SULRU�DSSURYDO�RI�
the shareholders. 

7KHUH�KDYH�EHHQ�QR�PDWHULDO�VLJQL¿FDQW�UHODWHG�SDUW\�WUDQVDFWLRQV�GXULQJ�WKH�\HDU�XQGHU�UHYLHZ��KDYLQJ�SRWHQWLDO�FRQÀLFW�
ZLWK� WKH� LQWHUHVW�RI� WKH�&RPSDQ\��1HFHVVDU\�GLVFORVXUHV� UHTXLUHG�XQGHU� WKH�$FFRXQWLQJ�6WDQGDUG� �$6�����KDYH�EHHQ�
PDGH�LQ�WKH�QRWHV�WR�¿QDQFLDO�VWDWHPHQWV��+HQFH��QR�GLVFORVXUH�LV�PDGH�LQ�IRUP�$2&���DV�UHTXLUHG�XQGHU�VHFWLRQ�������
(h) of the Companies Act, 2013 read with rule 8 of the Companies (Accounts) Rules, 2014. 

,Q�OLQH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�$FW�DQG�WKH�6(%,�/LVWLQJ�5HJXODWLRQV��WKH�&RPSDQ\�KDV�DOVR�IRUPXODWHG�D�SROLF\�RQ�
related party transactions for determining materiality of related party transaction and also on dealing with related parties 
which has been amended to incorporate the regulatory amendments in the SEBI Listing Regulations. The updated policy 
can be accessed on the Company’s website at the link – http://www.andrewyule.com/ pdf/policies/Materiality_Related_
Party_Transactions.pdf.

���� ',6&/2685(6�81'(5�58/(������2)�7+(�&203$1,(6��$&&28176��58/(6�������

i. Financial summary or highlights: As detailed under the heading ‘Financial Performance’.

ii. Change in the nature of business, if any: None

iii. Details of Directors or Key Managerial Personnel (KMP), who were appointed/resigned/retired during the year:

a. Director(s) appointed : Shri Rajinder Singh Manku

b. Director(s) resigned : --
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c. Cessation of Directorship : Shri Viswanath Giriraj
   Shri Anil Kumar Goyal 
   Rear Admiral Anil Kumar Verma

d. KMP(s) appointed : Shri Rajinder Singh Manku as Whole-time Director and CFO

e. KMP(s) resigned : --

 KMP(s) retired : -- 

 iv. Name of Companies which have become or ceased to be Subsidiaries, Joint Venture Companies or Associate 
&RPSDQLHV�GXULQJ�WKH�\HDU��'XULQJ�WKH�¿QDQFLDO�\HDU����������QRQH�RI�WKH�&RPSDQLHV�KDYH�EHFRPH�RU�FHDVHG�
to be Subsidiaries or Associate Company. 

� Y�� 'HWDLOV�UHODWLQJ�WR�GHSRVLWV��7KHUH�ZHUH�QR�¿[HG�GHSRVLWV�RI�WKH�&RPSDQ\�IURP�WKH�SXEOLF��RXWVWDQGLQJ�DW�WKH�
HQG�RI�WKH�¿QDQFLDO�\HDU��1R�¿[HG�GHSRVLW�KDV�EHHQ�DFFHSWHG�GXULQJ�WKH�\HDU�DQG�DV�VXFK��WKHUH�LV�QR�GHIDXOW�LQ�
repayment of the said deposits.

� YL�� 7KHUH�KDV�QRW�EHHQ�DQ\�GHSRVLW��ZKLFK�LV�QRW�LQ�FRPSOLDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�&KDSWHU�9�RI�WKH�&RPSDQLHV�
Act, 2013.

� YLL�� 1R�VLJQL¿FDQW�DQG�PDWHULDO�RUGHUV�KDYH�EHHQ�SDVVHG�E\�DQ\�5HJXODWRU�V��RU�&RXUW�V��RU�7ULEXQDO�V��LPSDFWLQJ�WKH�
going concern status and Company’s operations in future.

� YLLL�� 7KH�&RPSDQ\�LV�UHTXLUHG�WR�PDLQWDLQ�WKH�FRVW�UHFRUGV�DV�VSHFL¿HG�E\�WKH�&HQWUDO�*RYHUQPHQW�XQGHU�VHFWLRQ�
148(1) of the Companies Act, 2013 and accordingly such accounts and records are maintained and audited by 
0�V�'*0�	�$VVRFLDWHV��FRVW�DXGLWRUV�RI�WKH�&RPSDQ\�IRU�WKH�¿QDQFLDO�\HDU����������

 ix. There has been no instance of any one-time settlement with any Bank or Financial Institution during the year and 
DV�VXFK�WKH�UHTXLUHPHQW�RI�GLVFORVXUH�LQ�FRQQHFWLRQ�ZLWK�GLႇHUHQFH�EHWZHHQ�DPRXQW�RI�WKH�YDOXDWLRQ�GRQH�DW�WKH�
time of one-time settlement and the valuation done while taking loan from the Banks or Financial Institutions, 
does not arise.

���� '(7$,/6� ,1� 5(63(&7� 2)� $'(48$&<� 2)� ,17(51$/� ),1$1&,$/� &21752/6� :,7+� 5()(5(1&(� 72� 7+(�
FINANCIAL STATEMENTS:

7KH�%RDUG�KDV�DGRSWHG�SROLFLHV�DQG�SURFHGXUHV�IRU�HQVXULQJ�WKH�RUGHUO\�DQG�HႈFLHQW�FRQGXFW�RI�LWV�EXVLQHVV��LQFOXGLQJ�
adherence to the Company’s policies, safeguarding of its assets, prevention and detection of frauds, error reporting 
PHFKDQLVPV��DFFXUDF\�DQG�FRPSOHWHQHVV�RI�WKH�DFFRXQWLQJ�UHFRUGV�DQG�WLPHO\�SUHSDUDWLRQ�RI�UHOLDEOH�¿QDQFLDO�GLVFORVXUHV��

7KH�&RPSDQ\�KDV�LQGHSHQGHQW�H[WHUQDO�LQWHUQDO�DXGLW�¿UPV�IRU�WKH�SXUSRVH�RI�LQWHUQDO�DXGLW�RI�DOO�LWV�GLYLVLRQV�XQLWV��7KH�
VWDWXWRU\�DXGLWRUV�KDYH�DOVR�H[DPLQHG�DQG�LVVXHG�D�UHSRUW�RQ�LQWHUQDO�¿QDQFLDO�FRQWURO�RI�WKH�&RPSDQ\��ZKLFK�IRUPV�D�
part of this annual report. The Audit Committee also deliberates with the members of the management, considers the 
V\VWHPV�DV�ODLG�GRZQ�DQG�PHHWV�WKH�VWDWXWRU\�DXGLWRUV�WR�DVFHUWDLQ�WKHLU�YLHZV�RQ�WKH�LQWHUQDO�¿QDQFLDO�FRQWURO�V\VWHPV��
The observations and comments of the Audit Committee are placed before the Board of Directors for reference. Refer to 
“Internal Control Systems” in Management’s discussion and analysis in this Annual Report.  

���� 5(3257$%/(�)5$8'�

No fraud has been reported by the auditors under section 143(12) of the Companies Act, 2013 during the year under 
review.

���� ',6&/2685(� $6� 3(5� 58/(� ����� 2)� &203$1,(6� �$332,170(17� $1'� 5(081(5$7,21� 2)� 0$1$*(5,$/�
PERSONNEL) AMENDMENT RULES, 2016:

The Company, being a Central Public Sector Enterprise, is exempted to make disclosure pertaining to remuneration 
DQG�RWKHU�GHWDLOV�DV�UHTXLUHG�XQGHU�VHFWLRQ���������RI�WKH�&RPSDQLHV�$FW�������UHDG�ZLWK�UXOH������RI�WKH�&RPSDQLHV�
�$SSRLQWPHQW�DQG�5HPXQHUDWLRQ�RI�0DQDJHULDO�3HUVRQQHO��$PHQGPHQW�5XOHV��������+HQFH��QR�LQIRUPDWLRQ�LV�UHTXLUHG�WR�
be appended to this report in this regard.
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���� 3$57,&8/$56�2)�(03/2<((6�±�58/(������$1'������2)�&203$1,(6��$332,170(17�$1'�5(081(5$7,21�2)�
MANAGERIAL PERSONNEL) AMENDMENT RULES, 2016:

Your Company has not paid any remuneration attracting the provisions of rules 5(2) and 5(3) of the Companies (Appointment 
DQG�5HPXQHUDWLRQ�RI�0DQDJHULDO�3HUVRQQHO��$PHQGPHQW�5XOHV��������+HQFH��QR�LQIRUPDWLRQ�LV�UHTXLUHG�WR�EH�DSSHQGHG�
to this report, in this regard.

���� 0$132:(5�

Manpower of the Company as on 31st March, 2023:

Category ([HFXWLYHV�186 Non-executives Total
Male 183 7142 7325
Female   04 6896 6900
Total 187 14038 �����

���� :(/)$5(�2)�:($.(5�6(&7,216�2)�7+(�62&,(7<�

 Statutory welfare facilities as incorporated in the Factories Act, 1948 and The Plantation Labour Act, 1951 are administered 
by the Company for its employees.

Percentage of employees in total strength of the Company as on 31st March, 2023 belongs to SC/ST/OBC is as follows: 
SC: 8.07 %, ST: 27.60% and OBC: 55.47%.

Your Company has been complying with the Presidential Directives and other instructions/guidelines issued from time to 
time pertaining to policies and procedures of Govt. of India regarding reservation, relaxations, concessions etc. for SC/ST/
OBC in direct recruitment.

���� (032:(50(17�2)�:20(1�

Development of society is closely linked with development of women, which is why, empowering and encouraging women 
lies at the core of all our programme. All necessary measures/ statutory provisions for safeguarding the interests of women 
HPSOR\HHV�LQ�LVVXHV�OLNH�SD\PHQW�RI�ZDJHV��KRXUV�RI�ZRUN��KHDOWK��VDIHW\��ZHOIDUH�DVSHFWV�DQG�PDWHUQLW\�EHQH¿WV�HWF��DUH�
being followed by the Company.

Total number of women employees as on 31st March, 2023 were as follows:
Executives - 04 (four)
Non-unionised Supervisors - Nil
Non-Executives (including Tea Workers) – 6896 (six thousand eight hundred ninety-six)
Total number of Women employees - 6900 (six thousand nine hundred only)

���� +($/7+��6$)(7<�$1'�(19,5210(17�

AYCL is committed to providing a safe and healthy working environment and achieving an injury and illness-free work 
place. AYCL conducts all its activities in a manner that is protective for the environment, and in ensuring the health and 
safety of its employees, contractors, visitors, and the community around which it operates.

AYCL has implemented various health and safety measures in the Company including its factory units such as:

� � the employees are being trained related to safety matters on regular basis. All occupational health and safety 
standards are adhered to as per the Factories Act, 1948.

 � Environmental Management System in Engineering Division is in accordance with ISO 9001, ISO 14001. 

 � Engineering Division has implemented the “New Occupational Health and Safety Management System” (OHSMS) as 
per ISO 45001.

 � Engineering Division has also installed Solar Power System (10KW generation) at the administrative building in line 
with the Government’s aim for use of renewable energy as much as possible and Division is proud to say that this 
generation is being used by the Division for their industrial purpose since 2018-19. Engineering Division has used 
average 5000kwh unit from solar systems in the FY 2022-23 for industrial purpose.
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 �� $OO� WHD�JDUGHQV��KDYH�QHFHVVDU\�FHUWL¿FDWLRQV� OLNH� ,62��������)RRG��6DIHW\��0DQDJHPHQW���7UXVWHD��5DLQ�)RUHVW�
Alliance etc.

 � Tea industry is a non-hazardous industry. The safety of its workforce remains a prime concern. Occupational health 
issues have been given prime importance through advocacy on appropriate nutrition, prevention of anemia. Medical 
check-ups are carried out amongst the sprayers at regular intervals. 

 �� (OHFWULFDO�&KHQQDL� 2SHUDWLRQ� LV� KDYLQJ� ,62� ����� DQG� &HQWUDO� 3RZHU� 5HVHDUFK� ,QVWLWXWH� �&35,�� &HUWL¿FDWLRQ� IRU�
10MVA, 12.5 MVA, 20MVA and 31.5 MVA.

���� ',6&/2685(�$6�3(5�7+(�6(;8$/�+$5$660(17�2)�:20(1�$7�:25.3/$&(��35(9(17,21��352+,%,7,21�
AND REDRESSAL) ACT, 2013:

In accordance with the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013, the Internal Complaints Committee has been constituted. No complaint or allegation of sexual 
harassment has been received at the Company during the period under review.

���� *5,(9$1&(�5('5(66$/�0(&+$1,60�

7KH�&RPSDQ\�H[SHGLWLRXVO\�GLVSRVHV�RI�DOO�WKH�SXEOLF�JULHYDQFHV�GXULQJ�WKH�¿QDQFLDO�\HDU���������DQG�FRS\�RI�WKH�UHSOLHV�
are sent to the controlling Ministry, in case the public grievance was being forwarded by them.

7KH�VWDWXV�RI�WKH�SXEOLF�JULHYDQFHV�GXULQJ�WKH�¿QDQFLDO�\HDU���������LV�DV�IROORZV�

Type of Grievance
Grievances 

RXWႋDQGLQJ�DV�
RQ�����������

1R��RI�*ULHY-
ances received 
during the year

1R��RI�*ULHYDQF-
HV�GLVSRVHG�Rႇ

1R��RI�*ULHYDQF-
es pending 

as on 
����������

Public Grievances Nil 4 (four) 4 (four) Nil

����� ,1'8675,$/�5(/$7,216�

During the year under review, industrial relations at the Company continued to remain cordial and peaceful in all the units/
divisions. 

���� 0(025$1'80�2)�81'(567$1',1*��028��

7KH�0HPRUDQGXP�RI�8QGHUVWDQGLQJ��0R8��ZLWK�WKH�0LQLVWU\�RI�+HDY\�,QGXVWULHV�IRU�WKH�¿QDQFLDO�\HDUV���������DQG������
25 have been signed. The MoU sets forth various targets and parameters of performance, which are assessed against 
DFWXDO�DFKLHYHPHQWV�DIWHU�FORVH�RI�WKH�¿QDQFLDO�\HDU��7KH�UDWLQJ�IRU���������LV�QRW�\HW�¿QDOL]HG��7KH�UDWLQJ�IRU���������
was “Good”.

���� ,03/(0(17$7,21�2)�7+(�5,*+7�72�,1)250$7,21�$&7�������

The Company abides by the provisions of the Right to Information Act, 2005 (RTI Act) and information seekers are 
IXUQLVKHG�ZLWK�UHOHYDQW�LQIRUPDWLRQ�E\�WKH�3XEOLF�,QIRUPDWLRQ�2ႈFHUV��(YHU\�HQGHDYRU�LV�WKHUH�RQ�WKH�SDUW�RI�WKH�&RPSDQ\�
to dispose of the applications expeditiously.

During the year ended 31st March, 2023, the number of applications received/ accepted/rejected/disposed of under RTI 
Act are as follows:

Applications received :  34 (thirty- four)
Applications accepted :  34 (thirty- four)
Applications rejected :  Nil
Applications disposed of :  34 (thirty- four)

���� � 9,*,/$1&(�

� $��� The status of the various activities monitored by the Vigilance Department during the year 2022-23 are as under:

  E-governance: The Company has already implemented e-procurement policy (Rs.2 lakh and above), e-payment 
DQG�H�WHQGHULQJ�H�DXFWLRQ� DV� SHU� WKH�JXLGHOLQHV� RI� WKH�0LQLVWU\� DFURVV�DOO� WKH�'LYLVLRQV� RI� WKH�&RPSDQ\��(�RႈFH�
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system has already been implemented in the General Division of the Company and in other units/divisions, it will be 
implemented shortly.

Structured Meeting: Quarterly Structured Meetings between CVO and CMD are being held in time and the minutes 
are forwarded to the competent authority.

%�� Status of various activities undertaken by the Vigilance Department during the year 2022-23 are as under:

i. System Improvements: Some of the suggestions from Vigilance Department for system improvement are:

 a) Digitization of existing manual submission of Annual Property Returns for Executives and Non-unionized 
supervisor’s of AYCL.

 b) Implementation of Integrity Pact.

 c) Proper penal provision to be incorporated in the appointment letter of Consultants. 

� G�� (�2ႈFH� LQ�+HDG�RႈFH�PD\�EH�H[WHQGHG� WR� DOO� WKH�JDUGHQV� LQFOXGLQJ�7HD� �+HDG�2ႈFH�� VR� WKDW� DOO� WKH�
approval could be routed through the Online system. 

 e) Database should have the option to see all types of remittances to individual executives.

� I�� 2ႈFH��ZLVH�*DUGHQ�ZLVH�³3RZHU�RI�$WWRUQH\´�VKRXOG�EH�DYDLODEOH�ZLWK�WKH�RQOLQH�GDWDEDVH�VWDWLQJ�WKH�QDPH�
of the executives with designation and validity of the same.

 ii. Annual Property Returns: Annual property Returns are being scrutinized regularly as per the guidelines of 
CVC.

 iii. 9LJLODQFH� $ZDUHQHVV� :HHN� “Vigilance Awareness Week-2022” was observed in AYCL on the theme of 
³&RUUXSWLRQ�IUHH�,QGLD�IRU�D�GHYHORSHG�1DWLRQ´�LQ�D�EH¿WWLQJ�PDQQHU�IURP������������WR�������������DV�SHU�WKH�
instructions of the Central Vigilance Commission. 

The following activities as directed by the commission were organized during the “Vigilance Awareness Week-2022”:

 � Integrity Pledge had been administered by the Director (Personnel) of the Company at the Board Room on 
31.10.2022 at 11 a.m. Oath had also been taken across the divisions / units / tea gardens on the same day. 

 ��,QWHJULW\�3OHGJH�KDG�EHHQ�DOVR�DGPLQLVWHUHG�WR�DOO�HPSOR\HHV�RI�5HJLVWHUHG�2ႈFH�RQ������������

 ��Interactive Session on company CDA Rules, Purchase Procedure were organized on 31.10.2022 at Registered 
2ႈFH��.RONDWD�

 ��Anti-Corruption pamphlets were distributed among vendors / common citizens during the occasion in all our 
divisions and Tea Gardens.

 ��%DQQHUV�ZHUH�GLVSOD\HG�DW�WKH�SURPLQHQW�DQG�VWUDWHJLF�SRVLWLRQV�DW�8QLWV�7HD�JDUGHQV��LQFOXGLQJ�UHJLVWHUHG�RႈFH�

  * Essay writing competition was organized among employees and their families of the Company. A total of 11 nos. 
of Essay received from employees, out of which 6 nos. in English and 5 nos. in Hindi language. 

'HWDLOV�RI�WKH�YLJLODQFH�FDVHV�GXULQJ�WKH�¿QDQFLDO�\HDU���������DUH�DV�IROORZV�

2SHQLQJ�EDODQFH�DV�
RQ�����������

Received during the 
year

Disposed of during the 
year

Balance as on 
����������

3 (three) 1 (one) 2 (two) 2 (two)

���� 352*5(66,9(�86(�2)�+,1',�

In AYCL, the Unicode system has been implanted in majority of the computers of the Company. The Company has 
provided Hindi Language software in computers and imparting training to its employees, so that AYCL’s employees can 
XVH�WKH�VDPH�LQ�WKHLU�GD\�WR�GD\�ZRUNLQJV��)RU�SURSDJDWLQJ�DQG�LPSOHPHQWDWLRQ�RI�WKH�SURYLVLRQV�RI�2ႈFLDO�/DQJXDJH�$FW��
1963, the company is continuously organizing Hindi competitions. 

'XULQJ�WKH�¿QDQFLDO�\HDU����������+LQGL�SRHP�UHFLWDWLRQ�FRPSHWLWLRQ�ZDV�KHOG�RQ���th September, 2022 and Hindi slogan 
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writing competition was held on 29th September, 2022. Hindi seminars were conducted on 30th June, 2022, 29th September, 
2022, 27th December, 2022 and 29th March, 2023. Employees of the Company were encouraged to participate in various 
competitions in Hindi conducted by other institutions.

Presently, Board meetings and other Board Committee meetings of the Company are being conducted in Hindi also and 
the agenda and minutes of the said meetings are also being drafted in Hindi.    

���� 6:$&++7$�3$.+:$'$�

The Company celebrated Swachhta Pakhwada between 16th August, 2022 to 31st August, 2022 with great enthusiasm and 
grandeur. The Swachhta Pledge was taken by all employees of the Company. “Swachh Bharat” banners were displayed at 
GLႇHUHQW�ORFDWLRQV�RI�WKH�&RPSDQ\�GXULQJ�WKH�IRUWQLJKW��6XUURXQGLQJV�RI�WKH�HVWDEOLVKPHQWV�RI�WKH�&RPSDQ\�ZHUH�FOHDQHG�
DQG�VHQLRU�RႈFLDOV�WRRN�SDUW� LQ�WKH�SURJUDPPH��:RUNVKRSV�DQG�PHHWLQJV�RQ�6ZDFKKWD�ZHUH�RUJDQL]HG�WR�H[SODLQ�WKH�
QHHG�RI�D�FOHDQ�DQG�K\JLHQLF�ZRUN�HQYLURQPHQW�DW�WKH�5HJLVWHUHG�2ႈFH��DOO�IDFWRULHV�DQG�WHD�JDUGHQV�ZKLFK�JHQHUDWHG�
ORW�RI�HQWKXVLDVP�DPRQJVW�WKH�SDUWLFLSDQWV��&RPSDQ\�RႈFLDOV�H[HUFLVHG�FDPSDLJQLQJ�WR�NHHS�WKH�HQYLURQPHQW�FOHDQ�DQG�
hygienic. Pamphlets on Swachhta were distributed during the period. 

���� $=$',�.$�$05,7�0$+276$9

$<&/�EHLQJ�D�XQLTXHO\�GLYHUVL¿HG�&36(�KDYLQJ� LQWHUHVWV� LQ� WKH�7HD��(OHFWULFDO�DQG�(QJLQHHULQJ� LQGXVWULHV�KDYH�PDGH�
an earnest endeavor to celebrate “Azadi Ka Amrit Mahotsav” throughout the organization. The allotted week for the 
Company’s celebration was from 10th to 16th January, 2022 and various activities were undertaken at all levels throughout 
the organization to celebrate 75 years of India’s independence. The celebration encompasses within its fold various 
DFWLYLWLHV�YL]��ZHELQDUV��GLVFRXUVHV��GUDZLQJ�FRPSHWLWLRQV��TXL]�FRQWHVWV��³)LW�,QGLD´�UXQV��UHQGHULQJ�RI�1DWLRQDO�$QWKHP��
cleaning and disinfection drive at the Tea estates, etc.

���� &25325$7(�:(%6,7(�2)�7+(�&203$1<�

The Company maintains a website www.andrewyule.com where detailed information of the Company is provided.

���� 5(6($5&+�	�'(9(/230(17��5	'��)$&,/,7,(6�2)�7+(�&203$1<�

The main focus of in-house R&D facilities in the Company is to provide continuous up-gradation to the existing products 
to match the demands of the domestic market as well as to seize the opportunities in export market. Some of the R&D 
DFWLYLWLHV�FDUULHG�RXW�E\�WKH�FRPSDQ\¶V�GLႇHUHQW�'LYLVLRQV�ZHUH�DV�IROORZV�

D���Tea Division:

:H�LQ�WKH�7HD�,QGXVWU\�EHLQJ�PHPEHU�RI�7HD�5HVHDUFK�$VVRFLDWLRQ���75$�KDYH�DOO�XSGDWHG�UHVHDUFK�¿QGLQJV�ZKLFK�DUH�
SXEOLVKHG�PRQWKO\�DV�ZHOO�DV�GLVFXVVHG�LQ�PRQWKO\�FRXQFLO�PHHWLQJV�DW�GLႇHUHQW�UHJLRQV��75$�EHLQJ�DQ�DXWRQRPRXV�
body is highly dedicated to research & development of Tea Industry which has always helped us to improve upon land 
SURGXFWLYLW\�DQG�TXDOLW\�RI�WHD�SURGXFHG�

E���Engineering Division:

(i) 2LO� OXEULFDWHG� KRXVLQJ��Engineering division has completed design activities for SR-200 Bearing Housing 
suitable for 200 mm dia. shaft. Now it is under physical development stage. It will reduce cycle time by at least 1 
(one) month and yearly cost saving will be Rs. 2.00 lakh per programme set.

(ii) Technology Development: Thick Seal Ring fabrication by cutting, bending and radiography welding incurs 
lengthy process and man-hour involvement is more. Procurement of single piece forged thick seal ring from 
vendor eliminates above mentioned lengthy process and reduced cost.          

���� &216(59$7,21�2)�(1(5*<��7(&+12/2*<�$%62537,21��)25(,*1�(;&+$1*(�($51,1*6�$1'�287*2�

The particulars relating to conservation of energy, technology absorption, foreign exchange earnings and outgo, as 
UHTXLUHG� WR�EH�GLVFORVHG�XQGHU�SURYLVLRQV�RI�VHFWLRQ��������P��RI� WKH�&RPSDQLHV�$FW������� UHDG�ZLWK� UXOH������RI� WKH�
Companies (Accounts) Rules, 2014, are furnished in Annexure-II and forms part of this report.

���� 352&85(0(17�)520�0,&52��60$//�$1'�0(',80�(17(535,6(6�

$V�SHU�UHTXLUHPHQW�RI�0LFUR��6PDOO�DQG�0HGLXP�(QWHUSULVHV�'HYHORSPHQW��060('��$FW�������DQG�QRWL¿FDWLRQV�LVVXHG�
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E\�&HQWUDO�*RYHUQPHQW�LQ�WKLV�UHJDUG��368V�DUH�UHTXLUHG�WR�SXUFKDVH�PLQLPXP�����RI�WRWDO�DQQXDO�SXUFKDVH�RI�VSHFL¿HG�
SURGXFWV� SURGXFHG�DQG� VHUYLFHV� UHQGHUHG� E\�060(V�� ,W� IXUWKHU� UHTXLUHV� WKDW� ���RXW� RI� ����VKDOO� EH� HDUPDUNHG� IRU�
procurement from MSMEs owned by scheduled caste or scheduled tribe entrepreneurs. Further a minimum 3% 
SURFXUHPHQW�IURP�ZRPHQ�RZQHG�060(�LV�HQYLVDJHG�ZLWKLQ�WKH�DERYHPHQWLRQHG�����UHVHUYDWLRQ��,W�DOVR�UHTXLUHV�WKH�
PSUs to report goals set with respect to aforesaid procurement and achievements made thereto in its Annual Report.

,Q�WKLV�UHJDUG��LW�LV�WR�PHQWLRQ�WKDW�WKH�WRWDO�SURFXUHPHQW�RI�JRRGV�IURP�060(�DFKLHYHG�GXULQJ�WKH�¿QDQFLDO�\HDU������
23 was 45.82% of procurement against target of 25%. Further, the Company achieved 0.94% procurement from SC/ST 
060(��������RI�SURFXUHPHQW�IURP�060(�RZQHG�E\�ZRPHQ�RXW�RI�WKH�WRWDO�060(�SURFXUHPHQW�GXULQJ�WKH�¿QDQFLDO�\HDU�
2022-23.

���� 352&85(0(17�7+528*+�*H0�

The Government e-Marketplace (GeM) is a government run e-commerce portal. It is a one-stop to facilitate and enable 
easy online procurement of goods and services that are needed by various Government departments, organizations and 
PSUs. AYCL’s all work centers are registered on GeM Portal and procuring the goods and services available on the portal 
through GeM only. 

'XULQJ�WKH�¿QDQFLDO�\HDU����������$<&/�KDV�PDGH�SURFXUHPHQW�RI�5V��������FURUH�WKURXJK�*H0�DV�FRPSDUHG�WR�5V�������
FURUH�LQ�GXULQJ�WKH�SUHYLRXV�¿QDQFLDO�\HDU� 

���� 75$,1,1*�352*5$00(�

During FY 2022-23, 2 (two) online external training programmes and 7 (seven) internal training programmes were 
conducted.

Total 97.5 mandays external training programmes were conducted on various topics during the year under review. 37 
participants had been imparted training during the year through various training programmes. 

���� 67$78725<�$8',7256�$1'�$8',7�5(3257��

In terms of section 143(5) of the Companies Act, 2013, M/s. S. K. Basu & Co., Chartered Accountants was appointed by 
WKH�&RPSWUROOHU�	�$XGLWRU�*HQHUDO�RI�,QGLD�DV�WKH�VWDWXWRU\�DXGLWRUV�RI�\RXU�&RPSDQ\�IRU�WKH�¿QDQFLDO�\HDU����������7KH�
statutory auditors’ report is attached, which is self-explanatory. 

In respect of the comments made by the statutory auditors in their report, your Directors have stated that:

7\SH�RI�$XGLW�4XDOL¿FDWLRQ Management Explanation
6WDQGDORQH�$XGLW�4XDOL¿FDWLRQ
1. ,Q� � � DEVHQFH� RI� EDODQFH� FRQ¿UPDWLRQ� FHUWL¿FDWHV� DQG� VXႈFLHQW�

and appropriate audit evidence from Debtors and Creditors 
we are unable to form an opinion regarding correctness of the 
EDODQFHV�RI�'HEWRUV�DQG�&UHGLWRUV�DQG�DFWXDO�SURYLVLRQ�UHTXLUHG�
WR�EH�PDGH��(ႇHFW�RI�WKH�DERYH��LI�DQ\��RQ�SUR¿W�DQG�ORVV�RI�WKH�
Company is not ascertainable.
The company has no policy to provide for receivables on the basis 
of age. Debtors outstanding for more than 36 months in each of 
the divisions of the company are as follows:

Para 2.9
As per Company’s accounting policy, trade receivables 
are recognized initially at transaction price and 
VXEVHTXHQWO\�PHDVXUHG� DW� FRVW� OHVV� SURYLVLRQ� RQ� WKH�
basis of internal analysis of credit risk by the Company.
Based on the above, the Company, after due analysis 
KDYH� PDGH� DGHTXDWH� SURYLVLRQV� LQ� UHVSHFW� RI� VXFK�
cases where risk of recovery is comparatively higher.
Further in Note No 59
It has been explained that “the Company has system of 
VHHNLQJ� \HDU� HQGLQJ� EDODQFH� FRQ¿UPDWLRQ� FHUWL¿FDWHV�
from debtors and creditors. However, the Company 
KDV� PDLQWDLQHG� WKH� ¿JXUHV� DYDLODEOH� LQ� DFFRXQWV� IRU�
cases wherein, no response from debtors/creditors is 
received.
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Name of the 
Division

Total Re-
FHLYDEOHV�
�,Q�5V��

lakh) as on 
����������

5HFHLYDEOHV�RYHU�
���PRQWKV��,Q�5V��

lakh)

Provisions 
DYDLODEOH�

as on 
���������
�5V��ODNK�

Tea Division 280.96 NIL 8.39
Engineering 
Division 3992.83 892.56 329.36

E l e c t r i c a l 
Chennai 8287.65 413.22 514.95

General Divi-
sion 106.48 32.48 Nil

Total 12667.93 1338.26 852.70
+HQFH��ZH�DUH�XQDEOH�WR�FRPPHQW�RQ�WKH�DGHTXDF\�RI�SURYLVLRQV�
made by the Company.

2. It was resolved in the meeting of the Audit Committee and 
passed by the Board of Directors in the meeting held on 12th 
November,2021 above that the entire unused stock and machinery 
(including any unaccounted-for old goods not in stores/asset 
register), scrap of Electrical division is to be sold through MSTC. 
However, the unaccounted-for goods if any detected, should be 
accounted for. It is not clear to us how such goods would have 
HVFDSHG�SK\VLFDO�YHUL¿FDWLRQ�DQG�UHPDLQHG�XQDFFRXQWHG�IRU��2XW�
of such unaccounted stock, materials were disposed of during 
WKH�¿QDQFLDO�\HDU���������IRU�D�FRQVLGHUDWLRQ�RI�5V��������ODNKV�

Due to presence of such unaccounted-for inventories, we are 
not in a position to opine whether proper value of inventories has 
DFFRXQWHG�IRU�LQ�WKH�ERRNV�RI�WKH�(OHFWULFDO�GLYLVLRQ��7KH�HႇHFW�RQ�
SUR¿WV�RU�ORVVHV�RI�WKH�&RPSDQ\�GXH�WR�WKH�DERYH��LI�DQ\�LV�QRW�
ascertainable. 

The entire stock of Brentford and Switch gear division of 
the Company of Rs. 662.89 Lakhs has been provided in 
the accounts.  However, no value has been considered 
for old process scraps, failed parts of Transformers, 
VCB which were already charged in consumption at 
the time of issue of material during production in earlier 
years. The sale value of these items as received have 
been booked as income. 

3. 7KH� QHW� FDUU\LQJ� DPRXQW� RI� 3URSHUW\�� 3ODQW� DQG� (TXLSPHQW� RI�
Electrical Division, Kolkata amounting to Rs. 534.49 lakhs has 
EHHQ�LQFOXGHG�LQ�WKH�3URSHUW\�3ODQW�DQG�(TXLSPHQW�RI�(OHFWULFDO�
'LYLVLRQ��.RONDWD�DIWHU�UHFODVVL¿FDWLRQ�DQG�GLVSRVDOV�DW�WKH�ORZHU�
of net carrying value and fair market value. It was previously 
FODVVL¿HG� DV� ³$VVHWV� KHOG� IRU� 'LVSRVDO´� LQ� WKH� SUHYLRXV� \HDU��
As the intention of the management to sell the above assets 
has not been changed to date in our opinion the asset should 
have remained in Assets Held for Disposal and should not have 
EHHQ� UHFODVVL¿HG� LQ� 3URSHUW\� 3ODQW� DQG� (TXLSPHQW�� +DG� WKH�
UHFODVVL¿FDWLRQ�QRW�EHHQ�GRQH��QHW�SUR¿W�ZRXOG�KDYH�EHHQ�PRUH�
by Rs.22.42 Lakhs and carrying value of assets would have been 
more by Rs.22.42 Lakhs.

As approved by the Board of Directors in their meetings 
date 12/11/2021 and 05/01/2022, the Land, Building, 
Plant & Machinery including Electrical installation 
of three units of Electrical Kolkata Operations were 
decided to be disposed of. Accordingly, during the 
¿QDOL]DWLRQ� RI� WKH� $QQXDO� $FFRXQWV� IRU� WKH� )LQDQFLDO�
year 2021-22, following the principles laid down in 
INDAS 105, the said assets were treated as “Assets 
held for sale”. Since even after expiry of one year, as 
stipulated in INDAS 105, in respect of land and building 
the company is yet to receive approval from Govt of 
India and in respect of Plant & machinery which did not 
¿QG�DQ\�EX\HU�HYHQ�DIWHU�FRQGXFWLQJ�UHSHDWHG�DXFWLRQV��
WKRVH�DVVHWV�KHOG�IRU�VDOH�KDV�EHHQ�UHFODVVL¿HG�EDFN�WR�
QRUPDO�¿[HG�DVVHWV�DW�ORZHU�RI�
A) Its carrying amount before the asset (or 
GLVSRVDO�JURXS��ZDV�FODVVL¿HG�DV�KHOG�IRU�VDOH��DGMXVWHG�
for any depreciation, amortization or revaluations 
that would have been recognized had the assets (or 
GLVSRVDO�JURXS��QRW�EHHQ�FODVVL¿HG�DV�KHOG�IRU�VDOH�
B) Its recoverable amount i.e realizable value 
OHVV� FRVW� RI� GLVSRVDO� DW� WKH� GDWH� RI� WKH� VXEVHTXHQW�
GHFLVLRQ�RI�UHFODVVL¿FDWLRQ�
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C) Further wherever realizable value is not 
readily ascertainable, the carrying value of such assets 
has been considered as nil. 
The gains and losses have been considered as arising 
from continuing operation and presented as gains or 
losses recognized in relation to re measurement of fair 
value of assets in Note 35 “Other Expenses” of Rs. 
147.47 lakhs.

)XUWKHU�DV�SHU� ,1'$6�����DIWHU� UHFODVVL¿FDWLRQ�RI� WKH�
Assets of Electrical Kolkata, the results of operations 
of those Assets previously presented in discontinued 
operations in accordance with paragraph 33-35 of 
,1'$6�KDV� EHHQ� UHFODVVL¿HG� DQG� LQFOXGHG� LQ� LQFRPH�
from continuing operations. 

&RQVROLGDWHG�$XGLW�4XDOL¿FDWLRQ
1. ,Q� � � DEVHQFH� RI� EDODQFH� FRQ¿UPDWLRQ� FHUWL¿FDWHV� DQG� VXႈFLHQW�

and appropriate audit evidence from Debtors and Creditors 
we are unable to form an opinion regarding correctness of the 
EDODQFHV�RI�'HEWRUV�DQG�&UHGLWRUV�DQG�DFWXDO�SURYLVLRQ�UHTXLUHG�
WR�EH�PDGH��(ႇHFW�RI�WKH�DERYH��LI�DQ\��RQ�SUR¿W�DQG�ORVV�RI�WKH�
Company is not ascertainable.
The company has no policy to provide for receivables on the basis 
of age. Debtors outstanding for more than 36 months in each of 
the divisions of the company are as follows:

Name of the 
Division

Total Receiv-
DEOHV��,Q�5V��

lakh)

As on 
��������

5HFHLYDEOHV�
over 36 

PRQWKV��5V��
lakh)

Provisions 
DYDLODEOH�DV�
RQ����������
�5V��ODNK�

Tea Division 280.96 NIL 8.39
Engineering 
Division 3992.83 892.56 329.36
E l e c t r i c a l 
Chennai 8287.65 413.22 514.95
General Divi-
sion 106.48 32.48 Nil
Total 12667.93 1338.26 852.70

+HQFH��ZH�DUH�XQDEOH�WR�FRPPHQW�RQ�WKH�DGHTXDF\�RI�SURYLVLRQV�
made by the Company.

As per Company’s accounting policy trade receivables 
are recognized initially at transaction price and 
VXEVHTXHQWO\�PHDVXUHG� DW� FRVW� OHVV� SURYLVLRQ� RQ� WKH�
basis of internal analysis of credit risk by the Company.
Based on the above, the Company, after due 
analysis have made provisions in respect of such 
situations where risk of recovery is comparatively 
higher.                                                                                                                                                                                                              

Further in Note No 59 it has been explained that “the 
Company has system of seeking year-end balance 
FRQ¿UPDWLRQ� FHUWL¿FDWHV� IURP� GHEWRUV� DQG� FUHGLWRUV��
+RZHYHU�� WKH� &RPSDQ\� KDV� PDLQWDLQHG� WKH� ¿JXUHV�
available in accounts for cases wherein no response 
from debtors/creditors is received.

2. It was resolved in the meeting of the Audit Committee and 
passed by the Board of Directors in the meeting held on 12th 
November,2021 above that the entire unused stock and machinery 
(including any unaccounted-for old goods not in stores/asset 
register), scrap of Electrical division is to be sold through MSTC. 
However, the unaccounted-for goods if any detected, should be 
accounted for. It is not clear to us how such goods would have 
HVFDSHG�SK\VLFDO�YHUL¿FDWLRQ�DQG�UHPDLQHG�XQDFFRXQWHG�IRU��2XW�
of such unaccounted stock, materials were disposed of during 
WKH�¿QDQFLDO�\HDU���������IRU�D�FRQVLGHUDWLRQ�RI�5V��������ODNKV�

The entire stock of Brentford and Switch gear division of 
the Company of Rs. 662.89 Lakhs has been provided in 
the accounts.  However, no value has been considered 
for old process scraps, failed parts of Transformers, 
VCB which were already charged in consumption at 
the time of issue of material during production in earlier 
years. The sale value of these items as received have 
been booked as income.
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Due to presence of such unaccounted-for inventories, we are 
not in a position to opine whether proper value of inventories has 
DFFRXQWHG�IRU�LQ�WKH�ERRNV�RI�WKH�(OHFWULFDO�GLYLVLRQ��7KH�HႇHFW�RQ�
SUR¿WV�RU�ORVVHV�RI�WKH�&RPSDQ\�GXH�WR�WKH�DERYH��LI�DQ\�LV�QRW�
ascertainable. 

3. 7KH� QHW� FDUU\LQJ� DPRXQW� RI� 3URSHUW\�� 3ODQW� DQG� (TXLSPHQW� RI�
Electrical Division, Kolkata amounting to Rs. 534.49 lakhs has 
EHHQ�LQFOXGHG�LQ�WKH�3URSHUW\�3ODQW�DQG�(TXLSPHQW�RI�(OHFWULFDO�
'LYLVLRQ��.RONDWD�DIWHU�UHFODVVL¿FDWLRQ�DQG�GLVSRVDOV�DW�WKH�ORZHU�
of net carrying value and fair market value. It was previously 
FODVVL¿HG� DV� ³$VVHWV� KHOG� IRU� 'LVSRVDO´� LQ� WKH� SUHYLRXV� \HDU��
As the intention of the management to sell the above assets 
has not been changed to date in our opinion the asset should 
have remained in Assets Held for Disposal and should not have 
EHHQ� UHFODVVL¿HG� LQ� 3URSHUW\� 3ODQW� DQG� (TXLSPHQW�� +DG� WKH�
UHFODVVL¿FDWLRQ�QRW�EHHQ�GRQH��QHW�SUR¿W�ZRXOG�KDYH�EHHQ�PRUH�
by Rs.22.42 Lakhs and carrying value of assets would have been 
more by Rs.22.42 Lakhs.

As approved by the Board of Directors in their meetings 
date 12/11/2021 and 05/01/2022, the Land, Building, 
Plant & Machinery including Electrical installation 
of three units of Electrical Kolkata Operations were 
decided to be disposed of. Accordingly, during the 
¿QDOL]DWLRQ� RI� WKH� $QQXDO� $FFRXQWV� IRU� WKH� )LQDQFLDO�
year 2021-22, following the principles laid down in 
INDAS 105, the said assets were treated as “Assets 
held for sale”. Since even after expiry of one year, as 
stipulated in INDAS 105, in respect of land and building 
the company is yet to receive approval from Govt of 
India and in respect of Plant & machinery which did not 
¿QG�DQ\�EX\HU�HYHQ�DIWHU�FRQGXFWLQJ�UHSHDWHG�DXFWLRQV��
WKRVH�DVVHWV�KHOG�IRU�VDOH�KDV�EHHQ�UHFODVVL¿HG�EDFN�WR�
QRUPDO�¿[HG�DVVHWV�DW�ORZHU�RI�
A) Its carrying amount before the asset (or disposal 
JURXS��ZDV�FODVVL¿HG�DV�KHOG�IRU�VDOH��DGMXVWHG�IRU�DQ\�
depreciation, amortization or revaluations that would 
have been recognized had the assets (or disposal 
JURXS��QRW�EHHQ�FODVVL¿HG�DV�KHOG�IRU�VDOH�
B) Its recoverable amount i.e realizable value less cost 
RI�GLVSRVDO� DW� WKH�GDWH�RI� WKH� VXEVHTXHQW� GHFLVLRQ�RI�
UHFODVVL¿FDWLRQ�
C) Further wherever realizable value is not readily 
ascertainable, the carrying value of such assets has 
been considered as nil. 
The gains and losses have been considered as arising 
from continuing operation and presented as gains or 
losses recognized in relation to re measurement of fair 
value of assets in Note 35 “Other Expenses” of Rs. 
147.47 lakhs.
)XUWKHU�DV�SHU� ,1'$6�����DIWHU� UHFODVVL¿FDWLRQ�RI� WKH�
Assets of Electrical Kolkata, the results of operations 
of those Assets previously presented in discontinued 
operations in accordance with paragraph 33-35 of 
,1'$6�KDV� EHHQ� UHFODVVL¿HG� DQG� LQFOXGHG� LQ� LQFRPH�
from continuing operations.

� 5(&200(1'$7,216�0$'(�%<�7+(�&200,77((�21�3$3(56�/$,'�21�7+(�7$%/(��5$-<$�6$%+$��,1�,76����TH 
REPORT:

Details to be provided in the Annual Report in terms of recommendations made by the Committee on Papers laid on the 
table (Rajya Sabha) in its 150th report are as under:

L��'HWDLOV�RI�WKH�YLJLODQFH�FDVHV�IRU�WKH�¿QDQFLDO�\HDU���������

2SHQLQJ�EDODQFH�DV�
RQ����������� Received during the year Disposed of during the year Balance as on 

����������
3 (three) 1 (one) 2 (two) 2 (two)

ii. Status of pending CAG paras and management replies: NIL
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���� 6(&5(7$5,$/�$8',7�$1'�&203/,$1&(�5(3257�
Pursuant to the provisions of section 204 of the Companies Act, 2013 and the Companies (Appointment and Remuneration 
of Managerial Personnel) Rules, 2014, your Company had appointed M/s. A K Labh & Co., Company Secretaries in whole-
time practice, WR�FRQGXFW�VHFUHWDULDO�DXGLW�RI�WKH�&RPSDQ\�IRU�WKH�¿QDQFLDO�\HDU�HQGHG���st March, 2023. Accordingly, they 
KDYH�FRQGXFWHG�VHFUHWDULDO�DXGLW�IRU�WKH�¿QDQFLDO�\HDU���������DQG�VXEPLWWHG�VHFUHWDULDO�DXGLW�UHSRUW�LQ�IRUP�QR��05���
which is attached hereto as Annexure-III and forms part of the board’s report.

There are four observations in the secretarial audit report. One is related to the composition of the Board of Directors of 
the Company. Being a Central Public Sector Enterprise (CPSE) under the administrative control of the Ministry of Heavy 
Industries (MHI), Govt. of India, all Directors are appointed by the administrative ministry. Second observation is related to 
achieving Minimum Public Shareholding of at least 25%, in which an exemption has been granted by the Department on 
(FRQRPLF�$ႇDLUV�WLOO��VW�$XJXVW��������5HJDUGLQJ�WKH�WKLUG�REVHUYDWLRQ��GXH�WR�FRQQHFWLYLW\�LVVXHV��WKHUH�ZDV�RQH�GD\�GHOD\�
in submission of Auditors’ Report, Statement of Assets and Liabilities, Cash Flow Statement and Statement of Impact of 
$XGLW�4XDOL¿FDWLRQV�IRU�WKH�TXDUWHU�DQG�\HDU�HQGHG���VW�0DUFK��������)RXUWK�REVHUYDWLRQ�LV�UHODWHG�WR�URWDWLRQDO�'LUHFWRUV�
wherein reply is same as in observation one. 

Further, pursuant to the SEBI Circular no. CIR/CFD/CMD1/27/2019 dated 8th February, 2019 read with regulation 24A 
of SEBI Listing Regulations, M/s. A K Labh & Co., Company Secretaries in whole-time practice has issued an Annual 
6HFUHWDULDO�&RPSOLDQFH�5HSRUW�WR�WKH�&RPSDQ\�IRU�WKH�¿QDQFLDO�\HDU�HQGHG���st March, 2023, with respect to compliance 
of all applicable regulations, circulars and guidelines issued by the Securities and Exchange Board of India. The said 
report has been duly submitted to BSE Ltd. Further a copy of the report is available at the Company’s website at the 
weblink http://www.andrewyule.com/ pdf/investor-relations/ASCR_2022_23.pdf. 

��� COST AUDITORS AND COST AUDIT REPORT:
0�V��'*0�	�$VVRFLDWHV��&RVW�$FFRXQWDQWV��¿UP�UHJLVWUDWLRQ�QR����������FDUULHG�RXW�WKH�FRVW�DXGLW�IRU�WKH�&RPSDQ\�IRU�WKH�
¿QDQFLDO�\HDU����������7KH\�KDYH�EHHQ�UH�DSSRLQWHG�DV�FRVW�DXGLWRUV�IRU�WKH�¿QDQFLDO�\HDU���������DW�WKH�UHPXQHUDWLRQ�DV�
VHW�RXW�LQ�LWHP�QR����RI�WKH�H[SODQDWRU\�VWDWHPHQW�DWWDFKHG�WR�WKH�QRWLFH��ZKLFK�LV�VXEMHFW�WR�WKH�UDWL¿FDWLRQ�RI�WKH�PHPEHUV�
in the ensuing Annual General Meeting.

7KH�&RPSDQ\�VXEPLWV�LWV�FRVW�DXGLW�UHSRUW�ZLWK�WKH�0LQLVWU\�RI�&RUSRUDWH�$ႇDLUV�ZLWKLQ�WKH�VWLSXODWHG�WLPH�SHULRG�

���� &200(176�2)�7+(�&203752//(5�$1'�$8',725�*(1(5$/�2)�,1',$�21�7+(�$&&28176�
The Comptroller and Auditor General of India (C&AG) had conducted supplementary audit under section 143(6)(a) of 
WKH�&RPSDQLHV�$FW�������RI�WKH�¿QDQFLDO�VWDWHPHQWV�RI�$QGUHZ�<XOH�	�&R��/WG��IRU�WKH�\HDU�HQGHG���st March, 2023. The 
comments of Comptroller & Auditor General of India under section 143(6)(b) of the Companies Act, 2013 on the accounts 
of the Company for the year 2022-23 forms part of this report.

,Q�UHVSHFW�RI�WKH�FRPPHQWV�PDGH�E\�&	$*�LQ�WKHLU�UHSRUWV��\RXU�'LUHFWRUV�KDYH�ႋDWHG�WKDW�

Standalone Financial Statements:

CAG Comments Management Rep ly
Assets
Balance Sheet
Non-Current Assets
Financial Assets
Other Financial Assets (Note 5)
Earnest Money Deposit (EMD): Rs. 57.38 Lakh
This includes Rs. 50.00 lakh being the amount paid to Tamilnadu 
Transmission Corporation Limited (TTCL) towards EMD for 
participation in tenders for supply of Power Transformers. Due 
to failure of the Company to execute an order (January 2019), 
TTCL terminated (February 2022) the contract and penalized the 
Company for an amount of Rs. 96.76 lakh and thus, forfeited 
the EMD and claimed the balance amount of Rs. 46.76 lakh. 
However, the Company has not made any provision for the 
above amount.

This will be reviewed in FY 2023-24 and necessary 
HႇHFWV�ZLOO�EH�SDVVHG�LQ�WKH�%RRNV�RI�$FFRXQWV�IRU�)<�
2023-24.

This has resulted in overstatement of above head by Rs. 50 lakh, 
understatement of current liabilities & provision by Rs. 46.76 lakh 
ZLWK�FRUUHVSRQGLQJ�RYHUVWDWHPHQW�RI�SUR¿W�E\�5V��������ODNK
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Current Assets
Inventories (Note-8)
Scrap: Rs. 40.82 lakh
This represents the value of scrap amounting to Rs. 40.82 lakh 
relating to Engineering Division of the Company. The above 
scrap has no other use in the production process of the Company 
and held for sale directly in the market as scrap. Further the 
scrap which is not to be used in the production process should 
not be included in Inventory and needs to be accounted for on 
realization basis.
Hence, treating of scrap as inventory and valuation thereof has 
UHVXOWHG�LQ�RYHUVWDWHPHQW�RI�WKH�DERYH�KHDG�DV�ZHOO�DV�SUR¿W�E\�
Rs. 40.82 lakh each.

This will be reviewed in FY 2023-24 and necessary 
HႇHFWV�ZLOO�EH�SDVVHG�LQ�WKH�%RRNV�RI�$FFRXQWV�IRU�)<�
2023-24.

Consolidated Financial Statements:

CAG Comments Management Reply
Assets
Balance Sheet
Non-Current Assets
Financial Assets
Other Financial Assets (Note 5)
Earnest Money Deposit (EMD): Rs. 57.38 Lakh
This includes Rs. 50.00 lakh being the amount paid to Tamilna-
du Transmission Corporation Limited (TTCL) towards EMD for 
participation in tenders for supply of Power Transformers. Due 
to failure of the Company to execute an order (January 2019), 
TTCL terminated (February 2022) the contract and penalized 
the Company for an amount of Rs. 96.76 lakh and thus, for-
feited the EMD and claimed the balance amount of Rs. 46.76 
lakh. However, the Company has not made any provision for the 
above amount.
This has resulted in overstatement of above head by Rs. 50 
lakh, understatement of current liabilities & provision by Rs. 
������ ODNK� ZLWK� FRUUHVSRQGLQJ� RYHUVWDWHPHQW� RI� SUR¿W� E\� 5V��
96.76 lakh

This will be reviewed in FY 2023-24 and necessary 
HႇHFWV�ZLOO� EH�SDVVHG� LQ� WKH�%RRNV�RI�$FFRXQWV� IRU�
FY 2023-24.

Current Assets
Inventories (Note-8)
Scrap: Rs. 40.82 lakh
This represents the value of scrap amounting to Rs. 40.82 lakh 
relating to Engineering Division of the Company. The above 
scrap has no other use in the production process of the Compa-
ny and held for sale directly in the market as scrap. Further the 
scrap which is not to be used in the production process should 
not be included in Inventory and needs to be accounted for on 
realization basis. 
Hence, treating of scrap as inventory and valuation thereof has 
UHVXOWHG�LQ�RYHUVWDWHPHQW�RI�WKH�DERYH�KHDG�DV�ZHOO�DV�SUR¿W�E\�
Rs. 40.82 lakh each.

This will be reviewed in FY 2023-24 and necessary 
HႇHFWV�ZLOO� EH�SDVVHG� LQ� WKH�%RRNV�RI�$FFRXQWV� IRU�
FY 2023-24.

6��� ,162/9(1&<�$1'�%$1.5837&<�&2'(�������
$<&/�KDV�¿OHG�D�0LVF��$SSOLFDWLRQ�EHIRUH�WKH�+RQ¶EOH�1&/7�VHHNLQJ�H[HPSWLRQ�RI�/RQJ�7HUP�&DSLWDO�*DLQV�DULVLQJ�RXW�
of sale of shares of its erstwhile Associate Company i.e. M/s Dishergarh Power Supply Co. Ltd. and its Joint Venture M/s 
Phoenix Yule Ltd. as approved in the BIFR Scheme of Revival.

However, despite repeated notices and advertisement made in various Newspapers, none of them had appeared before 
the Income Tax Directorate. Hence, the Honble Bench Members, Kolkata Bench has reserved the order. The matter was 
listed on July 3, 2023 before The Learned National Company Law Tribunal, Kolkata Bench-II. The matter was adjourned 
on that day.
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62.      DETAILS OF LAND
Pursuant to the guideline of the Ministry of Heavy Industries, Govt. of India, the status of lands possessed by AYCL as on 
31st March, 2023 is annexed as Annexure-IV and forms part of the annual report.

���� ',5(&7256¶�5(63216,%,/,7<�67$7(0(17�
3XUVXDQW�WR�WKH�UHTXLUHPHQW�XQGHU�VHFWLRQ��������F��UHDG�ZLWK�VHFWLRQ��������RI�WKH�&RPSDQLHV�$FW��������ZLWK�UHVSHFW�WR�
'LUHFWRUV¶�5HVSRQVLELOLW\�6WDWHPHQW��LW�LV�KHUHE\�FRQ¿UPHG�WKDW�

� L�� LQ�WKH�SUHSDUDWLRQ�RI�WKH�DQQXDO�DFFRXQWV�IRU�WKH�¿QDQFLDO�\HDU�HQGHG���st March, 2023, the applicable accounting 
standards had been followed along with the proper explanation relating to material departures, if any;

 ii. the Directors had selected such accounting policies and applied them consistently and made judgments and estimates 
WKDW�ZHUH�UHDVRQDEOH�DQG�SUXGHQW�VR�DV�WR�JLYH�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�VWDWH�RI�DႇDLUV�RI�WKH�&RPSDQ\�DW�WKH�HQG�
RI�WKH�¿QDQFLDO�\HDU�DQG�RI�WKH�SUR¿W�DQG�ORVV�RI�WKH�&RPSDQ\�IRU�WKDW�SHULRG�

� LLL�� WKH�'LUHFWRUV�KDG�WDNHQ�SURSHU�DQG�VXႈFLHQW�FDUH�IRU�WKH�PDLQWHQDQFH�RI�DGHTXDWH�DFFRXQWLQJ�UHFRUGV�LQ�DFFRUGDQFH�
with the provisions of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and 
other irregularities;

 iv. the Directors had prepared the annual accounts of the Company on a going concern basis;

� Y�� WKH�'LUHFWRUV�KDG�ODLG�GRZQ�LQWHUQDO�¿QDQFLDO�FRQWUROV�WR�EH�IROORZHG�E\�WKH�&RPSDQ\�DQG�WKDW�VXFK�LQWHUQDO�¿QDQFLDO�
FRQWUROV�ZHUH�DGHTXDWH�DQG�RSHUDWLQJ�HႇHFWLYHO\��DQG

 vi. the Directors had devised proper system to ensure compliance with the provisions of all applicable laws and that such 
V\VWHPV�ZHUH�DGHTXDWH�DQG�RSHUDWLQJ�HႇHFWLYHO\�

���� &$87,21$5<�67$7(0(17
Statements in the report, describing the Company’s objectives, expectations and/or anticipations may be forward looking 
ZLWKLQ�WKH�PHDQLQJ�RI�DSSOLFDEOH�6HFXULWLHV�/DZ�DQG�5HJXODWLRQV��$FWXDO�UHVXOWV�PD\�GLႇHU�PDWHULDOO\�IURP�WKRVH�VWDWHG�
LQ�WKH�VWDWHPHQW��,PSRUWDQW�IDFWRUV�WKDW�FRXOG�LQÀXHQFH�WKH�&RPSDQ\¶V�RSHUDWLRQV�LQFOXGHV�JOREDO�DQG�GRPHVWLF�VXSSO\�
DQG�GHPDQG�FRQGLWLRQV�DႇHFWLQJ�VHOOLQJ�SULFHV�RI�¿QLVKHG�JRRGV��DYDLODELOLW\�RI� LQSXWV�DQG�WKHLU�SULFHV��FKDQJHV� LQ� WKH�
Government policies, regulations, tax laws, economic developments within the country and outside and other factors such 
as litigation and industrial relations.

The Company assumes no responsibility in respect of the forward-looking statements, which may undergo changes in 
IXWXUH�RQ�WKH�EDVLV�RI�VXEVHTXHQW�GHYHORSPHQWV��LQIRUPDWLRQ�RU�HYHQWV�

���� $&.12:/('*(0(17
Your Directors place on record their appreciation of the endeavor of the employees at all levels and the services rendered 
by them.

The Board also gratefully acknowledges the valuable guidance, support and cooperation received from the Ministry of 
Heavy Industries, Government of India as well as other Ministries in both the Central and State Governments. The support 
and co-operation extended by the Comptroller & Auditor General of India, statutory auditors, cost auditors, internal auditors, 
secretarial auditors, tax auditors and other stakeholders, need special mention and the Directors acknowledge the same.

The Board is also thankful to the Company’s valued shareholders, esteemed customers for their valued patronage and for 
WKH�VXSSRUW�UHFHLYHG�IURP�WKH�EDQNHUV��¿QDQFLDO�LQVWLWXWLRQV�DQG�VXSSOLHUV�LQ�,QGLD�DQG�DEURDG�

For and on behalf of the Board

Kolkata, Sanjoy Bhattacharya
7th August, 2023 Chairman & Managing Director
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Annexure-I

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

INDUSTRY STRUCTURE AND DEVELOPMENTS: 

Some salient points regarding Country’s economy from the economic survey, 2022-23 are as follows:
5HFRYHULQJ�IURP�SDQGHPLF�LQGXFHG�FRQWUDFWLRQ��5XVVLDQ�8NUDLQH�FRQÀLFW�DQG�LQÀDWLRQ��,QGLDQ�HFRQRP\�LV�VWDJLQJ�D�EURDG�EDVHG�
recovery across sectors, positioning to ascend to the pre-pandemic growth path in FY23.
 � India’s GDP growth is expected to remain robust in FY24. GDP forecast for FY24 to be in the range of 6-6.8 %.
 � Private consumption in H1 was highest since FY15 and this has led to a boost to production activity resulting in 

enhanced capacity utilisation across sectors.
 � The Capital Expenditure of Central Government and the private sector led by strengthening of the balance sheets of 

the Corporates is one of the growth driver of the Indian economy in the current year.
 � The credit growth to the MSME sector was over 30.6 per cent on average during Jan-November, 2022.

FISCAL DEVELOPMENTS

 � ,QÀDWLRQ���,QGLD¶V�UHWDLO�LQÀDWLRQ rate peaked at 7.8% in April 2022, above the Reserve Bank of India’s (RBI) upper 
tolerance limit of 6%.

 � Tax collection - The gross tax revenue registered a year-on-year growth of 15.5% from April to November 2022 
driven by robust growth in the direct taxes and GST.

  � With improved and healthier balance sheets of the banking, non-banking and corporate sectors, a fresh credit 
cycle has already begun, evident from the double-digit growth in bank credit over the past months.

  �� ,QGLDQ�HFRQRP\�KDV�DOVR�VWDUWHG�EHQH¿WLQJ�IURP�WKH�HႈFLHQF\�JDLQV�UHVXOWLQJ�IURP�JUHDWHU�IRUPDOLVDWLRQ��KLJKHU�
¿QDQFLDO�LQFOXVLRQ��DQG�H�FRQRPLF�RSSRUWXQLWLHV�FUHDWHG�E\�GLJLWDO�WHFKQRORJ\�EDVHG�HFRQRPLF�UHIRUPV�

7R�EHQH¿W�IURP�WKH�LPSURYHG�HFRQRPLF�VFHQDULR�RI�WKH�FRXQWU\��$<&/�DOVR�LQLWLDWHG�VWUXFWXUDO�UHIRUPV�DQG�SURFHVV�VWUHDPOLQJ�IRU�
EHWWHU�JURZWK�DQG�SUR¿WDELOLW\�RI�LWV�WKUHH�EXVLQHVV�YHUWLFDOV�YL]��7HD�'LYLVLRQ��(QJLQHHULQJ�'LYLVLRQ�DQG�(OHFWULFDO�&KHQQDL�2SHUDWLRQ�
(E-CO). It’s another unit viz. Electrical – Kolkata Operation has been closed in November, 2021 as part of the structural reform. 

TEA DIVISION

AYCL is the only CPSE having Tea Gardens and manufacturing activities in Tea. 

Challenges:

� ��� $GYHUVH�ZHDWKHU�LQ�7HD�,QGXVWU\��Tea is a seasonal agri-product and naturally exposed to agro-climatic conditions. The 
rainfall pattern has been changing every year and has become very unpredictable.  Temperature has also played a vital 
role in the above situation as the day temperature for few months are very high with dry air and low night temperature 
UHVXOWLQJ�LQ�GHOD\�LQ�JURZWK�RI�WKH�OHDYHV��$OO�$VVDP�DQG�'RRDUV�JDUGHQV�ZHUH�DႇHFWHG�E\�WKH�HUUDWLF�ZHDWKHU�FRQGLWLRQ�LQ�
WKH�¿QDQFLDO�\HDU���������

� ��� :DJH�KLNH��7KH�HVFDODWLRQ�LQ�EDVLF�ZDJHV�E\�PRUH�WKDQ�����RYHU�ODVW���¿YH��\HDUV�KDV�EHHQ�RQH�RI�WKH�PDMRU�UHDVRQV�IRU�
increase in the cost of production whereas price realization is not keeping in pace with the price increase, thereby largely 
DႇHFWLQJ�WKH�SUR¿WDELOLW\��

� ��� ,QFUHDVH� LQ� LQIHVWDWLRQ�RI� )XQJDO�'LVHDVHV� The infestation of fungal and other secondary diseases like fusarium, 
Violet Blight, Red Rust, Black Rot etc has increased over the last few years which was not experienced earlier at such a 
VFDOH�OHDGLQJ�WR�VHYHUH�ORVV�RI�FURS��*DUGHQV�PRVW�DႇHFWHG�E\�IXQJDO�GLVHDVHV�LQ�ODVW���\HDUV�DUH�&KRRQDEKXWWL��NDUEDOOD��
Basmatia, Desam and Khowang.

� ��� 3ULFLQJ��It is a buyer dominated market. The price of tea is controlled by six (06) major buyers irrespective of production 
and substantial increase in cost of all the major inputs like fertilizer, weedicide, gas, coal, pesticide, fungicide etc.

� ��� 6PDOO�JURZHU�GRPLQDQFH��Almost 51% of the produce are now from small growers which is termed as Bought Leaf tea. 
7KHVH�DUH�ORZ�TXDOLW\�FKHDS�WHD�ZKLFK�LQ¿OWUDWHV�WKH�PDUNHW�DQG�FKDQJHV�WKH�WDVWH�DQG�VSHQGLQJ�SDWWHUQ�RI�EX\HUV�WKXV�
DႇHFWLQJ�WKH�GHPDQG�DQG�SULFH�RI�WHD�IURP�WHD�HVWDWH�JURZHUV�
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� ��� /RZ�5HWDLO�SUHVHQFH��Though AYCL has presence in Retail business since 1990, but the market share has remained very 
nominal. 

� ��� /DERXU�:HOIDUH�FRVW��Estate tea growers have to provide housing, water supply, schooling, subsidized food grains and 
healthcare facilities to labourers in contrast to small growers and all of these costs are continually increasing.

� ��� &RVW�RI�SURGXFWLRQ�QRW�IDFWRUHG�LQWR�SULFH��)UHTXHQW�LQFUHDVH�LQ�ODERXU�ZDJH�UDWHV�DQG�RWKHU�LQSXW�FRVWV�FDQQRW�EH�
always passed over to the customer, thereby increasing chances of incurring losses. Many tea companies are in red or 
have downed shutters in past two decades. 

� ��� ,PSRUW�RI�FKHDS�WHD��As Kenya, Sri Lanka teas are available at the cheaper rate which are being exported to major 
countries like UK, USA, Canada etc., the Indian teas which are produced at a higher cost cannot compete with the price 
WKH\�RႇHU��'DUMHHOLQJ�WHD�SULFH�UHFRYHU\�LV�DOVR�UHPDLQLQJ�ORZ�EHFDXVH�RI�LQJUHVV�RI�1HSDO�WHD�LQWR�,QGLD�

Opportunities:

� ��� %UDQG�,PDJH��<XOH�%XON�7HD�LV�NQRZQ�IRU�LWV�TXDOLW\�WR�WKH�UHQRZQHG�SDFNWHHUV�DQG�<XOH�5HWDLO�EUDQGV�DUH�DOVR�JHWWLQJ�
established in domestic market for its orthodox, CTC, green and other specialty teas.

� ��� 6WUDWHJLF�ORFDWLRQ�RI�IDFLOLWLHV��Tea gardens and factories are located in prime tea growing areas of Darjeeling, Dooars 
and Assam with good connectivity to Auction Houses and other buyer’s network��

� ��� 4XDOLW\��4XDOLW\�RI�WHD�EHLQJ�FRQWLQXDOO\�LPSURYHG�DQG�VXVWDLQHG�WKURXJK�UHJXODU�XSURRWLQJ�DQG�UHSODQWLQJ��¿OOLQJ�YDFDQW�
SDWFKHV��SOXFNLQJ�F\FOH�UHGXFHG�IURP���GD\V�WR���GD\V��¿QH�OHDI�FRXQW�LQFUHDVHG�IURP�����WR������EHWWHU�ZLWKHULQJ�F\FOH�
and fermentation, to achieve better price for the produce.

� ��� &HUWL¿FDWLRQV��$OO�JDUGHQV�KDYH�QHFHVVDU\�FHUWL¿FDWLRQV�OLNH�,62��������)RRG�6DIHW\�0DQDJHPHQW���7UXVWHD��5DLQ�)RUHVW�
Alliance etc with continued thrust on Sustainability and Environmental protection.

� ��� 1HZ�&DSDFLW\�HQKDQFHPHQW��Tea division has plan for increasing its production capacity from existing 117 lac kg to 
129 lac kg by FY27, adding a 5 lac kg CTC line in New Dooars Tea Estate and upgrading total capacity of Tinkong and 
Basmatia by 7 lac kg by FY27 with CAPEX outlay of INR 5 crore��

� ��� 5HWDLO�JURZWK��Retail is poised for substantial growth as AYCL has got Canteen Stores Department (CSD)’s approval and 
has already launched retail tea in Amazon and stepped-up digital campaign for e-Market positioning/visibility. Extensive 
digital marketing is now being done through a reputed agency for more visibility of our products and brand.  

� ��� ([SRUW�JURZWK��+431% YoY revenue growth achieved (INR 27.15 crore vs Rs.5.11 crore; 7.22 LKG vs 1.79 LKG) in FY23. 
There is opportunity for further increase subject to supply situation from other competiting tea producing countries. 

Outlook:

With strength and opportunities stated above, AYCL has scope for doubling the tea business till FY32 with a growth of 7% CAGR 
compared to industry growth by 2.1% CAGR. This will be achieved by enhancement of own production and Bought-Leaf capacity 
WKURXJK�RSWLPXP�XVH�RI�H[LVWLQJ�XSJUDGHG�LQIUDVWUXFWXUH�DV�ZHOO�DV�E\�DFTXLVLWLRQ�RI�QHZ�7HD�(VWDWHV��*URZWK�LV�DOVR�H[SHFWHG�
from Retail tea business from present 0.2% to 5% in 2032 by volume i.e 10 lac kg with a revenue of Rs.40 crore. Export growth 
is expected from present 1.5% to 10% in 2032 i.e 20 lac kg approx. with a revenue of INR 80 crore.  Better process control with 
VHQVRU�EDVHG�WHFKQRORJLHV�WR�EH�DGRSWHG�IRU�PRQLWRULQJ�RSHUDWLQJ�SDUDPHWHUV�DQG�TXDOLW\��5	'�IRU� LQWHJUDWHG�SHVW�FRQWURO��VRLO�
KHDOWK�DQG�EXVK�YLJRU�DORQJ�ZLWK�XVH�RI�ERWDQLFDOV�DUH�DOVR�DVVXPLQJ�PRUH�VLJQL¿FDQFH�LQ�YLHZ�RI�VXVWDLQDEOH�EXVLQHVV�PRGHO�DQG�
HQYLURQPHQWDO�SURWHFWLRQ�QHHGV��7HD�5HVHDUFK�$VVRFLDWLRQ��75$��LV�FORVHO\�ZRUNLQJ�ZLWK�$<&/�LQ�WKH�DERYH�PHQWLRQHG�¿HOGV�WR�
make us “Future Ready”.

ENGINEERING DIVISION

Challenges:

� ��� /RZ�0DUNHW�6KDUH��Fan market is pre-dominantly a private buyers’ market. Low transparency in settling the orders and 
DSDWK\�WR�*RYHUQPHQW�2UJDQL]DWLRQ�LV�GLႈFXOW�WR�RYHUFRPH�

� ��� 3ULFLQJ��,W�LV�D�EX\HUV¶�PDUNHW�DQG�JHWWLQJ�DQ�RUGHU�ZLWK�JRRG�PDUJLQ�LV�GLႈFXOW��

� ��� 6PDOO� VXSSOLHU�GRPLQDQFH��Numerous small manufacturers with low overheads and cut-throat prices dominate the 
market. Branded suppliers thereby lose majority of the aftermarket sales.
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Opportunities:

� ��� %UDQG�,PDJH��Its industrial fans have a good brand image in terms of good performance and reliability. 

� ��� *RRG�LQIUDVWUXFWXUDO�IDFLOLWLHV��Infrastructural facilities match the best in the industry.

� ��� 4XDOLW\��,QGXVWULDO�IDQV�DUH�FDSLWDO�JRRGV�DQG�TXDOLW\�LV�YHU\�LPSRUWDQW�WR�UHWDLQ�FXVWRPHUV�DQG�DGG�QHZ�RQHV��3URGXFWV�
RI�(QJLQHHULQJ�'LYLVLRQ�DUH�NQRZQ�IRU�EHWWHU�TXDOLW\�FRPSDUHG�WR�SHHUV�

� ��� &HUWL¿FDWLRQV��7KH�GLYLVLRQ�LV�KDYLQJ�,62�������,62�������DQG�2+6$6�,62�������FHUWL¿FDWLRQV�

� ��� *RRG�&XVWRPHU�3UR¿OH��Major customers are SAIL, Tata Steel, RINL, JSW Steel, Ultratech, ACC, L&T, NTPC, ISGEC, 
Thermax, SMS etc.

� ��� &DSDFLW\�HQKDQFHPHQW��Engineering division has scope for capacity enhancement from 300 to 360 impellers per annum 
with a capex outlay of Rs.2 (two) crore in next two years.

  In Engineering division, in-house manufacturing capacity is currently valued at Rs.70 crore working in single shift for Fan 
and Fan spares. This can be increased by another Rs.70 crore by extending operating with 2 (two) production shift with 
additional manpower, sub-contracting and outsourcing for fan and fan spares with inclusion of modern machineries, high 
capacity testing beds. By doing this unit can achieve two fold growth in fans and fan spares revenue of Rs.180 crore by 
FY2027-28. 

� ��� ,PSURYHPHQW�LQ�2UGHU�%RRNLQJ�DQG�0DUNHW�6KDUH��Order booking was INR 54.70 crore (Market share of 6% approx.) 
during the FY 2022-23. The unit has already started to explore customers of PAN India especially Southern India and 
participated in various tenders to book new job orders for industrial fan and fan spares. Current order in hand is Rs.47.70 
core as on 01.06.2023.

Outlook:

With strength and opportunities stated above, Engineering division is estimated to have a top line growth of Rs. 62 crore by FY24. 
The unit will explore the possibilities to do business in supplying mine ventilation fans for mining industry. Focus will be to increase 
the business from Air Pollution Control (APC) and Water Pollution Control (WPC) from FY 2025-26. 

ELECTRICAL-CHENNAI OPERATION 

Challenges:

� ��� /RZ�0DUNHW�6KDUH��The Unit is predominantly manufacturer of 8 MVA, 10 MVA, 20 MVA, 31.5 MVA Transformers with 
low market share, though having capacity for manufacture up to 63 MVA. 

� ��� 3ULFLQJ��,W�LV�D�EX\HUV¶�PDUNHW�DQG�JHWWLQJ�DQ�RUGHU�ZLWK�JRRG�PDUJLQ�LV�GLႈFXOW�

� ��� &RVW�LQFUHDVH�HႇHFW��In last one year, abnormal hike in Copper, Core Lamination and Oil prices have increased by 40%, 
�����	�����UHVSHFWLYHO\��PDGH�LW�GLႈFXOW�WR�H[HFXWH�ROG�RUGHUV�ZLWK�FXVWRPHUV¶�GHQLDO�WR�LQFUHDVH�WKH�FRQWUDFWHG�SULFH�

Opportunities:

� ��� %UDQG�,PDJH��Its Power Transformers have a good brand image in terms of good performance and reliability specially in 
aforesaid segment. 

� ��� *RRG�LQIUDVWUXFWXUDO�IDFLOLWLHV��It has good manufacturing set up with further scope of improvement by adding NABL 
accredited Lab with a CAPEX spread of INR 0.7 crore over next two years.

� ��� 4XDOLW\��7UDQVIRUPHU�DUH�FDSLWDO�JRRGV�DQG�TXDOLW\�LV�YHU\�LPSRUWDQW�WR�UHWDLQ�FXVWRPHUV�DQG�DGG�QHZ�RQHV��3URGXFWV�RI�
WKH�XQLW�KDYH�]HUR�IDLOXUHV�UDWH�LQ�WKH�ODVW����WKUHH��¿QDQFLDO�\HDUV�

� ��� &HUWL¿FDWLRQV��7KH�XQLW�LV�KDYLQJ�,62������DQG�&35,�&HUWL¿FDWLRQ�IRU���09$������09$����09$�	�����09$�

� ��� *RRG�&XVWRPHU�3UR¿OH��The unit is getting good volume of orders from state utilities and EPC Contractors��Customers 
include who is in industry viz. Tamil Nadu and Karnataka State Electricity Boards, EPC Projects, SAIL etc.

� ��� 2UGHU�LQ�KDQG��Current order in hand is INR 74.65 crore as on 01.06.2023 and the unit has recently bagged INR 28.11 
crore worth of order. In the current year, further orders will be taken depending on execution status of orders in hand.
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Outlook:

With strength and opportunities stated above, Electrical-Chennai Operation business is estimated to have a top line growth of 75% 
E\�)<�����&RQVLGHULQJ�H[SHFWHG�PRPHQWXP�LQ�7DULႇ�%DVHG�&RPSHWLWLYH�%LGGLQJ (TBCB) projects and overall transmission program 
due to increased evacuation of RE generation, demand for power transformer is expected to grow moderately in medium term. 
With Tea Division, Engineering Division and Electrical-Chennai Operations’ estimated business growth as stated above, AYCL’s 
business is estimated to have a top line growth of 33% by FY24. 

SEGMENT WISE PERFORMANCE

The Company is a multi-segment Company as reported in note no. 49 in the accounts.

RISK AND CONCERN

%XVLQHVV�ULVNV�DUH�LQHYLWDEOH�IRU�DQ\�EXVLQHVV�HQWHUSULVH��7KH�&RPSDQ\�WKURXJK�LWV�5LVN�0DQDJHPHQW�SROLF\�LGHQWL¿HV�WKH�YDULRXV�
risks and challenges, internally as well as externally and takes appropriate measures with timely actions to mitigate them and also 
recommend the Board about risk assessment and minimization procedures. The risk management procedure is reviewed by the 
$XGLW�&RPPLWWHH�DQG�%RDUG�RI�'LUHFWRUV��7KH�$XGLW�&RPPLWWHH�KDV�DGGLWLRQDO�RYHUVLJKW�LQ�WKH�DUHD�RI�¿QDQFLDO�ULVNV�DQG�FRQWUROV��7R�
ensure the mitigation of risk the Company manages, monitors and reports on the principal risks and uncertainties that can impact 
its ability to achieve its strategic objectives.

FINANCIAL PERFORMANCE

7KH�GHWDLOV�RI�¿QDQFLDO�SHUIRUPDQFH�RI�WKH�&RPSDQ\�DUH�DSSHDULQJ�LQ�WKH�%DODQFH�6KHHW�DQG�6WDWHPHQW�RI�3UR¿W�	�/RVV�IRU�WKH�
¿QDQFLDO�\HDU����������

REASON FOR CHANGES IN KEY FINANCIAL RATIOS:

7KHUH�KDYH�EHHQ�QR�VLJQL¿FDQW�FKDQJHV�LQ�NH\�¿QDQFLDO�UDWLRV�GXULQJ�WKH�¿QDQFLDO�\HDU���������DV�FRPSDUHG�WR�WKH�LPPHGLDWHO\�
SUHYLRXV�¿QDQFLDO�\HDU���������H[FHSW�WKH�IROORZLQJV���

Particulars FY 2022-23 FY 2021-22 Remarks
Debtors Turnover Ratio 3.76 4.70 Due to increase in turnover.
Inventory Turnover Ratio 2.57 2.00 Increase in input cost
Interest Coverage Ratio 1.90 2.40 Increase in interest cost against 

fresh loan taken from Bank
'HEW�(TXLW\�5DWLR 1.91 1.41 Increase due to fresh long-term 

loan taken from bank
2SHUDWLQJ�3UR¿W�0DUJLQ���� 5% 6% Due to increase in input cost 

and salary
1HW�3UR¿W�0DUJLQ���� 0. 29% (-)1% Due to lower tax impact.
Return on Capital employed (%) 7.00% 7.70% Due to increase in long term 

liabilities.

INTERNAL CONTROL SYSTEMS

$W�$<&/��WKH�LQWHUQDO�FRQWURO�SURFHGXUHV�LQFOXGH�LQWHUQDO�¿QDQFLDO�FRQWUROV��HQVXULQJ�FRPSOLDQFH�ZLWK�YDULRXV�SROLFLHV��SUDFWLFHV�
and statutes considering the organization’s growth and complexity of operations. The framework constantly monitors and assesses 
DOO�DVSHFWV�RI�ULVNV�DVVRFLDWHG�ZLWK�FXUUHQW�DFWLYLWLHV�DQG�FRUSRUDWH�SUR¿OH�� LQFOXGLQJ�FRPPHUFLDO�DQG�¿QDQFLDO�ULVNV��,Q�DGGLWLRQ��
the Company has management reporting and internal control systems in place, that enable it to monitor performance, strategy, 
operations, business environment, organisation, procedures, funding, risk and internal control. The internal auditors carry out 
extensive audits throughout the year across all locations and across all functional areas and submit their reports to the Audit 
Committ ee.
7KH�&(2�DQG�&)2�FHUWL¿FDWLRQ�SURYLGHG�LQ�WKH�UHOHYDQW�VHFWLRQ�RI�WKH�$QQXDO�5HSRUW�VSHFLI\�WKH�DGHTXDF\�RI�WKH�LQWHUQDO�FRQWURO�
system and the procedures of the company.
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HUMAN RESOURCES

During the year, employer and employee relationship remained cordial. 

CAUTIONARY STATEMENT

Statements made in the Board’s Report and Report on Management Discussion and Analysis describing the Company’s objectives, 
projections, estimates, expectations, predictions etc. may be “forwarding-looking statements” within the meaning of applicable 
VHFXULWLHV�ODZV�DQG�UHJXODWLRQV��$FWXDO�UHVXOWV�FRXOG�GLႇHU�PDWHULDOO\�IURP�WKRVH�H[SUHVVHG�RU�LPSOLHG��,PSRUWDQW�IDFWRUV�WKDW�FRXOG�
PDNH�D�GLႇHUHQFH�WR�WKH�&RPSDQ\¶V�RSHUDWLRQV�DႇHFWLQJ�GHPDQG�VXSSO\�DQG�SULFH�FRQGLWLRQV�LQ�WKH�GRPHVWLF�PDUNHWV�LQ�ZKLFK�
the Company operates, chan ges in the Government regulations, tax laws, litigation, industrial relations and other statutes and 
incidental factors. Readers are cautioned not to place undue conviction on the forward-looking statements.

For and on behalf of the Board

Kolkata, Sanjoy Bhattacharya
7th August, 2023 Chairman & Managing Director
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ANNEXURE-II

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, 
FOREIGN EXCHANGE EARNINGS AND OUTGO

(A)  CONSERVATION OF ENERGY

 i) Steps taken or impact on conservation of energy:   

� � D�� 7KH�(QJLQHHULQJ�'LYLVLRQ�KDG�UHSODFHG�WZR�ROG�KLJK�SRZHU�FRQVXPLQJ��:HOGLQJ�UHFWL¿HU�DQG�RQH�ROG�:HOGLQJ�7UDQV-
IRUPHU�ZLWK�QHZ�,*%7�EDVHG�00$:�PDFKLQH�ZKLFK�LV�KLJKO\�HQHUJ\�HႈFLHQW��$V�D�UHVXOW��WKHUH�ZDV�VDYLQJ�RI�HQHUJ\�
of 2250 kWh per month.   

  b) The Division had also installed a new 250KVA generator set replacing an old 200KVA DG set, which resulted in fuel 
saving to the tune of 100 liters on a monthly basis.  

� � F�� $V�D�SDUW�RI�WKH�(QHUJ\�6DYLQJ�SURJUDP�E\�XVLQJ�+LJK�(ႈFLHQW�/('�%XOEV�DQG�WXEHV�LQ�SKDVHV��WKH�'LYLVLRQ�KDG�
replaced conventional lamps, Tubes and 125W Street light in 2022-23 in phases thereby saving energy of approx. 
8700 kWh per month.  

  d)  Proper maintenance of Capacitor bank at a periodic interval of time has ensured our Power factor close to 0.95, so 
we get rebate up to an average of Rs. 9,000/- per month from WBSEDCL for maintaining good power factor at output 
side.

  e) Further, the Division is in the process of reducing power consumption of our existing crane system by—
   a) introducing radio remote system and
   b) replacement of copper wire roller with DSL system,
   which reduces our power losses due to friction as well as for less contact also increase the crane’s working life.   

 LL�� 6WHSV�WDNHQ�E\�WKH�FRPSDQ\�IRU�XWLOL]LQJ�DOWHUQDWH�VRXUFHV�RI�(QHUJ\�� � �

  Engineering Division:   

  a) The Division had already installed 10 KW roof top solar systems in the administrative building of Kalyani factory and 
the same is under operation.  The Division had used average 5000 kwh unit from Solar systems in 2022-23. 

  Electrical - Chennai Operations:   

  b) This unit has a Wind generator of 1.5 kw capacity.  

 iii) Capital Investment on Energy Conservation equipment: Rs.14.92 lakh used for overhead crane, DSL system and 
radio remote system work for three nos. of EOT crane.   

(B) TECHNOLOGY ABSORPTION   

 L�� (ႇRUWV�PDGH�WRZDUGV�WHFKQRORJ\�DEVRUSWLRQ�� � �

  Engineering Division:   

� � 7KH�'LYLVLRQ�KDV�FDUULHG�RXW�QXPEHU�RI�5HWUR¿W�MREV�E\�WKH�ZD\�RI�IROORZLQJ�
  a) imported critical fan components are being substituted with AYCL design products.
  b) received order for one-to-one replacement of imported fan components. During Design Engineering, those items 

ZHUH�VXEVWLWXWHG�E\�$<&/¶V�VWDQGDUG�GHVLJQ�DW�PXFK�OHVVHU�FRVW��XVLQJ�WKH�'LYLVLRQ¶V�UHWUR¿W�H[SHUWLVH�GHYHORSHG�
over years.    
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Tea Division:   

All R&D related for technology absorption in tea industry are carried out by Tea Research Association (TRA).

 LL�� %HQH¿WV�GHULYHG�OLNH�SURGXFW�GHYHORSPHQW��FRVW�UHGXFWLRQ�RU�LPSRUW�VXEVWLWXWLRQ��� � �

  Engineering Division:   

  The Division did well in import substitution as follows:  
   a)  The division had received order for one no. sinter waste gas fan Impeller-Shaft Assembly (Howden-UK make) from 

RINL-Vizag.
  b) Refurbishment of 3 nos. ID fan Impeller-Shaft Assembly (Howden-UK make) from NTPC-Rihand.
  c)  Two Bearing Housing (Uniblock) order received from NTPC Kahalgaon were import substituted.

      iii) Imported Technology Details: NIL   

 iv) The expenditure incurred on Research and Development: Rs.13.22 lakh   

(C) FOREIGN EXCHANGE EARNINGS AND OUTGO

   Earnings: Rs.149.62 lakh
   Outgo: NIL

For and on behalf of the Board

Kolkata Sanjoy Bhattacharya
7th August, 2023 Chairman & Managing Director
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         Annexure-III

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2023

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To
7KH�0HPEHUV�
$QGUHZ�<XOH�	�&RPSDQ\�/LPLWHG
“Yule House”
���'U��5DMHQGUD�3UDVDG�6DUDQL�
Kolkata - 700001
West Bengal

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate 
practices by Andrew Yule & Company Limited KDYLQJ� LWV�5HJLVWHUHG�2ႈFH�DW� ³<XOH�+RXVH´�����'U��5DMHQGUD�3UDVDG�6DUDQL��
Kolkata – 700001, West Bengal (hereinafter called the Company). Secretarial Audit was conducted in a manner that provided us a 
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

%DVHG�RQ�RXU�YHUL¿FDWLRQ�RI�WKH�ERRNV��SDSHUV��PLQXWH�ERRNV��IRUPV�DQG�UHWXUQV�¿OHG�DQG�RWKHU�UHFRUGV�PDLQWDLQHG�E\�WKH�&RPSDQ\�
DQG� DOVR� WKH� LQIRUPDWLRQ� SURYLGHG� E\� WKH�&RPSDQ\�� LWV� RႈFHUV�� DJHQWV� DQG� DXWKRUL]HG� UHSUHVHQWDWLYHV� GXULQJ� WKH� FRQGXFW� RI�
VHFUHWDULDO�DXGLW��ZH�KHUHE\�UHSRUW�WKDW�LQ�RXU�RSLQLRQ��WKH�&RPSDQ\�KDV��GXULQJ�WKH�DXGLW�SHULRG�FRYHULQJ�WKH�¿QDQFLDO�\HDU�HQGHG�
31.03.2023 complied with the statutory provisions listed hereunder and also that the Company has proper Board-processes and 
compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter.

$XGLWRUV¶�5HVSRQVLELOLW\

Maintenance of Secretarial Records is the responsibility of the management of the Company. Our responsibility is to express an 
RSLQLRQ�RQ�H[LVWHQFH�RI�DGHTXDWH�%RDUG�SURFHVV�DQG�FRPSOLDQFH�PDQDJHPHQW�V\VWHP��FRPPHQVXUDWH�WR�WKH�VL]H�RI�WKH�&RPSDQ\��
based on these secretarial records as shown to us during the said audit and also based on the information furnished to us by the 
RႈFHUV¶�DQG�WKH�DJHQWV�RI�WKH�&RPSDQ\�GXULQJ�WKH�VDLG�DXGLW�

We have followed the audit practices and processes as were appropriate to the best of our understanding to obtain reasonable 
DVVXUDQFH�DERXW�WKH�FRUUHFWQHVV�RI�WKH�FRQWHQWV�RI�WKH�VHFUHWDULDO�UHFRUGV��7KH�YHUL¿FDWLRQ�ZDV�GRQH�RQ�WHVW�EDVLV�WR�HQVXUH�WKDW�
FRUUHFW�IDFWV�DUH�UHÀHFWHG�LQ�VHFUHWDULDO�UHFRUGV��:H�EHOLHYH�WKDW�WKH�SURFHVVHV�DQG�SUDFWLFHV��ZH�IROORZHG��SURYLGH�D�UHDVRQDEOH�
basis for our opinion.

:H�KDYH�QRW�YHUL¿HG�WKH�FRUUHFWQHVV��DSSURSULDWHQHVV�DQG�EDVHV�RI�¿QDQFLDO�UHFRUGV��ERRNV�RI�DFFRXQWV�DQG�GHFLVLRQV�WDNHQ�E\�
the Board and by various committees of the Company during the period under scrutiny. We have checked the Board process and 
FRPSOLDQFH�PDQDJHPHQW�V\VWHP�WR�XQGHUVWDQG�DQG� WR� IRUP�DQ�RSLQLRQ�DV� WR�ZKHWKHU� WKHUH� LV�DQ�DGHTXDWH�V\VWHP�RI�VHHNLQJ�
approval of respective committees of the Board, of the Board, of the members of the Company and of other authorities as per the 
provisions of various statutes as mentioned hereinafter.

:KHUHYHU�UHTXLUHG�ZH�KDYH�REWDLQHG�WKH�PDQDJHPHQW�UHSUHVHQWDWLRQ�DERXW�WKH�FRPSOLDQFH�RI�WKH�ODZV��UXOHV�DQG�UHJXODWLRQV�DQG�
happening of events, etc.

The Compliance of the provisions of Corporate and other applicable laws, rules, regulations and standards is the responsibility of 
WKH�PDQDJHPHQW��2XU�H[DPLQDWLRQ�ZDV�OLPLWHG�WR�WKH�YHUL¿FDWLRQ�RI�FRPSOLDQFH�SURFHGXUHV�RQ�WHVW�EDVLV�

2XU�UHSRUW�LV�QHLWKHU�DQ�DVVXUDQFH�DV�WR�WKH�IXWXUH�YLDELOLW\�RI�WKH�&RPSDQ\�QRU�RI�WKH�HႈFDF\�RU�HႇHFWLYHQHVV�RU�DFFXUDF\�ZLWK�
ZKLFK�WKH�PDQDJHPHQW�KDV�FRQGXFWHG�WKH�DႇDLUV�RI�WKH�&RPSDQ\�

We report that��ZH�KDYH�H[DPLQHG�WKH�ERRNV��SDSHUV��PLQXWH�ERRNV��IRUPV�DQG�UHWXUQV�¿OHG�DQG�RWKHU�UHFRUGV�PDLQWDLQHG�E\�WKH�
&RPSDQ\�IRU�WKH�¿QDQFLDO�\HDU�HQGHG������������DFFRUGLQJ�WR�WKH�SURYLVLRQV�RI��as amended):

 (i) The Companies Act, 2013 (the Act) and the rules made there under;

 (ii) Secretarial Standards as issued by The Institute of Company Secretaries of India;
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 (iii) The Securities Contracts (Regulation) Act, 1956 and the rules made there under;

 (iv) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

 (v) Foreign Exchange Management Act, 1999 and the rules and regulation made there under to the extent of Foreign Direct 
Investment, Overseas Direct Investment and External Commercial Borrowings;

 (vi) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992:

� � D�� 7KH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��6XEVWDQWLDO�$FTXLVLWLRQ�RI�6KDUHV�DQG�7DNHRYHUV��5HJXODWLRQ�������

  b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

  c) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 
regarding the Companies Act and dealing with client;

� � G�� 7KH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV��������
(“Listing Regulations”)

 (vii) Corporate Governance Guidelines issued by Department of Public Enterprises vide their OM. No. 18(8)/2005-GM dated 
14th May, 2010.

We further report that, having regard to the compliance system prevailing in the Company and on examination of the relevant 
GRFXPHQWV�DQG�UHFRUGV�LQ�SXUVXDQFH�WKHUHRI��RQ�WHVW�FKHFN�EDVLV��WKH�&RPSDQ\�KDV�VSHFL¿FDOO\�FRPSOLHG�ZLWK�WKH�SURYLVLRQV�RI�
the following Act:

1. Tea Act, 1953 

2. Plantation Labour Act, 1951 and the Rules made thereunder;

3. Tea (Marketing) Control Order, 2003;

4. Food Safety and Standards Act, 2006;

5. Tea Waste Control Order, 1959;

6. Tea (Distribution & Export) Control Order, 2005;

7. Indian Electricity Act, 2003 and The Indian Electricity Rules, 1956 (as amended in 2005);

8. Electrical Wires, Cables, Appliances and Protection Devices and Accessories (Quality Control) Order, 2003;

9. The Bureau of Indian Standards Act, 1986; and

10. (QHUJ\�&RQVHUYDWLRQ�$FW��������%XUHDX�RI�(QHUJ\�(ႈFLHQF\

WR�WKH�H[WHQW�RI�LWV�DSSOLFDELOLW\�WR�WKH�&RPSDQ\�GXULQJ�WKH�¿QDQFLDO�\HDU�HQGHG������������DQG�RXU�H[DPLQDWLRQ�DQG�UHSRUWLQJ�LV�
EDVHG�RQ�WKH�GRFXPHQWV��UHFRUGV�DQG�¿OHV�DV�SURGXFHG�DQG�VKRZQ�WR�DQG�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�DV�SURYLGHG�WR�XV�E\�
WKH�&RPSDQ\�DQG�LWV�PDQDJHPHQW�DQG�WR�WKH�EHVW�RI�RXU�MXGJPHQW�DQG�XQGHUVWDQGLQJ�RI�WKH�DSSOLFDELOLW\�RI�WKH�GLႇHUHQW�HQDFWPHQWV�
XSRQ�WKH�&RPSDQ\��)XUWKHU��WR�WKH�EHVW�RI�RXU�NQRZOHGJH�DQG�XQGHUVWDQGLQJ�WKHUH�DUH�DGHTXDWH�V\VWHPV�DQG�SURFHVVHV�LQ�WKH�
Company commensurate with its size and operation to monitor and ensure compliances with applicable laws including general 
laws, labour laws, competition law, environmental laws, etc.

During the period under review the Company has complied with the provisions    of the Act, Rules, Regulations, Guidelines, 
Standards, etc. as mentioned above except:

1. The Company had less number of Independent Directors on the Board as on 31st March, 2023 as per the criteria 
VSHFL¿HG�XQGHU�5HJXODWLRQ����RI�WKH�/LVWLQJ�5HJXODWLRQV��7KH�%RDUG�RI�'LUHFWRUV�FRPSULVHG�RI����HLJKW��'LUHFWRUV�
���([HFXWLYH����1RPLQHH�DQG���,QGHSHQGHQW�'LUHFWRUV��,'V��DV�RQ���VW�0DUFK��������7KH�&KDLUPDQ�EHLQJ�([HFXWLYH��
QR��RI�,'V�UHTXLUHG�RQ�WKH�%RDUG�ZDV�����RI�WKH�%RDUG¶V�VWUHQJWK��L�H������IRXU���+RZHYHU��WKHUH�ZHUH�RQO\���WKUHH��
IDs on the Board as on 31st March, 2023.

2. 7KH�&RPSDQ\�LV�\HW�WR�FRPSO\�ZLWK�WKH�0LQLPXP�3XEOLF�6KDUHKROGLQJ�QRUPV�DV�SUHVFULEHG�XQGHU�5HJXODWLRQ����
RI�WKH�/LVWLQJ�5HJXODWLRQV�DQG�5XOH���$�����RI�WKH�6HFXULWLHV�&RQWUDFWV��5HJXODWLRQ��5XOHV������� 7KH�VKDUHKROGLQJ�
RI�WKH�&RPSDQ\�FRPSULVHV��������RI�3URPRWHU�KROGLQJ�DQG��������RI�3XEOLF�KROGLQJ�DV�RQ���VW�0DUFK��������
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+RZHYHU��SXUVXDQW�WR�WKH�GLUHFWLYHV�RI�'HSDUWPHQW�RI�(FRQRPLF�$௺DLUV�GDWHG��th July, 2022, H[HPSWLRQ�LV�JUDQWHG�
WR�WKH�OLVWHG�SXEOLF�VHFWRU�FRPSDQLHV�WR�LQFUHDVH�WKHLU�SXEOLF�VKDUHKROGLQJ�WR�DW�OHDVW�����WLOO��VW�$XJXVW�������

3. 7KHUH�ZDV�GHOD\�LQ�VXEPLVVLRQ�RI�$XGLWRUV¶�5HSRUW��6WDWHPHQW�RI�$VVHWV�DQG�/LDELOLWLHV��&DVK�)ORZ�6WDWHPHQW�
DQG�6WDWHPHQW�RI�,PSDFW�RI�$XGLW�4XDOL¿FDWLRQV�IRU�WKH�TXDUWHU�DQG�\HDU�HQGHG���st�0DUFK��������%6(�YLGH�LWV�PDLO�
GDWHG���WK�-XQH��������KDG�LPSRVHG�D�¿QH�RI�5V��������IRU�WKH�DIRUHVDLG�GHOD\�FLWLQJ�QRQ�FRPSOLDQFH�ZLWK�5HJ�����
RI�WKH�/LVWLQJ�5HJXODWLRQV��

��� 7KH�&RPSDQ\�GRHV�QRW�KDYH�WKH�UHTXLVLWH�QXPEHU�RI�URWDWLRQDO�'LUHFWRUV�RQ�LWV�%RDUG�SXUVXDQW�WR�6HFWLRQ�����RI�
the Companies Act, 2013.

During the period under review, provisions of the following regulations / guidelines/ standards were not applicable to the Company:

      (i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;

�������LL�� 7KH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��6KDUH�%DVHG�(PSOR\HH�%HQH¿WV�DQG�6ZHDW�(TXLW\��5HJXODWLRQV�������

      (iii) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021;

�������LY�� 7KH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��,VVXH�RI�&DSLWDO�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQ��������DQG

�������Y�� 7KH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��'HOLVWLQJ�RI�(TXLW\�6KDUHV��5HJXODWLRQV�������?

We further report that:

(a) The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive 
Directors and Independent Directors. The changes in the composition of the Board of Directors that took place, if any, 
during the period under review were carried out in compliance with the provisions of the Act.

(b) $GHTXDWH�QRWLFH�LV�JLYHQ�WR�DOO�GLUHFWRUV�WR�VFKHGXOH�WKH�%RDUG�0HHWLQJV��DJHQGD�DQG�GHWDLOHG�QRWHV�RQ�DJHQGD�ZHUH�VHQW�
DW�OHDVW�VHYHQ�GD\V�LQ�DGYDQFH��DQG�D�V\VWHP�H[LVWV�IRU�VHHNLQJ�DQG�REWDLQLQJ�IXUWKHU�LQIRUPDWLRQ�DQG�FODUL¿FDWLRQV�RQ�WKH�
agenda items before the meeting and for meaningful participation at the meeting.

(c) Majority decision is carried through while the dissenting members’ views are captured and recorded as part of the minutes.

(d) 7KHUH�DUH�DGHTXDWH�V\VWHPV�DQG�SURFHVVHV�LQ�WKH�&RPSDQ\�FRPPHQVXUDWH�ZLWK�WKH�VL]H�DQG�RSHUDWLRQV�RI�WKH�FRPSDQ\�
to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

We further report that:

(a) The Company had proposed for closure of two non-functional wholly-owned subsidiaries of the Company viz. Yule 
Engineering Ltd. and Yule Electrical Ltd., subject to approval of the Ministry of Heavy Industries, Govt. of India.

(b) The Company is in compliance with Regulations 3(5) and 3(6) SEBI (Prohibition of Insider Trading) Regulations, 2015 and 
has a Structured Digital Database in place.

For $��.��/$%+�	�&R�
Company Secretaries 
(CS A. K. LABH) Place : Kolkata
Practicing Company Secretary Dated  : 07.08.2023
FCS - 4848 / CP No. - 3238
UIN: S1999WB026800
PRCN: 1038/2020
UDIN: F004848E000756819
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ANNEXURE-IV

6XPPDU\�IURP�9DOXHUV¶�5HSRUWV�RQ�����7KLUW\�7ZR��)UHHKROG���/HDVHKROG�/DQGV���3URSHUWLHV
6O��
1R�

Name of the Property Valuation 
Report 
dated

Nature of 
Holding

Land ID 
as in 

DHILIS 
Portal

Total Area 
in m² 

(Other Units 
VSHFL¿HG�LQ�
Valuation 
Report)

Percentage 
of Area in 
Encroach-

ment 
�,Q��DJH��

Details 
of Area 

Encroach-
ment 

Litigation 
�,Q�QRV��

Type of use 
(Functional) 

Factory, 
Residential, 

2ႈFH

Market 
Value
�5V��LQ�
lakh)

1 Yule House, Regd. 
2ႈFH�����'U��5�3��6DUDQL��
Kolkata 700001

09.02.2021 Freehold 25389 3452.66 NIL 0 2ႈFH ��������

2 2ႈFH�	�)DFWRU\�RI�
Electrical -Kolkata 
Operation (Swgr. Unit), 
14, Mayurbhanj Road, 
Kolkata

02.02.2021 
and 

31.12.2021

Freehold 23476 12171.00 NIL 0 Factory �������

3 2ႈFH�	�)DFWRU\�RI�
Electrical - Chennai 
Operation, 5/346, Old 
Mahabalipuram Road, 
Perungudi, Chennai

03.06.2020 Freehold 658792 16748.19 
(4.13857 
Acres)

NIL 0 Factory ��������

4 *XHႋ�+RXVH��&������ႋ�
Floor South Extension, 
Part II, New Delhi.

01.02.2021 Freehold 91209 232.26 
���������6T��

ft.)

NIL 0 Residential ������

5 Land & Building of 
Electrical Kolkata 
Operation (Rasapunja), 
Bakhrahat Road, P.O. & 
Vill. Rasapunja, Kolkata

06.02.2021
and 

31.12.2021

Freehold 24829 22445.26 NIL 0 land with 
Building

������

6 Land & Building of 
Electrical Kolkata 
Operation (Thakurpukur 
Unit), M. G. Road, 
Thakurpukur, Kolkata

03.02.2021
and 

31.12.2021

Freehold 39183 10831.78 NIL 0 land with 
Building

�������

7.1 1 No. Residential Flat 
(Gr. Flr. Flat I-0) at 
Golf Link Apartment, 
50, Chanditola Lane, 
Tollygung, Kolkata 40

06.02.2021 Freehold 28684 123.97 
���������6T��

ft.)

NIL 0 Residential �����

7.2 1 No. Residential Flat 
��ႋ��)OU��)ODW�,���	���
Car Parking Space 
on Gr. Flr.) at Golf 
Link Apartment, 50, 
Chanditola Lane, 
Tollygung, Kolkata 40

06.02.2021 Freehold 28684 123.97 
���������6T��

ft.)

NIL 0 Residential �����

7.3 1 No. Residential Flat 
��ႋ��)OU��)ODW�*����DW�
Golf Link Apartment, 
50, Chanditola Lane, 
Tollygung, Kolkata 40

07.02.2021 Freehold 28684 102.04 
���������6T��

ft.)

NIL 0 Residential �����

7.4 1 No. Residential Flat 
��ႋ��)OU��)ODW�+����DW�
Golf Link Apartment, 
50, Chanditola Lane, 
Tollygung, Kolkata 40

07.02.2021 Freehold 28684 102.04
���������6T��

ft.)

NIL 0 Residential �����

7.5 1 No. Residential Flat 
(4th. Flr. Flat KL-4) at 
Golf Link Apartment, 
50, Chanditola Lane, 
Tollygung, Kolkata 40

04.02.2021 Freehold 28684 203.39 
���������6T��

ft.)

NIL 0 Residential �����
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6O��
1R�

Name of the Property Valuation 
Report 
dated

Nature of 
Holding

Land ID 
as in 

DHILIS 
Portal

Total Area 
in m² 

(Other Units 
VSHFL¿HG�LQ�
Valuation 
Report)

Percentage 
of Area in 
Encroach-

ment 
�,Q��DJH��

Details 
of Area 

Encroach-
ment 

Litigation 
�,Q�QRV��

Type of use 
(Functional) 

Factory, 
Residential, 

2ႈFH

Market 
Value
�5V��LQ�
lakh)

7.6 1 No. Residential Flat 
(5th. Flr. Flat GH-5) at 
Golf Link Apartment, 
50, Chanditola Lane, 
Tollygung, Kolkata 40

05.02.2021 Freehold 28684 204.15 
���������6T��

ft.)

NIL 0 Residential �����

7.7 1 No. Residential Flat 
(5th. Flr. Flat KL-5) at 
Golf Link Apartment, 
50, Chanditola Lane, 
Tollygung, Kolkata 40

05.02.2021 Freehold 28684 203.40 
��������6T��IW��

NIL 0 Residential �����

8 *XHႋ�+RXVH��:RRGODQG�
Syndicate (1 No Flat & 1 
No Car Parking Space, 
8/7 Alipore Road Kolkata 
Flat No. 12, 5th. Floor, 
Kolkata - 027

14.02.2021 Freehold 28526 315.44 
���������6T��
ft., Flat Area) 
�����6T��IW��&DU�
Parking Space)

NIL 0 Residential ������

9 0RQL�7RZHU�*XHႋ�+RXVH 
- 1 Flat 
31/41 James Long 
Sarani : Flat No - 11 UA, 
Kolkata 700 038

09.02.2021 Freehold 28459 159.70 
���������6T��
ft.,Flat Area) 

�����6T��IW��&DU�
Parking Space)

NIL 0 Residential �����

10.1 Minto Park Syndicate 
- 1 Flat (6B) 
13, Debendra Lal Khan 
Road Flat No.-6B, 
Kolkata -700 027

10.03.2021 Freehold 28555 326.08 
���������6T��
ft,Flat Area) 

�����6T��IW�&DU�
Parking Space)

NIL 0 Residential ������

10.2 Minto Park Syndicate 
- 1 Flat (9B) 
13, Debendra Lal Khan 
Road Flat No.-9B, 
Kolkata -700 027

10.03.2021 Freehold 39202 326.08 
���������6T��
ft,Flat Area) 

�����6T��IW�&DU�
Parking Space)

NIL 0 Residential ������

11 Pearl Apartment 
- 1 Flat 
58, Jodhpur Park, 
Kolkata - 700 068

30.03.2021 Freehold 28658 124.24 
���������6T��
ft.,Flat Area) 

�����6T��IW��&DU�
Parking Space)

NIL 0 Residential �����

12 *RSDOSXU�*XHႋ�+RXVH�
Bldg
���+0�(ႋDWH��*DQMDP�
761002, Odissa

17.03.2021 Freehold 39232 147.99
���������6T��

ft.)

NIL 0 Residential �����

13 Holiday Home, “Cement 
Kothi”  
Chakratirth Road, Puri – 
752 002, Odissa

06.06.2019 Leasehold 28657 1007.748 NIL 0 Residential ������

14 Engineering Division 
Factory 
Plot 16A & B, Blk - D, 
'Lႋ��.DO\DQL������������
:Hႋ�%HQJDO

23.03.2021 Leasehold 24873 90096.65 NIL 0 Factory �������

15 Electrical – Kolkata 
Operation, Brentford 
factory  
P-25 Transport Depot 
Road, Kolkata 700 025 #

29.03.2021 Leasehold 23527 4672.49 NIL 0 Factory �����
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6O��
1R�

Name of the Property Valuation 
Report 
dated

Nature of 
Holding

Land ID 
as in 

DHILIS 
Portal

Total Area 
in m² 

(Other Units 
VSHFL¿HG�LQ�
Valuation 
Report)

Percentage 
of Area in 
Encroach-

ment 
�,Q��DJH��

Details 
of Area 

Encroach-
ment 

Litigation 
�,Q�QRV��

Type of use 
(Functional) 

Factory, 
Residential, 

2ႈFH

Market 
Value
�5V��LQ�
lakh)

16 Anand Apartment 
- 1 Flat 
1/413, Gariahat Road, 
Jodhpur Park, Kolkata - 
700 068

12.03.2021 Leasehold 28567 75.71 
��������6T��IW��

NIL 0 Residential �����

17 .DOLPSRQJ�*XHႋ�+RXVH�
Bldg 
Plt No 72/73, WR Road, 
Kalimpong,WB

16.03.2021 Leasehold Not 
Available

4087.264 
0.95 Acre 

(Land Area) 
WZR�ႋRULHG�
Bunglow 

Building of 
��������6T��
ft. Gr, Flr and 
�������6T��IW�
RQ��ႋ�)OU

NIL 0 Residential ������

18 %DQDUKDW�7HD�(ႋDWH 
:Hႋ�%HQJDO 
P.O.  : Banarhat,  
'Lႋ�����-DOSDLJXUL��:Hႋ��
Bengal - 735 202

April, 2021 Leasehold 352 7917836.465 
(1956.54 Acre)

0.007% 1 Agricultural �������

��2QO\�%XLOGLQJ¶V�0DUNHW�9DOXH�LV�JLYHQ�IRU�%UHQWIRUG�)DFWRU\��VLQFH�WKH�/DQG�LV�OHDVHKROG�IURP�.RONDWD�3RUW�7UX�DQG�$<&/
�GRHV�QRW�KDYH�DQ\�VHOOLQJ���VXEOHDVH���VXE�UHQW�ULJKW�RI�WKLV�/DQG�

19 1HZ�'RRDUV�7HD�(ႋDWH
:Hႋ�%HQJDO
P.O.  : Banarhat, 
'Lႋ�����-DOSDLJXUL��:Hႋ��
Bengal - 735 203

April, 2021 Leasehold 40223 9623425.00
(2378 Acre)

NIL 0 Agricultural �������

20 .DUEDOOD�7HD�(ႋDWH 
:Hႋ�%HQJDO 
P.O.: Banarhat,  
'Lႋ�����-DOSDLJXUL��:Hႋ��
Bengal  - 735202

April, 2021 Leasehold 22600 10339192.07 
(2554.87 Acre)

0.005% 4 Agricultural �������

21 &KRRQDEKXWWL�7HD�(ႋDWH 
:Hႋ�%HQJDO 
P.O.: Banarhat,  
'Lႋ���-DOSDLJXUL��:Hႋ��
Bengal - 735 202

April, 2021 Leasehold 22506 5343064.53 
(1320.30 Acre)

0.001% 1 Agricultural ������

22 0LP�7HD�(ႋDWH 
:Hႋ�%HQJDO 
'Lႋ���'DUMHHOLQJ��:Hႋ�
Bengal - 734 221

April, 2021 Leasehold 573 3890809.64 
(961.44 Acre)

NIL 0 Agricultural �������

23 %DVPDWLD�7HD�(ႋDWH 
Assam 
P.O.: Lahoal,  
'Lႋ���'LEUXJDUK��$VVDP���
786 010

June, 2021 Leasehold 44885 3288151.78 
(812.52 Acre)

NIL 0 Agricultural �������

24 'HVDP�7HD�(ႋDWH 
P.O. & T.O. : Naharkatia,  
'Lႋ����'LEUXJDUK��$VVDP�
- 786610 

June, 2021 Leasehold 28570 & 
28574

4779701.65 
(1181.09 Acre)

NIL 0 Agricultural �������

25 5DMJDUK�7HD�(ႋDWH 
Assam 
P.O. : Rajgarh, 
'Lႋ����'LE]UXJDUK��$VVDP�
– 786 611

June, 2021 Leasehold 24834 13526091.50 
(3342.37 Acre)

NIL 0 Agricultural �������
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6O��
1R�

Name of the Property Valuation 
Report 
dated

Nature of 
Holding

Land ID 
as in 

DHILIS 
Portal

Total Area 
in m² 

(Other Units 
VSHFL¿HG�LQ�
Valuation 
Report)

Percentage 
of Area in 
Encroach-

ment 
�,Q��DJH��

Details 
of Area 

Encroach-
ment 

Litigation 
�,Q�QRV��

Type of use 
(Functional) 

Factory, 
Residential, 

2ႈFH

Market 
Value
�5V��LQ�
lakh)

26 0XUSKXODQL�7HD�(ႋDWH 
Assam 
P.O. & T.O. : Golaghat.  
'Lႋ���*RODJKDW��$VVDP�±�
785 621

June, 2021 Leasehold 1984 4412732.71 
(1090.41 Acre)

NIL 0 Agricultural ������

27 Bogijan Out Garden 
Assam 
P.O. & T.O. : Golaghat.  
'Lႋ���*RODJKDW��$VVDP�±�
785 621

June, 2021 Leasehold 44938 1681671.19 
(415.55 Acre)

NIL 0 Agricultural ������

28 .KRZDQJ�7HD�(ႋDWH�
Assam
P.O. & T.O. : Khowang 
'Lႋ����'LEUXJDUK��$VVDP�
- 785 675

June, 2021 Leasehold 44803 8477961.86
(2094.95 Acre)

0.795% 1 Agricultural �������

29 Bhamun Out garden 
Assam 
P.O. & T.O. : Khowang 
'Lႋ����'LEUXJDUK��$VVDP�
- 785 675

June, 2021 Leasehold 56616 5058408.65 
(1249.96 Acre)

NIL 0 Agricultural �������

30 Hingrijan Out Garden 
Assam 
P.O. & T.O. : Khowang 
'Lႋ����'LEUXJDUK��$VVDP�
- 785 675

June, 2021 Leasehold 67676 5261844.12 
(1300.23 Acre)

NIL 0 Agricultural �������

31 7LQNRQJ�7HD�(ႋDWH 
Assam 
P.O. : Tinkhong,  
'Lႋ������'LEUXJDUK��$VVDP��
– 786 612

June, 2021 Leasehold 27759 7060598.96 
(1744.712 

Acre)

NIL 0 Agricultural �������

32 +RROXQJRRUHH�7HD�(ႋDWH 
Assam 
P.O. & T.O. : Mariani, 
'Lႋ����-RUKDW��$VVDP�±�
785 634

June, 2021 Leasehold 44943 & 
44945

4787431 
(1183.00 Acre)

NIL 0 Agricultural �������

TOTAL VALUE: D��)UHHKROG�3URSHUW\�����1RV���5V��������FURUH

E��/HDVHKROG�3URSHUW\�����1RV���5V��������FURUH

GRAND TOTAL: $<&/¶V�DOO�3URSHUW\�����1RV���56��������FURUH
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BUSINESS RESPONSIBILITY AND SUSTAINABILITY REPORT

FRU�WKH�¿QDQFLDO�\HDU��������

I Details of the listed entity
1 &RUSRUDWH�,GHQWLW\�1XPEHU��&,1��RI�WKH�/LVWHG�(QWLW\ L63090WB1919GOI003229
2 Name of the Listed Entity Andrew Yule & Company Limited
3 Year of incorporation 1919
4 5HJLVWHUHG�RႈFH�DGGUHVV Yule House, 8, Dr. Rajendra Prasad Sarani, Kolkata - 700001
5 Corporate address Yule House, 8, Dr. Rajendra Prasad Sarani, Kolkata - 700001
6 E-mail com.sec@andrewyule.com
7 Telephone 033 2242-8210/8550
8 :HEVLWH www.andrewyule.com
9 7KH�¿QDQFLDO�\HDU�IRU�ZKLFK�UHSRUWLQJ�LV�EHLQJ�GRQH 2022-23

10 1DPH�RI�WKH�6WRFN�([FKDQJH�V��ZKHUH�VKDUHV�DUH�OLVWHG BSE Ltd., NSE (in permitted category)

11 Paid-up Capital Rs.97,79,01,956/- consisting of 48,89,50,978 shares of Rs.2/- each

12
Name and contact details (telephone, email address) 
RI�WKH�SHUVRQ�ZKR�PD\�EH�FRQWDFWHG�LQ�FDVH�RI�DQ\�
queries on the BRSR report

Shri Sanjoy Bhattacharya, 
Chairman & Managing Director;  
Telephone: 033 22428210/8550;  
Email: cmd@andrewyule.com

13

5HSRUWLQJ�ERXQGDU\���$UH�WKH�GLVFORVXUHV�XQGHU�
WKLV�UHSRUW�PDGH�RQ�D�VWDQGDORQH�EDVLV��L�H��RQO\�IRU�
WKH�HQWLW\��RU�RQ�D�FRQVROLGDWHG�EDVLV��L�H��IRU�WKH�
HQWLW\�DQG�DOO�WKH�HQWLWLHV�ZKLFK�IRUP�D�SDUW�RI�LWV�
FRQVROLGDWHG�¿QDQFLDO�VWDWHPHQWV��WDNHQ�WRJHWKHU��

The disclosures under this report are made on a Standalone 
basis.

 

II 3URGXFWV�VHUYLFHV

14 Details of business activities (accounting for 90% of the turnover):
 6��1R� Description of Main Activity % of Turnover of the entity % of Turnover of the entity

 1. Manufacturing and Selling 100% 100%

15 Products/Services sold by the entity (accounting for 90% of the entity’s Turnover):

 6��1R� 3URGXFW�6HUYLFH NIC Code % of total Turnover 
FRQWULEXWHG

 1

Engineering Division manufactures and 
supplies industrial Fans, Air Pollution, 
DQG�:DWHU�3ROOXWLRQ�&RQWURO�(TXLSPHQW��
Tea Machinery Spares, Turn-key projects 
involving the above products. 

29199 17%

 2

Electrical- Chennai Operation 
manufactures Power Transformers from 
5 MVA 11kV to 63 MVA 220 kV Class., 
Auto Transformers up to 100 MVA 220 kV 
Class, and Generator Transformer up to 
40 MVA 132kV Class

27102 26%

SECTION A: GENERAL DISCLOSURES
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3. Tea growing and manufacturing 01271 57%

III  Operations

16 1XPEHU�RI�ORFDWLRQV�ZKHUH�SODQWV�DQG�RU�RSHUDWLRQV�RႈFHV�RI�WKH�HQWLW\�DUH�VLWXDWHG�

 Location 1XPEHU�RI�SODQWV 1XPEHU�RI�RႈFHV

 National 14 2

 International 0 0

 Total 14 2

 

Notes 

Manufacturing activities are undertaken in the following plants: 
1)        Electrical -Chennai Operations (Perungudi, Chennai, Tamilnadu) 
2)        Engineering Division (Kalyani, West Bengal) 
3)        Tea Division (West Bengal and Assam) -12(Twelve) Tea Estate.                                                                                                                                       
2ႈFHV�LQFOXGH�WKH�5HJLVWHUHG�2ႈFH�DW�.RONDWD�DQG�1RUWKHUQ�5HJLRQDO�2ႈFH�DW�1HZ�'HOKL�

17 0DUNHWV�VHUYHG�E\�WKH�HQWLW\�

a Number of locations

 Locations 1XPEHU
 1DWLRQDO��1R��RI�6WDWHV� 37 (In all states and UTs)

 ,QWHUQDWLRQDO��1R��RI�&RXQWULHV� The Company directly exports to 3 (three) Countries i.e. UK, 
Poland and UAE

b :KDW�LV�WKH�FRQWULEXWLRQ�RI�H[SRUWV�DV�D�SHUFHQWDJH�
of the total turnover of the entity?

7KHUH� ZHUH� QR� VLJQL¿FDQW� H[SRUWV� E\� WKH� &RPSDQ\� GXULQJ� WKH�
year under review. The contribution of exports as a percentage of 
WKH�WRWDO�WXUQRYHU�RI�WKH�HQWLW\�GXULQJ�WKH�¿QDQFLDO�\HDU���������
was 7.7%. As this report pertains to AYCL only, particulars in this 
regard have been furnished for the concerned entity only.

c $�EULHI�RQ�W\SHV�RI�FXVWRPHUV

Customers of the Engineering division of the Company are Steel, 
Cement, fertilizers, Petrochemical, and Sugar Industries. The 
customers of the Electrical Chennai operation are mostly Tamil 
Nadu and Karnataka State Electricity Board, EPC projects etc. 
The Tea customers are wholesale buyers, export markets, retail 
consumers, tea auctions, private label brands, tea processors, 
and blenders.
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VI Employees
18 Details as at the end of Financial Year: 2022-23
a                         (PSOR\HHV�DQG�ZRUNHUV��LQFOXGLQJ�GLႇHUHQWO\�DEOHG��
 6��1R� Particulars Total Male Female

 (A) No. (B) % (B / A) No. (C) % (C / A)
 EMPLOYEES
 1 Permanent (D) 187 183 98% 4 2%
 2 Other than Permanent (E) 30 29 96% 1 4%
 3 Total employees (D+E) 217 212 98% 5 2%
 WORKERS
 4 Permanent (F) 14038 7138 51% 6900 49%
 5 Other than Permanent (G) 105 101 96% 4 4%
 6 Total workers (F+G) 14143 7239 51% 6904 49%
E 'LႇHUHQWO\�DEOHG�(PSOR\HHV�DQG�ZRUNHUV�
 6��1R� Particulars Total Male Female 
 (A) No. (B) % (B / A) No. (C) % (C / A)
  DIFFERENTLY ABLED EMPLOYEES  
 1 Permanent (D) 1 1 100% 0 0%
 2 Other than Permanent (E)  0 0 0 0 0 
 3 Total employees (D+E) 1 1 100% 0 0%
  DIFFERENTLY ABLED WORKERS  
 4 Permanent (F) 58 39 67% 19 33%
 5 Other than Permanent (G) 0 0 0 0 0
 6 Total workers (F+G) 58 39 67% 19 33%
        
19 Participation/Inclusion/Representation of women
 

Particulars
Total Female

 (A) 1R���%� ���%���$�
Board of Directors* 8 1 12.5%
Key Management Personnel** 4 1 25%

 
20 The turnover rate for permanent employees and workers 
 

%HQH¿WV
FY 22-23 FY 21-22 FY 20-21

(Turnover rate in current FY) Turnover Rate in Previous 
Financial Year

(Turnover rate in the year prior 
to the previous FY)

 Male Female Total Male Female Total Male Female Total

 Permanent 
Employees 2% 1% 3% 3% 0 3% 4% 0 4%

 Permanent 
Workers -- -- -- -- -- -- -- -- --
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VV Holding, Subsidiary and Associate Companies (including joint ventures)Holding, Subsidiary and Associate Companies (including joint ventures)
21 21 
(a)(a) Names of holding / subsidiary / associate companies / joint venturesNames of holding / subsidiary / associate companies / joint ventures

  S. No.S. No.
Name of the holding / subsid-Name of the holding / subsid-
iary / associate companies / iary / associate companies / 

joint ventures (A)joint ventures (A)

Indicate whether holding/ Indicate whether holding/ 
Subsidiary/ Associate/ Subsidiary/ Associate/ 

Joint VentureJoint Venture
% of shares held by % of shares held by 

listed entitylisted entity

Does the entity indicated at col-Does the entity indicated at col-
umn A, participate in the Busi-umn A, participate in the Busi-

ness Responsibility initiatives of ness Responsibility initiatives of 
the listed entity? (Yes/No)the listed entity? (Yes/No)

  11 Yule Engineering Ltd.Yule Engineering Ltd. SubsidiarySubsidiary 100.00100.00 No other entity/entities participate No other entity/entities participate 
in the Business Responsibility in the Business Responsibility 

initiatives of the Company.initiatives of the Company.
  22 Yule Electrical Ltd.Yule Electrical Ltd. SubsidiarySubsidiary 100.00100.00
  33 Tide Water Oil Co. (I) Ltd.Tide Water Oil Co. (I) Ltd. AssociateAssociate 26.2326.23

VI. CSR Details 
22 
(i) Whether CSR is applicable as per section 135 of Companies Act, 2013: (Yes/No) 

 No, CSR is not applicable as per section 135 of the companies Act, 2013. CSR is applicable for the companies with net 
ZRUWK�PRUH�WKDQ�����FURUH��7XUQRYHU�PRUH�WKDQ������FURUH�DQG�1HW�SUR¿W�PRUH�WKDQ���FURUH��

VII Transparency and Disclosures Compliances
$V�D�368��WKH�HQWLW\�SULRULWL]HV�WUDQVSDUHQF\�DQG�GLVFORVXUH�FRPSOLDQFH��7KH�HQWLW\�DGKHUHV�WR�ႋULFW�FRUSRUDWH�JRYHUQDQFH�
JXLGHOLQHV�DQG�SURYLGHV�WLPHO\�DQG�DFFXUDWH�¿QDQFLDO�UHSRUWLQJ��7KH�HQWLW\
V�ZKLႋOHEORZHU�SROLF\�HQVXUHV�FRQ¿GHQWLDO�UH-
SRUWLQJ�RI�XQHWKLFDO�SUDFWLFHV��7KH�HQWLW\�FRPSOLHV�ZLWK�DOO�UHJXODWRU\�UHTXLUHPHQWV��6RFLDO�UHVSRQVLELOLW\�LQLWLDWLYHV�DUH�DOVR�
GLVFORVHG��UHÀHFWLQJ�WKH�HQWLW\
V�FRPPLWPHQW�WR�UHVSRQVLEOH�EXVLQHVV�SUDFWLFHV�DQG�VXႋDLQDEOH�GHYHORSPHQW�

23. Complaints/Grievances on any of the principles (Principles 1 to 9) under the National Guidelines on Responsible Business 
Conduct:

Stakeholder Stakeholder 
group from whom group from whom 
the complaint is the complaint is 

receivedreceived

Grievance Redres-Grievance Redres-
sal Mechanism in sal Mechanism in 
Place (Yes/No)Place (Yes/No)

FY 22-23FY 22-23 FY 21-22FY 21-22

(If Yes, then provide (If Yes, then provide 
web-link for the web-link for the 

grievance redress grievance redress 
policy)policy)

Current Financial YearCurrent Financial Year Previous Financial Year Previous Financial Year 

Number of Number of 
complaints complaints 
¿OHG�GXULQJ�¿OHG�GXULQJ�

the yearthe year

Number of Number of 
complaints complaints 

pending reso-pending reso-
lution at close lution at close 

of the yearof the year

RemarksRemarks
Number of Number of 
complaints complaints 
¿OHG�GXULQJ�¿OHG�GXULQJ�

the yearthe year

Number of com-Number of com-
plaints pending plaints pending 

resolution at resolution at 
the close of the the close of the 

yearyear

Remarks Remarks 

CommunitiesCommunities YesYes NilNil NilNil NANA NilNil NilNil NA NA 
Investors  (other Investors  (other 
than sharehold-than sharehold-

ers)ers)
YesYes NilNil NilNil NANA NilNil NilNil NA NA 

ShareholdersShareholders YesYes NilNil NilNil NANA NilNil NilNil NA NA 
Employees and Employees and 

workersworkers YesYes NilNil NilNil NANA NilNil NilNil NA NA 

CustomersCustomers YesYes NilNil NilNil NANA NilNil NilNil NA NA 
Value Chain Value Chain 

PartnersPartners YesYes NilNil NilNil NANA NilNil NilNil NA NA 

Other (please Other (please 
specify)specify) Not ApplicableNot Applicable NANA NANA NANA NANA NANA NA NA 
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Note: The policies governing Company’s responsible business conduct are available on the Company’s website. These 
policies cover all the stakeholders and the policies also cover the grievance redressal mechanism.

24 Overview of the entity’s material responsible business conduct issues
 Please indicate material responsible business conduct and sustainability issues pertaining to environmental and social 

matters that present a risk or an opportunity to your business, rationale for identifying the same, and approach to adapt or 
PLWLJDWH�WKH�ULVN�DORQJ�ZLWK�LWV�¿QDQFLDO�LPSOLFDWLRQV��DV�SHU�WKH�IROORZLQJ�IRUPDW

S N Material issue 
LGHQWL¿HG

Indicate 
whether 
risk or 

opportunity 
(R/O)

Rationale for identifying the 
risk / opportunity

In case of risk, approach 
to adapt or mitigate

Financial implications of the risk 
or opportunity (Indicate positive or 

negative implications)

1 Sustainable 
Supply chain Opportunity

For us sustainability in 
supply chain provides 
opportunity

-

Positive: Enhanced sustainability 
in supply chain increases 
SUR¿WDELOLW\�RI�WKH�EXVLQHVV�
through timely deliveries and 
TXDOLW\

2
Employee 
& workforce 
wellbeing

Opportunity
Employee and workforce 
wellbeing remains crucial for 
achieving sustainability and 
success of the organization

- Positive: Wellbeing of employees 
results in increased productivity

3 Data Security Risk

Data security remains 
high priority for us. Data 
breach, cyber- attacks 
and external factors may 
impact organization’s image, 
projects and sustainability

AI based signatureless 
Antivirus system, network 
Identity Protection and 
intrusion protection 
system, SOCRader 
Web threat hunting to 
detect any unauthorized 
data in internet/darknet, 
Firewalls with IDs and 
IPS at all locations. Data 
loss prevention system, 
and other technologies to 
protect our systems. 

Negative: Breach in data security 
may impact business through 
OHDNDJH�RI�FRQ¿GHQWLDO�LQIRUPDWLRQ�
such as proposals, proprietary 
technology etc.

4 Corporate 
Governance Risk

Organization with weak 
governance fail to comply 
with governmental and 
societal norms impacting 
its governmental & social 
license to operate

Strong policy-oriented 
governance structure & 
Implementation structure 
in place

Negative: Weak governance may 
damage to Company’s reputation

5 Health & 
Safety Risk

Priority to Health & safety 
of employees & workers to 
avoid accidents, mishaps & 
loss of life. It can also result 
in serious legal issues

Engineering Division has 
implemented the “New 
Occupation Health and 
Safety Management 
System” (OHSMS) as per 
ISO45001. Time to time 
awareness sessions for 
employees& workers

Negative: Health & Safety issues 
can impact health of employees 
& workers at various levels. It 
can cause damage to Company’s 
UHSXWDWLRQ�DQG�DWWUDFW�¿QHV�

 6
Human rights 

& labour 
issues

 Risk
Challenges integrity of the 

organization. Has legal 
implications

 Human rights and 
Labour welfare are 

covered by governing 
policies. Periodic 

self- assessments, 
and awareness being 

conducted.

Negative: Labour & human rights 
issues if not addressed, might 
result in loss of man- hours, 
TXDOLW\�RI�SURGXFW	�GHOLYHU\�

timelines. It can cause damage to 
Company’s reputation and attract 

¿QHV�
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SECTION B: MANAGEMENT AND PROCESS DISCLOSURES
This section is aimed at helping businesses demonstrate the structures, policies and processes put in place towards adopting 
the NGRBC Principles and Core Elements.

Policy  and management 
processes

P1 P2 P3 P4 3� P6 P7 P8 P9

Whether your entity’s policy/poli-
cies cover each principle and its 
core elements of the NGRBCs. 
(Yes/No)

Y Y Y Y Y Y Y Y Y

Has the policy been approved 
by the Board? (Yes/No)

Y Y Y Y Y Y Y Y Y

Web Link of the Policies, if 
available

The Policies covering the NGRBC Principles are available on the Company’s Corporate Web-
site www.andrewyule.com under Policies section http://www.andrewyule.com/policy.php

Whether the entity has translat-
ed the policy into procedures. 
(Yes / No)

Y Y Y Y Y Y Y Y Y

Do the enlisted policies extend 
to your value chain partners? 
(Yes/No)

The Policies referred above imbibes the prescribed NGRBC Principles and the Company ex-
pects its stakeholders to adhere to the same in all their dealings.

Name of the national and in-
WHUQDWLRQDO�FRGHV�FHUWL¿FDWLRQV�
labels/ standards (e.g. Forest 
Stewardship Council, Fairtrade, 
Rainforest Alliance, Trustea) 
standards (e.g. SA 8000, 
OHSAS, ISO, BIS) adopted by 
your entity and mapped to each 
principle.

��� $OO�WHD�JDUGHQV�KDYH�QHFHVVDU\�FHUWL¿FDWLRQV�OLNH�,62��������)RRG�6DIHW\�0DQDJHPHQW���
Trustea, Rain Forest Alliance etc with continued thrust on Sustainability and Environmental 
protection.

2. The Engineering division is having ISO 9001, ISO 14001 and OHSAS ISO 45001 
FHUWL¿FDWLRQV�

��� 7KH�(OHFWULFDO��&KHQQDL�2SHUDWLRQ�XQLW� LV� KDYLQJ� ,62������DQG�&35,�&HUWL¿FDWLRQ� IRU�
10MVA, 12.5MVA, 20MVA & 31.5MVA.

6SHFL¿F�FRPPLWPHQWV��JRDOV�
and targets set by the entity with 
GH¿QHG�WLPHOLQHV��LI�DQ\�

7KH�&RPSDQ\�KDV�LQLWLDWHG�HႇRUWV�WR�DFKLHYH�YDULRXV�WDUJHWV�LQ�WKH�DUHDV�RI�HQHUJ\�DQG�HQYL-
ronment sustainability, regular steps are being taken at the plant levels to reduce energy con-
sumptions. Further the Company tries to identify, assess and address potential environmental 
risk and take pre-emptive actions to minimum such risks in structured manner.

Performance of the entity 
DJDLQVW�WKH�VSHFL¿F�FRPPLW-
ments, goals and targets along-
with reasons in case the same 
are not met.

- - - - - - - - -

Governance, leadership and oversight
Statement by director responsible for the business responsibility report, highlighting ESG related challenges, targets and achieve-
PHQWV��OLVWHG�HQWLW\�KDV�ÀH[LELOLW\�UHJDUGLQJ�WKH�SODFHPHQW�RI�WKLV�GLVFORVXUH�
AYCL, being a responsible corporate citizen, is fully conscious of its duties towards society. The Company strongly believes that 
embedding Environmental, Social & G overnance (ESG) principles in its business operations and its adherence is essential to 
building resilience in the business, transforming culture and for long-term value creation of all our stakeholders. Sustainability is 
at the heart of our business philosophy. Our sustainability strategy considers key sustainability trends and all possible impacts of 
our business operations on our stakeholders. Furthermore, we consider key opportunities and risks while developing our short-
term and long term strategies. This year marks the beginning of our structured approach towards ESG, through the development 
RI�RXU�ORQJ�WHUP�(6*�IUDPHZRUN��DOLJQHG�ZLWK�LQWHUQDWLRQDO�(6*�SURWRFROV�DQG�JXLGHOLQHV��:H�KDYH�LGHQWL¿HG�RXU�NH\�PDWHULDO�
topics, covering factors pertaining to health and safety, Water Management, Waste Management, corporate governance, ethics, 
and integrity among others, which will form the basis of management’s approach towards business going ahead. We will measure 
and evaluate our performance against these ESG parameters to create long-term sustainable value for all our stakeholders.
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Details of the highest authority 
responsible for implementation 
and oversight of the Business 
Responsibility policy (ies).

Shri Sanjoy Bhattacharya, Chairman & Managing Director  

Does the entity have a speci-
¿HG�&RPPLWWHH�RI�WKH�%RDUG��
Director responsible for decision 
making on sustainability related 
issues? (Yes / No). If yes, pro-
vide details.

Yes, Committees consists of members from all functions at each location with their HOD as 
Lead sustainability. They work under the overall guidance of CEO and CFO.

Details of Review of NGRBCs by the Company:

Subject for Review

Indicate whether review was undertaken by 
Director / Committee of the Board/ Any other 

Committee
)UHTXHQF\

(Annually/ Half yearly/ Quarterly/ Any other – please 
specify)

 P1 P2 P3 P4 P5 P6 P7 P8 P9 P1 P2 P3 P4 P5 P6 P7 P8 P9
Performance against 
above policies and 
follow up action

CEO and Members of the Board undertake 
broad planning for improvement of these 
VLJQL¿FDQW�DVSHFWV�DQG� UHOHDVH�GRFXPHQWHG�
targets. Heads of all units carry out detailed 
planning and initiate improvement as per the 
directions. Quarterly reports are received 
from all its units. 
7KHVH� DUH� UHYLHZHG� TXDUWHUO\� E\� WKH� +HDG�
of the Divisions. CEO / Board undertake 
annual review and give feedback and 
encouragement. 
CEO/Board take care of any budgetary 
or policy needs that are necessary for the 
improvements planned.

Annually

35,1&,3/(���%XVLQHVVHV�VKRXOG�FRQGXFW�DQG�JRYHUQ�WKHPVHOYHV�ZLWK�LQWHJULW\��DQG�LQ�D�PDQQHU�WKDW�LV�(WKLFDO��7UDQV-
SDUHQW�DQG�$FFRXQWDEOH�

Essential Indicators

1.

Percentage coverage by training and awareness programmes on any of the Principles during the financial year:
Segment Total number of training and aware-

ness programmes held
Topics / principles cov-
ered under the training 
and its impact

%age of persons in respective category cov-
ered by the awareness programmes

Board of Directors

The BODs and the KMPs are familiarised inter alia the 
i. Risk management,
ii. Business strategy,
iii. update on laws applicable to the business,
iv. New business initiatives. 100%

Key Managerial 
Personnel

Further details of the familiarisation programmes imparted dur-
ing FY 2022-23 and other preceding years are available on the 
Corporate Website of the Company under weblink http://www.
andrewyule.com/shareholders-information.php
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Employees other 
than BoD and 
KMPs

The Company has conducted various training programmes dur-
ing the year 2022-23 for its employees covering various topics 
which inter alia include Ultrasonic Testing Level II, Magnetic 
practical Testing Level II, Australia & India - UAE free Trade 
Agreement Economic Cooperation and Trade Agreement with 
Australia (Ind-Aus ECTA) & Comprehensive Economic partner-
ship Agreement, Remapping Organisational Boundaries: Role 
of HR, Understanding Labour Codes and rules, Effective Goal 
Settings, 'Procurement by CPSEs from MSEs and through Gem', 
Fundamental of Industrial safety and Best Practices in Safety, 
What to do with end-of-life plastics and tyres - Fuel, Monomer, 
or Hydrogen?

100%

Workers

The Company has conducted various training programmes 
during the year 2022-23 for its workers covering various topics 
which inter alia include Gender Equality, Grievance Redressal, 
Fire & Safety, Plucking Technique, Pruning Technique, Sexual 
harassment, Occupational Health, Safety-Chemical Handlers, 
Health & Sanitation, Assess & Address Monitoring, Anti Sexu-
al Harassment, Work Hazards, Health & Safety at Work Place, 
Personal Hygiene, Health, First Aid, Environment - Ecology & 
Biodiversity, IPM, Waste Management, Occupational  Health & 
Safety, Water Conservation & safe use of Water, Health & Sani-
tation, Occupation Health & Safety, Gender Committee, Fire & 
Hazard Training, Prevention of Sexual Harassment Act, Sanita-
tion & Hygiene under WaSH Programme, Awareness programme 
on POSH ACT, Programme on Child protection, Community 
development awareness by (UNICEF), Awareness Programme 
on Swach Bharat, Campaign for "Waste Segregation with Prop-
er Disposal", Awareness Programme on Hygiene, Programme on 
Anaemia-Dietary care, Awareness Programme on Water Born 
Diseases, Pulmonary T.B, Mushroom Poisoning, Proper breast 
feeding techniques.

100% 

Details of fines / penalties /punishment/ award/ compounding fees/ settlement amount paid in proceedings (by the entity or by directors 
/ KMPs) with regulators/ law enforcement agencies/ judicial institutions, in the financial year, in the following format (Note: the entity 
shall make disclosures on the basis of materiality as specified in Regulation 30 of SEBI (Listing Obligations and Disclosure Obligations) 
Regulations, 2015 and as disclosed on the entity’s website):

2.

 NGRBC Prin-
ciple

Name of the regulatory/ en-
forcement agencies/ judicial 

institutions

Amount 
(In INR) Brief of the Case Has an appeal been 

preferred? (Yes/No)

Penalty/ Fine Nil Refer Note Below Nil
Settlement Nil Nil Nil Nil Nil Nil Nil
Compounding fee Nil Nil Nil Nil Nil Nil Nil
Non-Monetary Nil Nil Nil Nil Nil Nil Nil
Imprisonment Nil Nil Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil Nil Nil
Note: There was delay in submission of Auditors’ Report, Statement of Assets and Liabilities, Cash Flow Statement and Statement of 
Impact of Audit Qualifications for the quarter and year ended 31st March, 2022. BSE vide its mail dated 29th June, 2022, had imposed 
a fine of Rs. 5,900 for the aforesaid delay citing non-compliance with Reg. 33 of the Listing Regulations. 

3.

Of the instances disclosed in Question 2 above, details of the Appeal/ Revision preferred in cases where monetary or non-monetary 
action has been appealed.

Case Details Name of the regulatory/ enforcement agencies/ judicial institutions
Nil Nil
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4.

Does the entity have an anti-corruption or anti-bribery policy? If yes, provide details in brief and if available, provide a web-link to the 
policy.
YES, the entity has Conduct Discipline and Appeal (CDA) Rules which commands strict actions against anyone caught engaging in such 
un ethical behaviour. The same is available at http://www.andrewyule.com/policy.php

5.

Number of Directors/KMPs/employees/workers against whom disciplinary action was taken by any law enforcement agency for the 
charges of bribery/ corruption:
 FY 22-23 FY 21-22
Directors Nil Nil 
KMPs Nil Nil 
Employees Nil Nil 
Workers Nil Nil 

6.

Details of complaints with regard to conflict of interest:
 FY 22-23 FY 21-22

Number Remarks Number Remarks
Number of com-
plaints received in 
relation to issues of 
Conflict of Interest 
of the Directors

Nil Nil Nil Nil

Number of com-
plaints received in 
relation to issues of 
Conflict of Interest 
of the KMPs

Nil Nil Nil Nil

7.
Provide details of any corrective action taken or underway on issues related to fines / penalties / action taken by regulators/ law en-
forcement agencies/ judicial institutions, on cases of corruption and conflicts of interest.
Not Applicable

35,1&,3/(����%XVLQHVVHV�VKRXOG�SURYLGH�JRRGV�DQG�VHUYLFHV�LQ�D�PDQQHU�WKDW�LV�VXႋDLQDEOH�DQG�VDIH�
Essential Indicators 

1

3HUFHQWDJH�RI�5	'�DQG�FDSLWDO�H[SHQGLWXUH��FDSH[��LQYHVWPHQWV�LQ�VSHFL¿F�WHFKQRORJLHV�WR�LPSURYH�WKH�HQYLURQPHQWDO�
and social impacts of product and processes to total R&D and capex investments made by the company, respectively. 

 2022-23 2021-22 Details of improvements in environmental and social 
impacts

R&D 0.24 0.26 The engineering division has completed design activities for 
SR-200 Bearing Housing suitable for 200 mm dia. shaft. Now 
it is under the physical development stage. It will reduce cycle 
time by at least 1 (one) month and yearly cost saving will be Rs. 
2.00 lakh per programme set.

Capex 1.27 0.36 Thick Seal Ring fabrication by cutting, bending and radiography 
welding incurs lengthy process and man-hour involvement is 
more. Procurement of single piece forged thick seal ring from 
vendor eliminates above mentioned lengthy process and re-
duced cost.
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2

a. Does the company have procedures in place for sustainable sourcing? 

Yes, the company has procedures in place for sustainable sourcing. The inputs are mainly from reputed national sources/ 
entities, which are expected to be well versed with BR obligations. Although the major raw material used by the Company 
in manufacturing are of such nature, which are generally not produced by small producers, but packaging materials are 
VRXUFHG�ORFDOO\��LQFOXGLQJ�YDULRXV�060(�VXSSOLHUV��SURYLGHG�WKH\�PHHW�WKH�&RPSDQ\¶V�TXDOLW\��GHOLYHU\��FRVW��HWF��H[SHFWD-
tions.
b. If yes, what percentage of your inputs was sourced sustainably?
100%

3

Describe the processes in place to safely collect, reuse, recycle and dispose after sale and at the end  of life of your prod-
ucts, separately for (a) Plastics (including packaging) (b) E-waste and (c) other waste.

There is a process of safe disposal of hazardous waste to the Pollution Control Board authorized vendor. There is no 
system of reuse/recycling as there is no scope for such initiatives.

4

Whether Extended Producer Responsibility (EPR) is applicable to the entity’s activities (Yes / No). If yes, whether the 
waste collection plan is in line with the Extended Producer Responsibility (EPR) plan submitted to Pollution Control 
Boards? If not, provide steps taken to address the same.
3ODVWLFV��LQFOXGLQJ�SDFNDJLQJ��DUH�GLVSRVHG�WKURXJK�FHUWL¿HG�KD]DUGRXV�ZDVWH�FROOHFWRUV�VXFK�DV�0�6�%DUXDK�	�*RJRL�
Enterprise.

Leadership Indicators

1

Has the company conducted Life Cycle Assessments (LCA) for any or all of its top 3 brands/ products manufactured? 
NIC Code* Product /Service, % of total Turnover contributed, Life Cycle
The company has not conducted Life Cycle Assessments (LCA).

NIC Code Name of 
Product /
Service

% of total 
Turnover 
contrib-

uted

Bound-
ary for 
which 

the Life 
Cycle 

Perspec-
tive / 

Assess-
ment 

was con-
ducted

Whether conduct-
ed by independ-

ent external 
agency (Yes/No)

Results communicated 
in public domain (Yes/

No)

If yes, provide the 
web-link.

Not Applicable 

2

,I�WKHUH�DUH�DQ\�VLJQL¿FDQW�VRFLDO�RU�HQYLURQPHQWDO�FRQFHUQV�DQG�RU�ULVNV�DULVLQJ�IURP�SURGXFWLRQ�RU�GLVSRVDO�RI�\RXU�
SURGXFWV���VHUYLFHV��DV�LGHQWL¿HG�LQ�WKH�/LIH�&\FOH�3HUVSHFWLYH���$VVHVVPHQWV��/&$��RU�WKURXJK�DQ\�RWKHU�PHDQV��EULHÀ\�
describe the same along-with action taken to mitigate the same.

 Name of Product / Service Description of the risk / concern Action Taken

Give details of each 
product 

Black Tea Pollution, Safe disposal of 
chemical container (Insecticide/
Pesticide), Fire

NOC from Pollution Control 
Board, Disposal taken care 
by PCB approved vendor, 
FIRE NOC

3

Percentage of recycled or reused input material to total material (by value) used in production (for manufacturing indus-
try) or providing services (for service industry).

Indicate input material Recycled or re-used input material to total material
FY 22-23 FY 21-22

IRON REUSED 20% 12%
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35,1&,3/(����%XVLQHVVHV�VKRXOG�UHVSHFW�DQG�SURPRWH�WKH�ZHOO�EHLQJ�RI�DOO�HPSOR\HHV��LQFOXGLQJ�WKRVH�LQ�WKHLU�YDOXH�
chains 
Essential Indicators 

1

a. Details of measures for the well-being of employees:

Category
Total 
(A)
 

Health insurance Accident insur-
ance

0DWHUQLW\�EHQ-
H¿WV 3DWHUQLW\�EHQH¿WV Day Care facil-

ities

1XPEHU�
(B) ���%�$� 1XPEHU�

(C) ���&�$� 1XPEHU�
(D) ���'�$� 1XPEHU�

(E) ���(�$�
Num-
EHU�
(F)

% 
�)�$�

Permanent employees
Male 183 183 100% 79 43% - - - - - -
Female 4 4 100% - - - - - -     -     -
Total 187 187 100% 79 42% - - - - - -

Other than Permanent employees
Male 29 29 100% - - - - - - - -
Female 1 0 0% - - - - - - - -
Total 30 29 97% - - - - - - - -

E��'HWDLOV�RI�PHDVXUHV�IRU�WKH�ZHOO�EHLQJ�RI�ZRUNHUV�

Category
Total 
(A)
 

Health insurance Accident insur-
ance

0DWHUQLW\�EHQ-
H¿WV 3DWHUQLW\�EHQH¿WV Day Care facil-

ities

1XPEHU�
(B) ���%�$� 1XPEHU�

(C) ���&�$� 1XPEHU�
(D) ���'�$� 1XPEHU�

(E) ���(�$�
Num-
EHU�
(F)

% 
�)�$�

3HUPDQHQW�ZRUNHUV
Male 7138 7138 100% - - - - - - - -
Female 6900 6900 100% - - - - - - - -
Total 14038 14038 100% - - - - - - - -

2WKHU�WKDQ�3HUPDQHQW�ZRUNHUV
Male 101 101 100% 101 100% - - - - - -
Female 4 4 100% 4 100% - - - - - -
Total 105 105 100% 105 100% - - - - - -

2

'HWDLOV�RI�UHWLUHPHQW�EHQH¿WV��IRU�&XUUHQW�)<�DQG�3UHYLRXV�)LQDQFLDO�<HDU�
%HQH¿WV FY 22-23 FY 22-23

Current Financial Year Previous Financial Year

1R��RI�HPSOR\-
ees covered 
as a % of total 
employees

1R��RI�ZRUNHUV�
covered as a % 
RI�WRWDO�ZRUNHUV

Deducted and 
GHSRVLWHG�ZLWK�
the authority 
�<�1�1�$��

1R��RI�HPSOR\-
ees covered 
as a % of total 
employees

1R��RI�
ZRUNHUV�
covered as 
a % of total 
ZRUNHUV

Deducted and 
GHSRVLWHG�ZLWK�
the authority 
�<�1�1�$��

PF 100% 100% Y 100% 100% Y
Gratuity 100% 100% Y 100% 100% Y
ESI (*) NA NA NA NA NA NA
Others - please 
specify NA NA NA NA NA NA

���1RWH��2QO\�FRQWUDFWXDO�HPSOR\HHV�DQG�ZRUNHUV�KDYH�(6,&�EHQH¿WV��$PRXQW�GHWHUPLQHG�DV�SHU�DFWXDULDO�YDOXDWLRQ�FDU-
ried out for gratuity (for eligible employees) are funded with Yule Group Gratuity Fund which is contributed by the Company 
and for this purpose no separate deduction is made from the employees or the workers.

3
Accessibility of workplaces
$UH�WKH�SUHPLVHV���RႈFHV�RI�WKH�HQWLW\�DFFHVVLEOH�WR�GLႇHUHQWO\�DEOHG�HPSOR\HHV�DQG�ZRUNHUV��DV�SHU�WKH�UHTXLUHPHQWV�RI�
the Rights of Persons with Disabilities Act, 2016? If not, whether any steps are being taken by the entity in this regard.
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<(6��WKH�SUHPLVHV���RႈFHV�RI�WKH�HQWLW\�DFFHVVLEOH�WR�GLႇHUHQWO\�DEOHG�HPSOR\HHV�DQG�ZRUNHUV��DV�SHU�WKH�UHTXLUHPHQWV�RI�
the Rights of Persons with Disabilities Act, 2016.

4

'RHV�WKH�HQWLW\�KDYH�DQ�HTXDO�RSSRUWXQLW\�SROLF\�DV�SHU�WKH�5LJKWV�RI�3HUVRQV�ZLWK�'LVDELOLWLHV�$FW������"�,I�VR��SURYLGH�D�
web-link to the policy.
7KH�&RPSDQ\�LV�FRPPLWWHG�WR�EHLQJ�DQ�HTXDO�RSSRUWXQLW\�HPSOR\HU�DQG�HQVXUHV�DQ�LQFOXVLYH�ZRUNSODFH�IRU�DOO��$Q�HTXDO�
RSSRUWXQLW\�SROLF\�DV�SHU�WKH�5LJKWV�RI�3HUVRQV�ZLWK�'LVDELOLWLHV�$FW�������LV�LQ�SODFH�ZKLFK�KDV�EHHQ�SURYLGHG�DW�WKH�RႈFLDO�
website of the Company at the web- link.

5

Return to work and Retention rates of permanent employees and workers that took parental leave.
Gender Permanent employees 3HUPDQHQW�ZRUNHUV

5HWXUQ�WR�ZRUN�
rate Retention rate 5HWXUQ�WR�ZRUN�UDWH Retention rate

Male NA NA NA NA
Female NA NA NA NA
Total NA NA NA NA
Note: No permanent employee and worker has taken parental leave during 2022-23.

6

Is there a mechanism available to receive and redress grievances for the following categories of employees and worker? If 
yes, give details of the mechanism in brief.
Permanent Workers
 

 Yes, there is a mechanism available to receive and redress grievances for both employees and 
workers. The grievance redressal process is designed to address concerns and complaints prompt-
ly. Employees and workers can submit their grievances through a designated channel, such as a 
grievance portal, email, or in-person to the human resources department or designated personnel. 
7KH�PHFKDQLVP�HQVXUHV�FRQ¿GHQWLDOLW\�DQG� LPSDUWLDOLW\� LQ�KDQGOLQJ�JULHYDQFHV��8SRQ�UHFHLSW�RI�D�
complaint, a thorough investigation is conducted, and appropriate actions are taken to resolve the 
issue. Regular follow-ups are conducted to ensure a satisfactory resolution and to address any fur-
ther concerns. The Estates has Grievance Committees consisting of an executive from the garden 
DQG�)LYH�ZRUNHUV��0DOH�	�)HPDOH��LQFOXGLQJ�UHSUHVHQWDWLYHV�IURP�ZRUNHU
V�XQLRQV��,I�WKH�FRPSODLQW�
is found to be Genuine then the complaint is forwarded to the Manager of the estate for  Solicitation 
within 90 days of receipt of Complaint.

Other than Permanent 
Workers
 
Permanent Employees
 
Other than Permanent 
Employees
 

7

Membership of employees and worker in association(s) or Unions recognised by the listed entity: 
Category FY 22-23 FY 21-22

Total employees / 
workers in respec-
tive category

No. of employees / 
workers in respec-
tive category, who 
are part of associa-
tion(s) or Union

% (B / 
A)

Total employees / 
workers in respec-
tive category

No. of employees / 
workers in respec-
tive category, who 
are part of associa-
tion(s) or Union

% (D / 
C)

(A) (B)  (C) (D)  
Total Permanent Em-
ployees 187 -- 0% 205 -- 0%

Male 183 -- 0% 200 -- 0%
Female 4 -- 0% 5 -- 0%
Total Permanent 
Workers 14038 14038 100% 14152 14152 100%

Male 7138 7138 100% 7232 7232 100%
Female 6900 6900 100% 6920 6920 100%

8

Details of training given to employees and workers:

Category

FY 22-23 FY 21-22

Total (A)
On Health and 

Safety measures
On Skill upgrada-

tion Total (D)
On Health and Safety 

measures
On Skill upgra-

dation
1R���%� ���%�$� 1R���&� ���&�$� 1R���(� ���(�'� 1R���)� ���)�'�

Employees
Male 183 97 53% 8 4% 200 70 35% 6 3%
Female 4 4 100% 2 50% 5 5 100% 3 60%
Total 187 101 ��� 10 �� ��� �� 37% 9 4%
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Workers
Male 7138 754 11% 36 0.5% 7232 656 9% 40 0.3%
Female 6900 361 5% 20 0.3% 6920 353 5% 21 0.3%
Total 14038 ���� 8% �� ���� ����� 1009 7% 61 ����

9

Details of performance and career development reviews of employees and worker:

%HQH¿WV FY 22-23 FY 21-22
Total (A) 1R���%� ���%�$� Total (C) 1R���'� ���'�&�

Employees
Male 183 78 43% 200 86 43%
Female 4 4 100% 5 5 100%
Total 187 82 44% ��� 91 44%

Workers
Male 7138 88 1.2% 7232 95 1.31%
Female 6900 15 0.21% 6920 13 0.18%
Total 14038 103 ����� ����� 108 �����

10

Health and safety management system:
a. Whether an occupational health and safety management system has been implemented by the entity? (Yes/ No). If yes, 
the coverage such system?
YES, Occupational Health and Safety Policies and Manuals are in place. Engineering division of the Company has im-
plemented ISO 45001 system at Kalyani plant. The Company conducts internal and external assessment and audits by 
FHUWL¿FDWLRQ�ERGLHV��WR�DVVHVV�WKH�HႇHFWLYHQHVV�RI�WKH�V\VWHPV��8SGDWHV�UHODWHG�WR�WKH�KHDOWK�DQG�VDIHW\�PHDVXUHV�DUH�DOVR�
regularly shared with the senior management.
b. What are the processes used to identify work-related hazards and assess risks on a routine and non-routine basis by the 
entity?
YES, there are processes used to identify work-related hazards and assess risks on a routine and non-routine basis by the 
entity.
c. Whether you have processes for workers to report the work related hazards and to remove themselves from such risks. 
(Y/N)
YES, there are processes for workers to report the work related hazards and to remove themselves from such risks.
Necessary trainings are given to all workers in recognizing hazards and issues. Safety meetings and mock drills are carried 
out at the Plants at regular intervals and respective corrective and preventive measures are undertaken to mitigate the 
LGHQWL¿HG�ULVNV�
d. Do the employees/ worker of the entity have access to non-occupational medical and healthcare services? (Yes/ No)
YES, Permanent employees and their family members have the option to enrol under Company’s Group Insurance Policy. 
7KH�FRQWUDFWXDO�ZRUNIRUFH�KDYH�VWDWXWRU\�EHQH¿WV�XQGHU�(6,&�

11

Details of safety related incidents, in the following format:

6DIHW\�,QFLGHQW�1XPEHU Category FY 22-23
Current Financial Year

FY 21-22
Previous Financial Year

/RVW�7LPH�,QMXU\�)UHTXHQF\�5DWH�
(LTIFR) (per one million-person 
hours worked)

Employees Nil Nil

Workers Nil Nil

Total recordable work-related 
injuries

Employees Nil Nil
Workers Nil Nil

No. of fatalities Employees Nil Nil
Workers Nil Nil

+LJK�FRQVHTXHQFH�ZRUN�UHODWHG�
injury or ill-health (excluding fatalities)

Employees Nil Nil
Workers Nil Nil

12

Describe the measures taken by the entity to ensure a safe and healthy work place.
7KH�HQWLW\�HQVXUHV�D�VDIH�DQG�KHDOWK\�ZRUNSODFH�WKURXJK�VDIHW\�SROLFLHV��FRPSUHKHQVLYH�WUDLQLQJ��KD]DUG�LGHQWL¿FDWLRQ��VDIHW\�
HTXLSPHQW�SURYLVLRQ�� UHJXODU� LQVSHFWLRQV�� LQFLGHQW� UHSRUWLQJ�� KHDOWK�SURJUDPV��HPHUJHQF\� UHVSRQVH� UHDGLQHVV�� HPSOR\HH�
LQYROYHPHQW��DQG�FRPSOLDQFH�ZLWK�UHJXODWLRQV��([DPSOHV�DUH���L��0HGLFDO�)LWQHVV�&HUWL¿FDWH��LL��5HJXODU�PHGLFDO�FKHFN�XSV�
of workers engaged in the hazardous job, iii) Use of safety gears/PPE, iv) First Aid Training, v) Safeguards for moveable 
machinery, vi) Fire Safety Training.
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13

Number of Complaints on the following made by employees and workers:

 
FY 22-23 FY 21-22

Filed during the 
year

Pending resolution 
at the end of year

Re-
marks

Filed during the 
year

Pending resolution 
at the end of year

Re-
marks

Working Conditions Nil Nil Nil Nil Nil Nil
Health & Safety Nil Nil Nil Nil Nil Nil

14

Assessments for the year:

 Particulars ��RI�\RXU�SODQWV�DQG�RႈFHV�WKDW�ZHUH�DVVHVVHG��E\�HQWLW\�
or statutory authorities or third parties)

Health and safety practices 100% - Trustea Audit
Working Conditions 100% - Trustea Audit

15

3URYLGH�GHWDLOV�RI�DQ\�FRUUHFWLYH�DFWLRQ�WDNHQ�RU�XQGHUZD\�WR�DGGUHVV�VDIHW\�UHODWHG�LQFLGHQWV��LI�DQ\��DQG�RQ�VLJQL¿FDQW�
risks / concerns arising from assessments of health & safety practices and working conditions
&RUUHFWLYH�DFWLRQV�DUH�WDNHQ�WR�DGGUHVV�VDIHW\�UHODWHG�LQFLGHQWV�DQG�SURDFWLYHO\�DGGUHVV�VLJQL¿FDQW�ULVNV�DQG�FRQFHUQV�
LGHQWL¿HG�WKURXJK�KHDOWK�DQG�VDIHW\�DVVHVVPHQWV��&RQWLQXRXV�LPSURYHPHQW�DQG�D�VWURQJ�VDIHW\�FXOWXUH�DUH�SULRULWL]HG��
Comprehensive training on machinery operation and safety protocols for all factory employees is undertaken timely. Clear 
guidelines for machinery usage are included in standard operating procedures. A strict maintenance schedule is implement-
ed to prevent malfunctions. 
Regular audits are conducted to identify and address potential risks. 
Examples of corrective actions are: 
1. Protective Clothing (Dangri, Gumboot, Nitryl Gloves, Rubber nose mask) are being issued during spraying. 
2. Regular health checkups (Cholinesterase test/ & other vital parameters of blood) of spraying workers/ handlers are 

done on a half-yearly basis. 
3. Protective Clothing is provided to chemical handlers at the chemical store. 
4. Protective Clothing along with helmets, Long rubber boots & safety attachments being provided to workers related to 

the electrical & machinery department. 
5. Protective Clothing is provided to factory workers.
6. Safety guides/nets are provided for moving parts as per factory acts. 
��� 5HJXODU�¿WQHVV�FHUWL¿FDWLRQ�RI�YHKLFOHV��WUDLOHUV��ZDWHU�WDQNV�DUH�GRQH�DV�SHU�QRUPV��
��� )LUH�H[WLQJXLVKHUV�DUH�FKHFNHG�DQG�UH¿OOHG�E\�FHUWL¿HG�YHQGRUV�RQ�DQ�DQQXDO�EDVLV��
9. Drinking water testing is done as per norms.

Leadership Indicators

1
Does the entity extend any life insurance or any compensatory package in the event of death of (A) Employees (Y/N) (B) 
Workers (Y/N).
YES,  the entity extend any life insurance or any compensatory package in the event of death of employees and workers.

2

Provide the measures undertaken by the entity to ensure that statutory dues have been deducted and deposited by the 
value chain partners.
The entity ensures statutory dues are deducted and deposited by value chain partners through contractual agreements, reg-
ular audits, proper documentation, collaboration with authorities, and due diligence. These measures promote compliance, 
WUDQVSDUHQF\��DQG�DGKHUHQFH�WR�OHJDO�UHTXLUHPHQWV�

3

3URYLGH�WKH�QXPEHU�RI�HPSOR\HHV���ZRUNHUV�KDYLQJ�VXႇHUHG�KLJK�FRQVHTXHQFH�ZRUN�UHODWHG�LQMXU\���LOO�KHDOWK���IDWDOLWLHV�
(as reported in Q11 of Essential Indicators above), who have been are rehabilitated and placed in suitable employment or 
whose family members have been placed in suitable employment:

 
 
 

7RWDO�QR��RI�DႇHFWHG�HPSOR\HHV��ZRUNHUV
No. of employees/workers that are rehabilitated and placed 
in suitable employment or whose family members have 
been placed in suitable employment

FY 22-23
(Current Financial Year)

FY 21-22
(Previous Finan-

cial Year)
FY 22-23

(Current Financial Year)
FY 21-22

(Previous Financial Year)

Employees 0 0 0 0
Workers 15 23 15 23

4
Does the entity provide transition assistance programs to facilitate continued employability and the management of career 
endings resulting from retirement or termination of employment? (Yes/ No)
1R��WKH�HQWLW\�GRHV�QRW�RႇHU�DQ\�VXFK�DVVLVWDQFH��+RZHYHU��WKH�HQWLW\�SURYLGHV�VXSHU�DQQXDWLRQ�EHQH¿WV�LQ�IRUP�RI�DQQXLW\�
DFFUXDOV�IRU�WKH�HPSOR\HHV�ZKR�TXDOLI\�IRU�WKH�VDPH�
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35,1&,3/(����%XVLQHVVHV�VKRXOG�UHVSHFW�WKH�LQWHUHVWV�RI�DQG�EH�UHVSRQVLYH�WR�DOO�LWV�VWDNHKROGHUV
Essential Indicators

1 Describe the processes for identifying key stakeholder groups of the entity.
7KH�HQWLW\�LGHQWL¿HV�NH\�VWDNHKROGHU�JURXSV�WKURXJK�VWDNHKROGHU�PDSSLQJ�DQG�SULRULWL]DWLRQ�EDVHG�RQ�LQÀXHQFH�DQG�LPSRU-
tance. Engagement analysis assesses interaction and communication channels. Understanding stakeholder needs and 
concerns is crucial, as is evaluating the impact of the entity’s actions on stakeholders and vice versa. The regular review 
ensures adaptability to changing circumstances. This proactive approach fosters positive relationships, builds trust, and 
contributes to the entity’s sustainable success.

2 /LVW�VWDNHKROGHU�JURXSV�LGHQWL¿HG�DV�NH\�IRU�\RXU�HQWLW\�DQG�WKH�IUHTXHQF\�RI�HQJDJHPHQW�ZLWK�HDFK�VWDNHKROGHU�JURXS�

Stakeholder 
Group

:KHWKHU�LGHQWL¿HG�DV�
9XOQHUDEOH�	�0DUJLQ-
DOL]HG�*URXS��<HV�

No)

Channels of communica-
tion

Frequency of 
engagement Purpose and scope of 

engagement including key 
topics and concerns raised 
during such engagement

�(PDLO��606��1HZVSDSHU��
Pamphlets, Advertisement, 
Community Meetings, No-
WLFH�%RDUG��:HEVLWH���2WKHU

�$QQXDOO\��+DOI�
\HDUO\��4XDU-
WHUO\���RWKHUV�±�
please specify)

Shareholders No

E mail, SMS, Letters, No-
tices, Quarterly Financial 
Results, Annual Report, 

Physical/ Virtual Meetings, 
Newspaper, Company Web-
site, Stock Exchanges and 

other statutory authority

Regularly at 
such intervals as 
SHU�UHTXLUHPHQWV�
VSHFL¿HG�XQGHU�

the Compa-
nies Act and 
SEBI(LODR) 
Regulations 

Disseminating and sharing 
of information with the share-
holder such as Financial and 
1RQ�¿QDQFLDO�UHSRUW�VKDULQJ��

Dividend/ IEPF related matters 
and others with a view to 

update.

Employees No
E mail, Meetings in online 
DQG�Rႇ�OLQH�PRGHV��7UDLQLQJ�

programme etc.
$V�SHU�UHTXLUH-

ment
Sharing Policies, Code of Con-

duct, Cyber Security, POSH 
Awareness, Appraisals etc.

Customers No
Meetings, Plant visits, 

Conferences, Email, Notices 
Facebook, Twitter etc.

Periodically Keep customer updated on 
latest developments.    

Leadership Indicators

1 WƌŽǀŝĚĞ�ƚŚĞ�ƉƌŽĐĞƐƐĞƐ�ĨŽƌ�ĐŽŶƐƵůƚĂƟŽŶ�ďĞƚǁĞĞŶ�ƐƚĂŬĞŚŽůĚĞƌƐ�ĂŶĚ�ƚŚĞ��ŽĂƌĚ�ŽŶ�ĞĐŽŶŽŵŝĐ͕�ĞŶǀŝƌŽŶŵĞŶƚĂů͕�ĂŶĚ�
ƐŽĐŝĂů�ƚŽƉŝĐƐ�Žƌ�ŝĨ�ĐŽŶƐƵůƚĂƟŽŶ�ŝƐ�ĚĞůĞŐĂƚĞĚ͕�ŚŽǁ�ŝƐ�ĨĞĞĚďĂĐŬ�ĨƌŽŵ�ƐƵĐŚ�ĐŽŶƐƵůƚĂƟŽŶƐ�ƉƌŽǀŝĚĞĚ�ƚŽ�ƚŚĞ��ŽĂƌĚ͘
dŚĞ�ƉƌŽĐĞƐƐĞƐ�ĨŽƌ�ƐƚĂŬĞŚŽůĚĞƌ�ĐŽŶƐƵůƚĂƟŽŶ�ǁŝƚŚ�ƚŚĞ��ŽĂƌĚ�ŽŶ�ĞĐŽŶŽŵŝĐ͕�ĞŶǀŝƌŽŶŵĞŶƚĂů͕�ĂŶĚ��ƐŽĐŝĂů�ƚŽƉŝĐƐ�
ĐĂŶ�ďĞ�ĞŝƚŚĞƌ�ŝŶ�ƚŚĞ�ĨŽƌŵ�ŽĨ�ĚŝƌĞĐƚ�ĞŶŐĂŐĞŵĞŶƚ�ǁŝƚŚ�ƚŚĞ�ƐƚĂŬĞŚŽůĚĞƌƐ�Žƌ�ŝŶ�ƚŚĞ�ĨŽƌŵ�ŽĨ�ĚĞůĞŐĂƚĞĚ�ĐŽŶƐƵůƚĂƟŽŶ�
ƚŚƌŽƵŐŚ�ƐƉĞĐŝĮĐ�ĐŽŵŵŝƩĞĞƐ�Žƌ�ĞǆĞĐƵƟǀĞƐ͘�&ĞĞĚďĂĐŬ�ƌĞĐĞŝǀĞĚ�ĨƌŽŵ�ƐƚĂŬĞŚŽůĚĞƌƐ�ŝƐ�ƌĞǀŝĞǁĞĚ�ďǇ�ƚŚĞ��ŽĂƌĚ�ƚŽ�
ŝŶĨŽƌŵ�ĚĞĐŝƐŝŽŶͲŵĂŬŝŶŐ�ĂŶĚ�ƚŽ�ĂůŝŐŶ�ƐƚƌĂƚĞŐŝĞƐ�ǁŝƚŚ�ƐƚĂŬĞŚŽůĚĞƌ�ĞǆƉĞĐƚĂƟŽŶƐ͘��īĞĐƟǀĞ�ĐŽŵŵƵŶŝĐĂƟŽŶ�ĐŚĂŶͲ
ŶĞůƐ�ĞŶƐƵƌĞ�ƟŵĞůǇ�ĚŝƐƐĞŵŝŶĂƟŽŶ�ŽĨ�ĨĞĞĚďĂĐŬ�ƚŽ�ƚŚĞ��ŽĂƌĚ͕�ƉƌŽŵŽƟŶŐ�ƐƵƐƚĂŝŶĂďůĞ�ĂŶĚ�ƌĞƐƉŽŶƐŝďůĞ�ďƵƐŝŶĞƐƐ�
ƉƌĂĐƟĐĞƐ͘

2 tŚĞƚŚĞƌ�ƐƚĂŬĞŚŽůĚĞƌ�ĐŽŶƐƵůƚĂƟŽŶ�ŝƐ�ƵƐĞĚ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�ŝĚĞŶƟĮĐĂƟŽŶ�ĂŶĚ�ŵĂŶĂŐĞŵĞŶƚ�ŽĨ�ĞŶǀŝƌŽŶŵĞŶƚĂů͕�
ĂŶĚ�ƐŽĐŝĂů�ƚŽƉŝĐƐ�;zĞƐ�ͬ�EŽͿ͘�/Ĩ�ƐŽ͕�ƉƌŽǀŝĚĞ�ĚĞƚĂŝůƐ�ŽĨ�ŝŶƐƚĂŶĐĞƐ�ĂƐ�ƚŽ�ŚŽǁ�ƚŚĞ�ŝŶƉƵƚƐ�ƌĞĐĞŝǀĞĚ�ĨƌŽŵ�ƐƚĂŬĞŚŽůĚĞƌƐ�
ŽŶ�ƚŚĞƐĞ�ƚŽƉŝĐƐ�ǁĞƌĞ�ŝŶĐŽƌƉŽƌĂƚĞĚ�ŝŶƚŽ�ƉŽůŝĐŝĞƐ�ĂŶĚ�ĂĐƟǀŝƟĞƐ�ŽĨ�ƚŚĞ�ĞŶƟƚǇ͘
^ƚĂŬĞŚŽůĚĞƌƐ�ĞǆƉĞĐƚ�ƚŚĞ�ĞŶƟƚǇ�ƚŽ�ďĞ�ŝŶ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ůĂǁƐ�ĂŶĚ�ƌĞŐƵůĂƟŽŶƐ�ĂŶĚ�ǁŝƚŚ�dƌƵƐƚĞĂ�Žƌ�ZĂŝŶĨŽƌĞƐƚ��ůͲ
ůŝĂŶĐĞ�ĐĞƌƟĮĐĂƟŽŶ͘�dƌƵƐƚĞĂ�ĂŶĚ�ZĂŝŶĨŽƌĞƐƚ��ůůŝĂŶĐĞ�ĐĞƌƟĮĐĂƟŽŶƐ�ĂƌĞ�ǀŽůƵŶƚĂƌǇ�ƉƌŽŐƌĂŵŵĞƐ�ƉƌŽŵŽƟŶŐ�ƐƵƐƚĂŝŶͲ
ĂďůĞ�ĂŶĚ�ĞƚŚŝĐĂů�ƚĞĂ�ƉƌŽĚƵĐƟŽŶ͘�KďƚĂŝŶŝŶŐ�ƚŚĞƐĞ�ĐĞƌƟĮĐĂƟŽŶƐ�ŝŶ�ƐĞůĨ�ĚĞŵŽŶƐƚƌĂƚĞƐ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ƐƵƐƚĂŝŶĂďŝůͲ
ŝƚǇ�ĂŶĚ�ĞŶŚĂŶĐĞƐ�ƌĞƉƵƚĂƟŽŶ�ǁŚŝůĞ�ĂĚĚƌĞƐƐŝŶŐ�ĞŶǀŝƌŽŶŵĞŶƚĂů�ĂŶĚ�ƐŽĐŝĂů�ĐŽŶĐĞƌŶƐ͘�dŚĞǇ�ĂůŝŐŶ�ǁŝƚŚ�ƐƚĂŬĞŚŽůĚĞƌ�
ĞǆƉĞĐƚĂƟŽŶƐ͕�ĞŶƐƵƌŝŶŐ�ƚƌĂŶƐƉĂƌĞŶĐǇ�ĂŶĚ�ĐŽŶƚƌŝďƵƟŶŐ�ƚŽ�ƚŚĞ�ŽǀĞƌĂůů�ǁĞůůͲďĞŝŶŐ�ŽĨ�ƚŚĞ�ƚĞĂ�ŝŶĚƵƐƚƌǇ�ŝŶ�/ŶĚŝĂ͘�dŚĞ�
ƐƵŐŐĞƐƟŽŶƐ�ƌĞĐĞŝǀĞĚ�ĨƌŽŵ�&ŽƌĞƐƚ�ŽĸĐŝĂů�ŚĂƐ�ĐƌĞĂƚĞĚ�ĂŶ�ĞůĞƉŚĂŶƚ�ĐŽƌƌŝĚŽƌ�ƉŽůŝĐǇ�ƐŽ�ƚŚĂƚ�ǁŝůĚ�ĞůĞƉŚĂŶƚ�ĚŽ�ŶŽƚ�
ŚĂǀĞ�ĂŶǇ�ƉƌŽďůĞŵ�ƉĂƐƐŝŶŐ�ƚŚƌŽƵŐŚ�ƚŚĞ�ŐĂƌĚĞŶ͘
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35,1&,3/(����%XVLQHVVHV�VKRXOG�UHVSHFW�DQG�SURPRWH�KXPDQ�ULJKWV

�ƐƐĞŶƟĂů�/ŶĚŝĐĂƚŽƌƐ

Employees and workers who have been provided training on human rights issues and policy(ies) of the entity, in the following 
format:

%HQH¿WV
&z�ϮϮͲϮϯ &z�ϮϭͲϮϮ

dŽƚĂů�;�Ϳ EŽ͘�ŽĨ�ĞŵƉůŽǇĞĞƐ�ͬ�ǁŽƌŬͲ
ĞƌƐ�ĐŽǀĞƌĞĚ�;�Ϳ й�;�ͬ�Ϳ dŽƚĂů�

;�Ϳ
EŽ͘�ŽĨ�ĞŵƉůŽǇĞĞƐ�ͬ�
ǁŽƌŬĞƌƐ�ĐŽǀĞƌĞĚ�;�Ϳ й�;�ͬ�Ϳ

Employees

Permanent 187 187 100% 205 Ͳ Ͳ
Other than per-
manent 30 30 100% 30 Ͳ Ͳ

Total Employees 217 217 100% 235 Ͳ Ͳ
Workers

Permanent 14038 14038 100% 14198 Ͳ Ͳ
Other than per-
manent 105 105 100% 46 Ͳ Ͳ

Total Workers 14143 14143 100% 14244 Ͳ Ͳ
Details of minimum wages paid to employees and workers, in the following format:

Category

FY 22-23 FY 21-22
Total (A) Equal to Minimum 

Wage
More than Minimum 

Wage
Total (D) Equal to Minimum 

Wage
More than Minimum 

Wage
1R���%� ���%�$� 1R���&� ���&�$� 1R���(� ���(�'� 1R���)� ���)�'�

Employees
Permanent 187 0 0% 187 100% ��� 0 0% ��� 100%
Male 183 0 0% 183 100% 200 0 0% 200 100%
Female 4 0 0% 4 100% 5 0 0% 5 100%
Other than 
Permanent 30 0 30 100% 30 0 0% 30 100%
Male 29 0 0% 29 100% 29 0 0% 29 100%
Female 1 0 0% 1 0% 1 0 0% 1 100%
Workers
Permanent 14038 �� ����� 13988 ������ 14198 46 ����� ����� ������
Male 7138 0 0% 7138 100% 7232 0 0% 7232 100%
Female 6900 0 0% 6900 100% 6920 0 0% 6920 100%
Other than 
Permanent ��� ��� 100% 0 0% 46 46 100% 0 0%
Male 101 101 100% 0 0% 46 46 100% 0 0%
Female 4 4 100% 0 0% 0 0 0% 0 0%
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'HWDLOV�RI�UHPXQHUDWLRQ�VDODU\�ZDJHV��LQ�WKH�IROORZLQJ�IRUPDW�

 Male Female

 

1XPEHU 0HGLDQ�UHPXQHUDWLRQ���
VDODU\���ZDJHV�RI�UHVSHFWLYH�

category

1XPEHU 0HGLDQ�UHPXQHUDWLRQ���
VDODU\���ZDJHV�RI�UHVSHFWLYH�

category
Board of Directors (BoD) 3 Rs.39.59 lakh 0 NA

Key Management Personnel 3 Rs.39.59 lakh 1 Rs.17.14 lakh

Employees other than BoD and KMP 183 Rs.9.80 lakh 4 Rs.8.82 lakh

Workers 7138 Rs.1.71 lakh 6900 Rs.1.78 lakh

Do you have a focal point (Individual/ Committee) responsible for addressing human rights impacts or issues caused or contribut-
ed to by the business? (Yes/No)

Yes, there are committees comprising members from management, garden unions, and departmental heads to safeguard and 
protect human rights. The Company follows the philosophy of respecting the dignity of all individuals. Prevention of Sexual Ha-
UDVVPHQW��326+��&RPPLWWHHV�DUH�DOVR�LQ�SODFH�DFURVV�WKH�5HJLRQV�DQG�&RUSRUDWH�2ႈFH��,Q�DGGLWLRQ�WR�WKH�DERYH��WKH�&RPSDQ\�
KDV�D�9LJLO�0HFKDQLVP�3ROLF\�DNLQ�WR�WKH�:KLႋOH�%ORZHU�3ROLF\�ZKLFK�LV�DYDLODEOH�DW�WKH�RႈFLDO�ZHEVLWH�RI�WKH�&RPSDQ\�DW�WKH�
web-link http://www.andrewyule.com/policy.php

Describe the internal mechanisms in place to redress grievances related to human rights issues

$V�ႋDWHG�DERYH��&RPSDQ\¶V�9LJLO�0HFKDQLVP�DQG�:KLႋOH�%ORZHU�3ROLF\�SURYLGHV�WKDW�ZKLOH�FRQGXFWLQJ�DQ\�LQYHႋLJDWLRQ��UHDVRQ-
DEOH�HႇRUWV�VKDOO�EH�WDNHQ�WR�SURWHFW�WKH�FRQ¿GHQWLDOLW\�DQG�DQRQ\PLW\�RI�WKH�:KLႋOH�EORZHU�

Number of Complaints on the following made by employees and workers:

 

FY 22-23 FY 2021-22
Filed 

during 
the year

Pending resolution 
at the end of the 

year

Remarks Filed 
during 

the year

Pending resolution 
at the end of the 

year

Remarks

Sexual Harassment NIL NIL NIL NIL NIL NIL

Discrimination at workplace NIL NIL NIL NIL NIL NIL

Child Labour NIL NIL NIL NIL NIL NIL
Forced Labour / Involuntary Labour NIL NIL NIL NIL NIL NIL

Wages NIL NIL NIL NIL NIL NIL

Other human rights related issues NIL NIL NIL NIL NIL NIL

0HFKDQLVPV�WR�SUHYHQW�DGYHUVH�FRQVHTXHQFHV�WR�WKH�FRPSODLQDQW�LQ�GLVFULPLQDWLRQ�DQG�KDUDVVPHQW�FDVHV�
7KHUH�DUH�LQWHUQDO�FRPSODLQW�FRPPLWWHHV�WR�DGGUHVV�VH[XDO�KDUDVVPHQW�FDVHV�DW�UHJLVWHUHG�RႈFHV��7KH�WHD�HVWDWHV�KDYH�D�JULHYDQFH�
FRPPLWWHH��DQWL�VH[XDO�KDUDVVPHQW�FRPPLWWHH��DVVHVV�DQG�DGGUHVV�WKH�FRPPLWWHH��JHQGHU�HTXDOLW\�FRPPLWWHH��DQG�RFFXSDWLRQ�
KHDOWK�DQG�VDIHW\�FRPPLWWHH��7KH�FRPPLWWHHV�FRQVLVW�RI�DQ�H[HFXWLYH�IURP�WKH�JDUGHQ�DQG�¿YH�ZRUNHUV��PDOH�	�IHPDOH��LQFOXGLQJ�
representatives from the workers union.
Procedures are as follows: step 1- grievance/complaint is submitted to the committee and duly recorded. Step 2 - committee 
PHPEHUV�KROG�D�FRQ¿GHQWLDO�PHHWLQJ�DQG�DVVHVV�WKH�QDWXUH�RI�WKH�FRPSODLQW��6WHS�����LI�WKH�FRPSODLQW�LV�IRXQG�WR�EH�JHQXLQH�WKHQ�
the complaint is forwarded to the manager of the estate for solicitation within 90 days of receipt of the complaint.
'R�KXPDQ�ULJKWV�UHTXLUHPHQWV�IRUP�SDUW�RI�\RXU�EXVLQHVV�DJUHHPHQWV�DQG�FRQWUDFWV"��<HV�1R�
<HV��KXPDQ�ULJKWV�UHTXLUHPHQW�IRUP�SDUW�RI�WKH�EXVLQHVV�DJUHHPHQWV�DQG�FRQWUDFWV�
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Assessments for the year:

 ��RI�\RXU�SODQWV�DQG�RႈFHV�WKDW�ZHUH�DVVHVVHG��E\�HQWLW\�RU�
statutory authorities or third parties)

Child labour NIL
Forced/Involuntary labour NIL
Sexual harassment NIL
Discrimination at workplace NIL
Wages NIL
3URYLGH�GHWDLOV�RI�DQ\�FRUUHFWLYH�DFWLRQV�WDNHQ�RU�XQGHUZD\�WR�DGGUHVV�VLJQL¿FDQW�ULVNV���FRQFHUQV�DULVLQJ�IURP�WKH�DVVHVVPHQWV�
DW�4XHႋLRQ���DERYH�

1R�&RUUHFWLYH�DFWLRQ�LV�UHTXLUHG�WR�EH�WDNHQ��7KH�UHJLႋHUHG�RႈFHV�DQG�WHD�HႋDWHV�KDYH�DQWL�VH[XDO�KDUDVVPHQW�FRPPLWWHHV��
JHQGHU�HTXDOLW\�FRPPLWWHHV��JULHYDQFH�FRPPLWWHHV��RFFXSDWLRQDO�KHDOWK�	�VDIHW\�FRPPLWWHHV��DQG�DVVHVV�DQG�DGGUHVV�FRPPLW-
tees.

Leadership Indicators
,V�WKH�SUHPLVH�RႈFH�RI�WKH�HQWLW\�DFFHVVLEOH�WR�GLႇHUHQWO\�DEOHG�YLVLWRUV��DV�SHU�WKH�UHTXLUHPHQWV�RI�WKH�5LJKWV�RI�3HUVRQV�ZLWK�
Disabilities Act, 2016?

<HV��WKH�SUHPLVH�RႈFH�RI�WKH�HQWLW\�LV�DFFHVVLEOH�WR�GLႇHUHQWO\�DEOHG�YLVLWRUV��DV�SHU�WKH�UHTXLUHPHQWV�RI�WKH�5LJKWV�RI�3HUVRQV�
with Disabilities Act, 2016.

35,1&,3/(����%XVLQHVVHV�VKRXOG�UHVSHFW�DQG�PDNH�HႇRUWV�WR�SURWHFW�DQG�UHVWRUH�WKH�HQYLURQPHQW
Essential Indicators
Details of total energy consumption (in Gigajoules) and energy intensity, in the following format:

 FY 22-23 FY 21-22

Total electricity consumption (A) 31904.7 30599.33

Total Diesel Consumption 13190.04 15542.03

Total Petrol Consumption 165.12 0

Total Coal Consumption (Assuming anthracite) 125.03 430.95

Total LPG Consumption 76.93 61.76

Total Gas Consumption 83740.59 67019.9

Total fuel consumption (B) 97297.71 83054.64

Energy consumption through other sources - Electricity (Solar) 21.23 9.35
Total energy consumption (A+B+C) 129223.64 113663.32
Energy intensity per rupee of turnover (GJ/INR) - (Total energy 
consumption/ turnover in rupees) 0.000039 0.0000339

Energy intensity (optional) – the relevant metric may be selected 
by the entity   

Note: No independent assessment/ evaluation/assurance was not carried out by an external agency.

'RHV�WKH�HQWLW\�KDYH�DQ\�VLWHV���IDFLOLWLHV�LGHQWL¿HG�DV�GHVLJQDWHG�FRQVXPHUV��'&V��XQGHU�WKH�3HUIRUPDQFH��$FKLHYH�DQG�
Trade (PAT) Scheme of the Government of India? (Y/N) If yes, disclose whether targets set under the PAT scheme have been 
achieved. In case targets have not been achieved, provide the remedial action taken, if any.
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1R��WKH�HQWLW\�GRHV�QRW�KDYH�DQ\�VLWHV�IDFLOLWLHV�LGHQWL¿HG�DV�GHVLJQDWHG�FRQVXPHUV��'&V��XQGHU�WKH�3HUIRUPDQFH��$FKLHYH�DQG�
Trade (PAT) Scheme of the Government of India.

Provide details of the following disclosures related to water, in the following format:

Parameter FY 22-23 FY 21-22
Water withdrawal by source (in kilolitres)

(i) Surface water 3381 3552
(ii) Groundwater 215407856.3 75629481.3
(iii) Third party water 2208 2292
(iv) Seawater / desalinated water 0 0
(v) Others 74.84 71.42
Total volume of water withdrawal (in kilolitres) 
(i + ii + iii + iv + v) 215413520.1 75635396.72

Total volume of water consumption (in kilolitres) 140575555.4 1162277.73

Water intensity per rupee of turnover (Water consumed / turn-
over)

0.037

 

0.003

 
Note: Indicate if any independent assessment/ evaluation/assurance has been carried out by an external agency? 
(Y/N) If yes, name of the external agency.
No, any independent assessment/ evaluation/assurance has not been carried out by an external agency.
+DV�WKH�HQWLW\�LPSOHPHQWHG�D�PHFKDQLVP�IRU�=HUR�/LTXLG�'LVFKDUJH"�,I�\HV��SURYLGH�GHWDLOV�RI�LWV�FRYHUDJH�DQG�LPSOHPHQWDWLRQ�
1R��WKH�HQWLW\�KDV�QRW�LPSOHPHQWHG�D�PHFKDQLVP�IRU�=HUR�/LTXLG�'LVFKDUJH�

Please provide details of air emissions (other than GHG emissions) by the entity, in the following format:

Parameter Please specify 
unit

FY 22-23 FY 21-22

NOx µg/m³ 2.22 15
SOx µg/m³ 1.21 <1
Particulate matter (PM) µg/m³ 402.16
Volatile organic compounds (VOC) ppb 10 14
Hazardous air pollutants (HAP) AQI 47 49
Particulate Matter (PM10) µg/m³ 52.21 25
Particulate Matter (PM2.5) µg/m³ 37 15

Provide details of greenhouse gas emissions (Scope 1 and Scope 2 emissions) & its intensity, in the following format:

Parameter Unit FY 22-23 FY 21-22
Total Scope 1 emissions (Break-up of the GHG into CO2, CH4, N2O, HFCs, PFCs, SF6, NF3, 
if available) Nil Nil Nil

0HWULF�WRQQHV�RI�&2��HTXLYDOHQW Nil Nil Nil
Total Scope 2 emissions Nil Nil Nil
(Break-up of the GHG into CO2, CH4, N2O, HFCs, PFCs, SF6, NF3, if available) Nil Nil Nil
0HWULF�WRQQHV�RI�&2��HTXLYDOHQW Nil Nil Nil
Total Scope 1 and Scope 2 emissions per rupee of turnover Nil Nil Nil
Total Scope 1 and Scope 2 emission intensity (optional) – the relevant metric may be selected 
by the entity Nil Nil Nil

Note: Indicate if any independent assessment/ evaluation/assurance has been carried out by an external agency? (Y/N) If yes, 
name of the external agency.
No, any independent assessment/ evaluation/assurance has not been carried out by an external agency.
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Does the entity have any project related to reducing Green House Gas emission? If Yes, then provide details.
No, the entity does not have any project related to reducing Green House Gas emission.

Provide details related to waste management by the entity, in the following format:

Parameter FY 22-23 FY 21-22
Total Waste generated (in metric tonnes)
Plastic waste (A) 406.56 556.85
E-waste (B) 0.02 0.01
Bio-medical waste (C) 400.051 137.061
Construction and demolition waste (D) 0 0
Battery waste (E) 100.031 150.001
Radioactive waste (F) 0 0
Other Hazardous waste. Please specify, if any. (G) 170.165 206.97
Other Non-hazardous waste generated (H). Please specify, 
if any. 33.16 12.86
(Break-up by composition i.e. by materials relevant to the 
sector) 4.9 6.8
Total (A+B + C + D + E + F + G + H) 1114.887 1070.552

For each category of waste generated, total waste recovered through recycling, re-using or other recovery operations (in metric 
tonnes)

&DWHJRU\�RI�ZDVWH

(i) Recycled 0 0
(ii) Re-used 0 0
(iii) Other recovery operations 0 0
Total 0 0
Category of waste
(i) Incineration 400.41 137.56
�LL��/DQG¿OOLQJ 704 921
(iii) Other disposal operations 13.864 7.602
Total 1118.274 1066.162

Note: Indicate if any independent assessment/ evaluation/assurance has been carried out by an external agency? (Y/N) If yes, 
name of the external agency.
<HV��&ROOHFWLRQ�LV�DVVXUHG�E\�FHUWL¿HG�ZDVWH�GLVSRVDO�YHQGRU�

%ULHÀ\�GHVFULEH�WKH�ZDVWH�PDQDJHPHQW�SUDFWLFHV�DGRSWHG�LQ�\RXU�HVWDEOLVKPHQWV��'HVFULEH�WKH�VWUDWHJ\�DGRSWHG�E\�\RXU�FRPSD-
ny to reduce usage of hazardous and toxic chemicals in your products and processes and the practices adopted to manage such 
wastes.

The entity has adopted integrated pest management (IPM), which is a sustainable approach to pest control that minimizes chemi-
cal pesticide use. IPM focuses on prevention, biological control, and targeted pesticide application as a last resort. This promotes 
eco-friendly practices and long-term sustainability in pest management, such as promoting the use of organic pesticides to reduce 
toxic chemical loads. The entity adheres to the Pollution Control Board (PCB) guidelines in storing and safely disposing of hazard-
RXV�ZDVWH�WR�3&%�DXWKRUL]HG�YHQGRUV��7KH�¿OWUDWLRQ�SODQW�KDV�EHHQ�PDGH�LQ�WKH�RXWOHW�GUDLQ�RI�WKH�IDFWRU\�DQG�JDUGHQV�WR�PLQLPL]H�
the discharge of hazardous wastes into natural bodies. Rainforest management policy is being followed in the estates. A centralized 
waste collection procedure is followed in all sites and the collected wastes are disposed of to the vendors authorized by the PCB.

,I�WKH�HQWLW\�KDV�RSHUDWLRQV�RႈFHV�LQ�DURXQG�HFRORJLFDOO\�VHQVLWLYH�DUHDV��VXFK�DV�QDWLRQDO�SDUNV��ZLOGOLIH�VDQFWXDULHV��ELRVSKHUH�
reserves, wetlands, biodiversity hotspots, forests, coastal regulation zones etc.) where environmental approvals / clearances are 
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UHTXLUHG��SOHDVH�VSHFLI\�GHWDLOV�LQ�WKH�IROORZLQJ�IRUPDW�

6O��
1R�

/RFDWLRQ�RI�RSHUDWLRQV�RI-
¿FHV Type of operations

Whether the conditions of environmental approval 
��FOHDUDQFH�DUH�EHLQJ�FRPSOLHG�ZLWK"��<�1�

If no, the reasons thereof and corrective action 
WDNHQ��LI�DQ\�

1 Banarhat Tea Estate, Dist - 
Jalpaiguri

Tea Estate - Harvesting of Tea 
leaves & Manufacturing of Tea No (*)

(*) Tea Estates are more than 150 years old. That time environmental approval/clearance were not mandatory under the statute.
'HWDLOV�RI�HQYLURQPHQWDO�LPSDFW�DVVHVVPHQWV�RI�SURMHFWV�XQGHUWDNHQ�E\�WKH�HQWLW\�EDVHG�RQ�DSSOLFDEOH�ODZV��LQ�WKH�FXUUHQW�¿QDQ-
cial year:
1R��WKHUH�LV�QR�UHTXLUHPHQW�IRU�HQYLURQPHQWDO�LPSDFW�DVVHVVPHQW�IRU�DQ\�VLWH�DV�SHU�WKH�DSSOLFDEOH�ODZV�IRU�WKH�FXUUHQW�¿QDQFLDO�
year

1DPH�DQG�EULHI�GHWDLOV�
of project

(,$�1RWL¿FDWLRQ�
1R�

Date Whether conducted 
E\�LQGHSHQGHQW�
external agency 

�<HV���1R�

5HVXOWV�FRPPXQLFDWHG�LQ�SXEOLF�
domain
�<HV���1R�

5HOHYDQW�:HE�OLQN
Not applicable

Is the entity compliant with the applicable environmental law/ regulations/ guidelines in India; such as the Water (Prevention and 
Control of Pollution) Act, Air (Prevention and Control of Pollution) Act, Environment protection act and rules thereunder (Y/N). If 
not, provide details of all such non-compliances, in the following format:
Yes, the entity is compliant with the applicable environmental law/ regulations/ guidelines in India; such as the Water (Prevention 
and Control of Pollution) Act, Air (Prevention and Control of Pollution) Act, Environment protection act, and rules.

35,1&,3/(����%XVLQHVVHV��ZKHQ�HQJDJLQJ�LQ�LQÀXHQFLQJ�SXEOLF�DQG�UHJXODWRU\�SROLF\��VKRXOG�GR�VR�LQ�D�PDQQHU�WKDW�LV�
UHVSRQVLEOH�DQG�WUDQVSDUHQW
Essential Indicators

1. D��1XPEHU�RI�DႈOLDWLRQV�ZLWK�WUDGH�DQG�LQGXVWU\�FKDPEHUV��DVVRFLDWLRQV�
b. List the top 10 trade and industry chambers/ associations (determined based on the total members of such body) the 
HQWLW\�LV�D�PHPEHU�RI��DႈOLDWHG�WR�

No 1DPH�RI�WKH�WUDGH�DQG�LQGXVWU\�FKDPEHUV��DVVRFLDWLRQV 5HDFK�RI�WUDGH�DQG�LQGXVWU\�FKDPEHUV��DVVRFLD-
WLRQV��6WDWH�1DWLRQDO�

1 ABITA - Assam Branch Indian Tea Association State
2 ITA - Indian Tea Association National
3 TRA - Tea Research Association National
4 TEA BOARD State
5 Bengal Chamber of Commerce & Industry State

Provide details of corrective action taken or underway on any issues related to anti-competitive conduct by the entity, based 
on adverse orders from regulatory authorities.
No, there are no corrective action taken or underway on any issues related to anti-competitive conduct by the entity, based 
on adverse orders from regulatory authorities.

Name of authority Brief of the case Corrective action taken
Not Applicable

35,1&,3/(����%XVLQHVVHV�VKRXOG�SURPRWH�LQFOXVLYH�JURZWK�DQG�HTXLWDEOH�GHYHORSPHQW
Essential Indicators

1. Details of Social Impact Assessments (SIA) of projects undertaken by the entity based on applicable laws, in the current 
¿QDQFLDO�\HDU�
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1DPH�DQG�EULHI�GHWDLOV�RI�SURMHFW SIA 
1RWL¿-
cation 
1R�

Date of 
QRWL¿FD-

tion

Whether 
FRQGXFWHG�E\�
independent 

external agency 
�<HV���1R�

Results 
commu-

nicated in 
SXEOLF�GR-
PDLQ��<HV���

No)

5HOHYDQW�:HE�OLQN

HER RESPECT PROJECT {To pre-
vent sexual harassment of women at 
workplace, (Prevention, prohibition 
and Redressal) Act, 2013}

 --  Yes (SEWA) (So-
cial Educational 
Welfare Associ-

ation)

NO NA

Provide information on project(s) for which ongoing Rehabilitation and Resettlement (R&R) is being undertaken by your entity, in 
the following format:

6O��1R� Name of 
Proj-

ect for 
ZKLFK�
R&R is 

ongoing

State District 1R��RI�3URM-
HFW�$ႇHFWHG�

Families 
(PAFs)

% of PAFs 
covered 
E\�5	5

Amounts paid 
to PAFs in the 

FY (In INR)

Not applicable
Describe the mechanisms to receive and redress grievances of the community.

7KH�HQWLW\�KDV�YDULRXV�PRGHV�RI�FRPPXQLFDWLRQ�ZKHUH�WKH�FRPPXQLW\�DW�ODUJH�FDQ�UDLVH�WKHLU�TXHULHV�DQG�JULHYDQFHV��
These grievances or concerns can be sent over email or in writing by post at Company’s address. As per the process, if 
DQ\�JULHYDQFH�LV�UHFHLYHG��WKH�VDPH�VKDOO�EH�SURSHUO\�HQTXLUHG�E\�WKH�FRPSHWHQW�WHDP�RႈFHU�DQG�UHVROYHG�SURPSWO\�WR�
the satisfaction of the aggrieved. The Tea Estates has its own Grievance committees, where one may submit a complaint 
and the members.
Percentage of input material (inputs to total inputs by value) sourced from suppliers:

FY 22-23 FY 21-22
Current Financial 

Year Previous Financial Year

Directly sourced from MSMEs/ small 
producers 12.13% 13.42%

Sourced directly from within the dis-
trict and neighbouring districts 12.13% 13.42%

35,1&,3/(����%XVLQHVVHV�VKRXOG�HQJDJH�ZLWK�DQG�SURYLGH�YDOXH�WR�WKHLU�FRQVXPHUV�LQ�D�UHVSRQVLEOH�PDQQHU
Essential Indicators

1 Describe the mechanisms in place to receive and respond to consumer complaints and feedback.
7KHUH�LV�D�V\VWHP�LQ�SODFH�WR�KDQGOH�FXVWRPHU�FRPSODLQWV�HႇHFWLYHO\��,I�FRQVXPHUV�KDYH�DQ\�LVVXHV�ZLWK�WKH�SURGXFWV��WKHQ�
they can call the registered phone number, or visit the entity’s website. The team reviews the complaint and takes action to 
resolve the problem.

2 % of products and services (by turnover) of your business carrying information relevant to consumers.
 As a percentage to total turnover
Environmental and social parame-
ters relevant to the product 100%

Safe and responsible usage 100%
Recycling and/or safe disposal 100%
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3 Number of consumer complaints in respect of the following:
FY 22-23 FY 21-22

Received during the 
year

Pending resolu-
tion at end of year

Received during 
the year

Pending resolu-
tion at end of year

Data privacy Nil Nil Nil Nil
Advertising Nil Nil Nil Nil
Cyber-security Nil Nil Nil Nil
Delivery of essential services Nil Nil Nil Nil
Restrictive Trade Practices Nil Nil Nil Nil
Unfair Trade Practices Nil Nil Nil Nil
Other Nil Nil Nil Nil

4 Details of instances of product recalls on account of safety issues:

 1XPEHU Reasons for recall
Voluntary recalls 2 SELF ASSESSMENT
Forced recalls Nil NA

5 Does the entity have a framework/ policy on cyber security and risks related to data privacy? (Yes/No) If available, provide a 
web-link of the policy.
Yes, the entity have a framework/ policy on cyber security and risks related to data privacy. The Board has adopted a Risk 
0DQDJHPHQW�3ODQ�IRU�WKH�&RPSDQ\�ZKLFK�LQFOXGHV�LQWHU�DOLD�LGHQWL¿FDWLRQ�RI�HOHPHQWV�RI�ULVNV�ZKLFK�PD\�WKUHDWHQ�WKH�H[-
LVWHQFH�RI�WKH�&RPSDQ\�DQG�VSHFL¿FDOO\�FRYHUV�F\EHU�VHFXULW\��6WUXFWXUHV�DUH�SUHVHQW�VR�WKDW�ULVNV�DUH�LQKHUHQWO\�PRQLWRUHG�
and controlled. The Board of Directors has constituted a “Risk Management Committee” for laying down risk assessment and 
minimization procedures. A Risk Management Plan, inter alia covering cyber security, has been devised which is monitored 
and reviewed by this Committee.

6 Provide details of any corrective actions taken or underway on issues relating to advertising, and delivery of essential ser-
vices; cyber security and data privacy of customers; re-occurrence of instances of product recalls; penalty / action taken by 
regulatory authorities on safety of products / services.
No cases relating to advertising, and delivery of essential services; cyber security and data privacy of customers; or re-oc-
currence of instances of product recalls were raised during the reporting year.

Leadership Indicators

1 Channels / platforms where information on products and services of the entity can be accessed (provide web link, if avail-
able).
The entity ensures that the packaging and labelling of the product are in accordance with the laws & FSSAI Regulations. 
The labelling on the products carries all relevant information on the product including the traceability of product batch. The 
website address of the company is provided in the packages.

2 Steps taken to inform and educate consumers about safe and responsible usage of products and/or services.
The products carry information on the product in strict adherence to FSSAI Regulations. Awareness is also generated 
through meetings.

3 Mechanisms in place to inform consumers of any risk of disruption/discontinuation of essential services.
Mechanisms to inform consumers of any risk of disruption/discontinuation of essential services includes phone calls, emails, 
VC, and visits.

4 Does the entity display product information on the product over and above what is mandated as per local laws? (Yes/No/Not 
Applicable) If yes, provide details in brief. Did your entity carry out any survey with regard to consumer satisfaction relating 
WR�WKH�PDMRU�SURGXFWV���VHUYLFHV�RI�WKH�HQWLW\��VLJQL¿FDQW�ORFDWLRQV�RI�RSHUDWLRQ�RI�WKH�HQWLW\�RU�WKH�HQWLW\�DV�D�ZKROH"��<HV�1R�
No, the entity does not display product information on the product over and above what is mandated as per local laws.
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REPORT ON CORPORATE GOVERNANCE

��� &203$1<¶6�3+,/2623+<�21�&25325$7(�*29(51$1&(

� $<&/�VWURQJO\�EHOLHYHV�WKDW�JRRG�&RUSRUDWH�*RYHUQDQFH�SUDFWLFHV�HQVXUH�HWKLFDO�DQG�HႈFLHQW�FRQGXFW�RI�WKH�DႇDLUV�RI�WKH�
Company in a transparent manner and also help in maximizing value for all the stakeholders like members, customers, 
employees, contractors, vendors and the society at large. The Company has set high standards of ethical and responsible 
FRQGXFW� RI� EXVLQHVV� WR� FUHDWH� YDOXH� IRU� DOO� LWV� VWDNHKROGHUV�� )RU� HႇHFWLYH� LPSOHPHQWDWLRQ� RI� WKH� &RUSRUDWH� *RYHUQDQFH�
SUDFWLFHV��WKH�&RPSDQ\�KDV�D�ZHOO�GH¿QHG�SROLF\�IUDPHZRUN�LQWHU�DOLD��FRQVLVWLQJ�RI�WKH�IROORZLQJV�

 � Code of Conduct for Directors and Sr. Management Personnel.
 � Code for Fair Disclosure of UPSI.
 � Code of Conduct to Regulate, Monitor and Report Trading by Insiders.
 �� 3ROLF\�IRU�3URFHGXUH�RI�,QTXLU\�836,�
 � Risk Management Policy. 
 � Integrity Pact to enhance transparency in business. 
 � Vigil Mechanism Whistle Blower Policy.
 �� &RQGXFW��'LVFLSOLQH�DQG�$SSHDO�5XOHV�IRU�RႈFHUV��
 � Corporate Social Responsibility and Sustainability Policy. 
 � Policy on materiality of Related Party Transactions and dealing with Related Party   Transactions.
 � Policy for determining Material Subsidiaries. 
 � Policy on materiality for Disclosure of Events and Information.
 � Policy for Preservation of Documents. 
  Dividend Distribution Policy. 

�� BOARD OF DIRECTORS

The total number of Directors of the Company as on 31st March, 2023 was 8 (eight) out of which 3 (three) were Whole-
time Directors, viz. Chairman & Managing Director, Director (Personnel) and Director (Planning) holding additional charge of 
'LUHFWRU��)LQDQFH������WZR��ZHUH�3DUW�WLPH�2ႈFLDO�'LUHFWRUV��*RYHUQPHQW�1RPLQHH��DQG����WKUHH��ZHUH�3DUW�WLPH�1RQ�RႈFLDO�
Independent Directors.

The tenure of the Directors appointed on the Board is as under: 

 ��:KROH�WLPH�'LUHFWRUV�DUH�DSSRLQWHG�IRU�D�SHULRG�RI�¿YH�\HDUV�RU�WKHLU�GDWH�RI�VXSHUDQQXDWLRQ��ZKLFKHYHU�LV�HDUOLHU�

 ��*RYHUQPHQW�1RPLQHH�'LUHFWRUV�DUH�DSSRLQWHG�RQ�DQ�H[�RႈFLR�EDVLV�GXULQJ�WKHLU�WHQXUH�LQ�WKH�0LQLVWU\�RI�+HDY\�,QGXVWULHV�
(MHI); 

 ��Independent Directors are appointed for a period of three years.

D�� 7KH� GHWDLOV� RI� FRPSRVLWLRQ� RI� WKH� %RDUG� LQFOXGLQJ� FDWHJRU\� RI� 'LUHFWRUV�� 'LUHFWRUVKLS�V��� &KDLUPDQVKLS�
0HPEHUVKLS�KHOG�E\�WKH�'LUHFWRUV�LQ�WKH�&RPPLWWHHV�RI�YDULRXV�&RPSDQLHV�DQG�'LUHFWRUVKLS�V��KHOG�LQ�RWKHU�OLVWHG�
entities and category thereof as on 31st�0DUFK�������DUH�DV�IROORZV�

Name of the 
Directors Designation Category

1R��RI
Directorships
held in other
Companies

1R��RI�&RPPLWWHH
Positions held in
other Companies

Name of 
the listed 

HQWLWLHV�ZKHUH�
directorship 

held

Category of 
directorship 
in the listed 

entitiesAs
Chairman

As
0HPEHU

Shri Sanjoy 
Bhattacharya
(DIN: 07674268)

Chairman & 
Managing 
Director

Executive 4 1 -- Tide Water Oil 
Co. (I) Ltd.

Non-executive & 
Non-independent 

Director
Shri K. Mohan
(DIN: 08385809)

Director
(Personnel)

Executive 4 -- 1 WEBFIL Ltd. Non-executive & 
Non-independent 

Director
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Shri Rajinder Singh 
Manku 
(DIN: 09706881)                 

Director
(Planning)

Executive 1 - 1

- --

Shri Vijay Mittal
(DIN: 09548096)

Part-time 
2ႈFLDO�'LUHFWRU

(Govt. 
Nominee)

Non 
-Executive

4 -- -- Bharat Heavy 
Electricals Ltd.

3DUW�WLPH�2ႈFLDO�
Director

Tide Water Oil 
Co. (I) Ltd.

 Non-executive & 
Non-independent 

Director
Shri Aditya Kumar 
Ghosh
(DIN: 09222808)

Part-time 
2ႈFLDO�'LUHFWRU�

(Govt. 
Nominee)

Non 
-Executive

3 -- -- -- --

Shri Om Prakash 
Mittal
(DIN: 00512243)   

Part-time 
1RQ�RႈFLDO�

Independent 
Director

Non-
Executive 

Independent

3 -- -- -- --

Shri Sunder Pal 
Singh
(DIN: 09438081)   

Part-time 
1RQ�RႈFLDO�

Independent 
Director

Non-
Executive 

Independent

-- -- -- -- --

Smt. Namita Devi
(DIN: 07436235)   

Part-time 
1RQ�RႈFLDO�

Independent 
Director

Non-
Executive 

Independent

1 - -- -- --

Notes:

i. Number of Directorships held in other Companies exclude Directorships in Private Limited Companies, Foreign Companies 
and Companies registered under Section 8 of the Companies Act, 2013. Memberships/Chairmanships of only the Audit 
Committee and Stakeholders Relationship Committee have been considered in accordance with regulation 26 of SEBI (LODR) 
Regulations, 2015, as amended.

ii. None of the Directors on the Board hold directorships in more than 10 (ten) Public Companies. Further, none of them is a 
PHPEHU�RI�PRUH�WKDQ�����WHQ��&RPPLWWHHV�RU�&KDLUPDQ�RI�PRUH�WKDQ����¿YH��&RPPLWWHHV�DFURVV�DOO�WKH�3XEOLF�&RPSDQLHV�
in which he/she is a Director. Further, no Independent Director serves as Independent Director in more than 7 (seven) Listed 
Companies.

iii. 1RQH�RI�WKH�H[LVWLQJ�'LUHFWRUV�DQG�.H\�0DQDJHULDO�3HUVRQQHO�KROGV�DQ\�HTXLW\�VKDUHV�LQ�WKH�&RPSDQ\��7KH�&RPSDQ\�KDV�QRW�
issued any convertible instrument during the year.

iv. None of the Directors are inter-se related to other Directors of the Company.

v. Particulars about Directors retiring by rotation and being eligible, seeking re-appointment are given in the Notice of 75th AGM.

vi. 1R�,QGHSHQGHQW�'LUHFWRU�KDV�UHVLJQHG�EHIRUH�WKH�H[SLU\�RI�KLV�KHU�WHQXUH�GXULQJ�WKH�¿QDQFLDO�\HDU�����������

 E�� 1XPEHU�RI�%RDUG�0HHWLQJV��DWWHQGDQFH�DW�%RDUG�0HHWLQJV�DQG�DW���th Annual General Meeting:

� � 'XULQJ�WKH�¿QDQFLDO�\HDU�HQGHG���st March, 2023, 4 (four) meetings of the Board of Directors were held on 30th May, 2022; 
12th August, 2022; 14th November, 2022 and 14th February, 2023. The intervening gap between two consecutive meetings 
was within the period prescribed under the Companies Act, 2013 read with MCA Circulars and SEBI Circulars.

$WWHQGDQFH�RI� WKH�'LUHFWRUV� DW� WKH�%RDUG�PHHWLQJV�GXULQJ� WKH� ¿QDQFLDO� \HDU� ��������DQG�DW� WKH� ODVW�$QQXDO�*HQHUDO�
Meeting is as under:
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Name of the Directors
1R��RI�%RDUG�0HHWLQJV�GXULQJ�

the tenure of the Director
Attendance in the 

ODႋ�$QQXDO�*HQHUDO�0HHWLQJ�KHOG�RQ�
29th�6HSWHPEHU������Held Attended

Executive Directors:
Shri Sanjoy Bhattacharya 4 4 Yes
Shri K. Mohan 4 4 Yes
Shri Rajinder Singh Manku 2 2 Yes
Non-Executive Directors:
Shri Vijay Mittal 4 1 No
Shri Aditya Kumar Ghosh 4 3 Yes
Shri Vishwanath Giriraj 3 3 Yes
Shri Anil Kumar Goyal 3 3 Yes
Rear Admiral Anil Kumar Verma 3 3 Yes
Shri Om Prakash Mittal 4 4 Yes
Shri Sunder Pal Singh 4 4 Yes
Smt. Namita Devi 4 4 Yes

Notes:

 1. Shri Rajinder Singh Manku was appointed as Director (Planning) w.e.f. 18th August, 2022. 

 2. Shri Viswanath Giriraj, Shri Anil Kumar Goyal and Rear Admiral Anil Kumar Verma ceased to be Directors w.e.f 28th 
January, 2023.

 F�� &RUH�6NLOOV�([SHUWLVH�&RPSHWHQFLHV�LGHQWL¿HG�E\�WKH�%RDUG�RI�'LUHFWRUV�

  As AYCL is a Central Public Sector Enterprise (CPSE) under the administrative control of the Ministry of Heavy Industries, 
Govt. of India, all Directors on its Board viz., Functional Directors, Government Nominee Directors and Independent 
Directors are selected and appointed by the Government as per a well laid down process for each category of Directors. 
7KH�UHTXLUHPHQWV�RI�FRUH�VNLOOV��H[SHUWLVH�DQG�FRPSHWHQFH� UHTXLUHG� IRU� WKH�%RDUG� WR� IXQFWLRQ�HႇHFWLYHO\�� LQ�FRQWH[W�RI�
business segment AYCL operates in, forms an integral part of the government’s process of selection of these Directors. 

� � +RZHYHU��SXUVXDQW�WR�WKH�SURYLVLRQV�RI�WKH�6(%,�/2'5�5HJXODWLRQV��WKH�%RDUG�RI�'LUHFWRUV�RI�WKH�&RPSDQ\�KDV�LGHQWL¿HG�
SURGXFWLRQ�� SODQQLQJ�� RSHUDWLRQV��PDUNHWLQJ��PDQDJHPHQW�� DGPLQLVWUDWLRQ�� KXPDQ� UHVRXUFHV� DQG� ¿QDQFH� DV� WKH� FRUH�
VNLOOV�H[SHUWLVH�FRPSHWHQFLHV�ZKLFK�DUH� UHTXLUHG� LQ� WKH�FRQWH[W�RI� WKH�&RPSDQ\¶V�EXVLQHVV�DQG�VHFWRU� IRU� LWV�HႇHFWLYH�
functioning.

  All the aforesaid core skills/expertise/competencies are actually available with the Board. 

  In addition to the above, Shri Sanjoy Bhattacharya, Shri K. Mohan, Shri Rajinder Singh Manku, Shri Vijay Mittal and Shri 
Aditya Kumar Ghosh are having immense experience in the areas of production, planning, operations, human resources, 
PDQDJHPHQW��DGPLQLVWUDWLRQ��PDUNHWLQJ�HWF��6KUL�2P�3UDNDVK�0LWWDO�KDYH�FRQVLGHUDEOH�H[SHUWLVH�LQ�WKH�¿QDQFH�DUHD���6KUL�
Sunder Pal Singh and Smt. Namita Devi have experience in the area of human resources, operations etc.

 G�� ,QIRUPDWLRQ�SODFHG�EHIRUH�WKH�%RDUG�RI�'LUHFWRUV�

  As per regulation 17(7) read with part-A of schedule-II of SEBI (LODR) Regulations, 2015, and Annexure IV of the Guidelines 
on Corporate Governance issued by the Department of Public Enterprises for Government Companies, all statutory and 
RWKHU�VLJQL¿FDQW�DQG�PDWHULDO� LQIRUPDWLRQ�ZHUH�SODFHG�EHIRUH� WKH�%RDUG� WR�HQDEOH� LW� WR�GLVFKDUJH� LWV� UHVSRQVLELOLWLHV�RI�
strategic supervision of the Company and as trustees of the stakeholders. 

 e) Compliance:

  While preparing the agenda, notes on agenda, minutes of the meeting(s), all applicable laws under the Companies Act, 
2013 read with the rules framed thereunder, SEBI (LODR) Regulations, 2015, as amended, Secretarial Standard (SS-



ANDREW YULE & COMPANY LIMITED

( 80 )

�	���DQG�RWKHU�UHOHYDQW�ODZV��DV�DSSOLFDEOH��KDV�EHHQ�IROORZHG��7KH�&RPSDQ\�KDV�DQ�HႇHFWLYH�IUDPHZRUN�IRU�PRQLWRULQJ�
compliances with applicable laws within the organization and to provide updates to the Board on a periodic basis. The 
Board periodically reviews the status of the compliances with the applicable laws. 

 I�� )DPLOLDUL]DWLRQ�3URJUDPPH�

  The Independent Directors of the Company are the individuals having experience and expertise being leaders in their 
UHVSHFWLYH�¿HOGV��6LPLODUO\�RWKHU�1RQ�([HFXWLYH�'LUHFWRUV�DOVR�KDYH�YDVW�H[SHULHQFH� LQ� WKHLU� UHVSHFWLYH�¿HOGV��3HULRGLF�
presentations were made at the Board and Board Committee Meetings on business and performance updates of the 
Company, strategy and risk involved etc. so that they are updated on the business model and also their roles and 
UHVSRQVLELOLWLHV�DV�'LUHFWRUV�RI�WKH�&RPSDQ\��7KH�,QGHSHQGHQW�'LUHFWRUV�DUH�DOVR�SURYLGHG�ZLWK�¿QDQFLDO�UHVXOWV��LQWHUQDO�
DXGLW�¿QGLQJV�DQG�RWKHU�VSHFL¿F�GRFXPHQWV�DV�VRXJKW�IRU�IURP�WLPH�WR�WLPH��7KH�,QGHSHQGHQW�'LUHFWRUV�DUH�DOVR�PDGH�
aware of all Policies and Code of Conduct and Business Ethics adopted by the Board.  

� � 'HWDLOV�RI�WKH�IDPLOLDUL]DWLRQ�SURJUDPPHV�LPSDUWHG�WR�WKH�,QGHSHQGHQW�'LUHFWRUV�DUH�DOVR�DYDLODEOH�DW�WKH�RႈFLDO�ZHEVLWH�
of the Company at the weblink - http://www.andrewyule.com/pdf/investor-relations/Details_ Familiarisation_Programmes.
pdf

 g) 7KH�%RDUG�FRQ¿UPV�WKDW�WKH�,QGHSHQGHQW�'LUHFWRUV�IXO¿OO�WKH�FRQGLWLRQV�VSHFL¿HG�LQ�VHFWLRQ�����RI�WKH�&RPSDQLHV�$FW��
2013 and regulation 16(1)(b) of SEBI (LODR) Regulations, 2015, as amended and are independent of the management.

� �� COMMITTEES OF THE BOARD

� � 7KH�%RDUG�&RPPLWWHHV�IRFXV�RQ�FHUWDLQ�VSHFL¿F�DUHDV�DQG�PDNH�LQIRUPHG�GHFLVLRQV�ZLWK�WKH�DXWKRULW\�GHOHJDWHG�WR�WKHP��
Presently, the Company is having the following Board Committees:

� ��� AUDIT COMMITTEE

 L��� 7HUPV�RI�5HIHUHQFH

  The terms of reference of the Audit Committee include the powers and role as referred to in Regulation 18 of the SEBI 
(LODR) Regulations, 2015, as amended read with Part-C of Schedule II of the said Regulations and Section 177 of the 
Companies Act, 2013. The Chairman of the Committee was virtually present at the 74th Annual General Meeting of the 
&RPSDQ\�WR�DQVZHU�VKDUHKROGHU�TXHULHV�

 LL��� 0HHWLQJV

  ����WZHOYH��PHHWLQJV�RI�WKH�$XGLW�&RPPLWWHH�ZHUH�KHOG�GXULQJ�WKH�¿QDQFLDO�\HDU���������RQ���th May, 2022; 30th May, 
2022; 21st July, 2022; 10th August, 2022; 12th August, 2022; 29th September, 2022; 11th November, 2022; 14th November, 
2022; 13th February, 2023; 14th February, 2023; 21st March, 2023 and 22nd March, 2023. 

� LLL���&RPSRVLWLRQ�RI�WKH�&RPPLWWHH�DQG�QR��RI�PHHWLQJV�DWWHQGHG

  The total number of members on the Audit Committee as on 31st March, 2023 was 3 (three), all being Independent 
Directors, viz. Shri Om Prakash Mittal as Chairman; Shri Sundar Pal Singh and Smt. Namita Devi as members.

7KH�DWWHQGDQFH�RI�WKH�PHPEHUV�DW�WKH�PHHWLQJ�V��KHOG�GXULQJ�WKH�¿QDQFLDO�\HDU���������ZDV�DV�IROORZV�

1DPH�RI�WKH�0HPEHU Category Designation 1XPEHU�RI
Meetings attended during 2022-23

Shri Om Prakash Mittal Independent Director Chairman 12
Smt. Namita Devi Independent Director Member 12
Shri Sundar Pal Singh Independent Director Member 4
Shri Vishwanath Giriraj Independent Director Chairman 8
Shri Anil Kumar Goyal Independent Director Member 8
Rear Admiral Anil Kumar Verma Independent Director Member 8

Notes: 

  a) Shri Om Prakah Mittal was appointed as Chairman of the Committee w.e.f. 31st January, 2023 and Shri Sunder Pal 
Singh joined the Committee w.e.f. 31st January, 2023.
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  b) Shri Vishwanath Giriraj, Shri Anil Kumar Goyal and Rear Admiral Anil Kumar Verma ceased to be members of the 
Committee w.e.f. 31st January, 2023.

� � F�� 7KH�FRPSRVLWLRQ�RI�WKH�$XGLW�&RPPLWWHH�PHHWV�WKH�FULWHULD�DV�VSHFL¿HG�LQ�UHJXODWLRQ����RI�6(%,��/2'5��5HJXODWLRQV��
2015, as amended.

� � G�� $OO� WKH�PHPEHUV�RI� WKH�$XGLW�&RPPLWWHH�DUH�¿QDQFLDOO\� OLWHUDWH�DV�GH¿QHG� LQ� UHJXODWLRQ�������F��RI�6(%,� �/2'5��
5HJXODWLRQV��������DV�DPHQGHG�DQG�KDYH�WKH�UHOHYDQW�H[SHULHQFH�LQ�WKH�¿HOG�RI�¿QDQFH�DQG�DFFRXQWLQJ�

  e) Director (Finance) remained present at the meetings of the Audit Committee as permanent invitee. 

  f) The Company Secretary acts as Secretary to the Audit Committee.

  g) The Audit Committee invites, as and when it considers appropriate, the Auditors of the Company to be present at the 
meetings of the Committee.

 ��� NOMINATION AND REMUNERATION COMMITTEE

� L��� 7HUPV�RI�5HIHUHQFH

  The role and terms of reference of the Nomination and Remuneration Committee inter-alia include matters as may be 
applicable and prescribed in regulation 19 of the SEBI (LODR) Regulations, 2015, as amended read with Part-D of 
Schedule-II of the said regulations and section 178 of the Companies Act, 2013, DPE Guidelines and other Government 
Guidelines. Being a Central Public Sector Enterprise, the appointment, tenure, performance evaluation, remuneration etc. 
RI�WKH�'LUHFWRUV�RI�WKH�&RPSDQ\�DUH�PDGH�¿[HG�E\�WKH�*RYHUQPHQW�RI�,QGLD�7KH�&KDLUPDQ�RI�WKH�&RPPLWWHH�ZDV�SUHVHQW�
at the 74th�$QQXDO�*HQHUDO�0HHWLQJ�RI�WKH�&RPSDQ\�WR�DQVZHU�VKDUHKROGHU�TXHULHV�

 LL��� 0HHWLQJV

  ���IRXU��PHHWLQJV�RI�WKH�1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�&RPPLWWHH�ZHUH�KHOG�GXULQJ�WKH�¿QDQFLDO�\HDU�����������RQ���th 
August, 2022, 11th November, 2022, 14th February,2023 and 22nd March, 2023.

 LLL���&RPSRVLWLRQ�RI�WKH�&RPPLWWHH�DQG�QR��RI�PHHWLQJV�DWWHQGHG

  The total number of members on the Nomination and Remuneration Committee as on 31st March, 2023 was 3 (three), all 
being Non-executive Directors, viz. Shri Sundar Pal Singh as Chairman; Shri Aditya Kumar Ghosh and Shri Om Prakash 
Mittal as members.

7KH�DWWHQGDQFH�RI�WKH�PHPEHUV�DW�WKH�PHHWLQJ�V��KHOG�GXULQJ�WKH�¿QDQFLDO�\HDU���������ZDV�DV�IROORZV�

1DPH�RI�WKH�0HPEHU Category Designation
1XPEHU�RI

Meeting attended during 
2022-23

Shri Sunder Pal Singh Independent Director Chairman 4
Shri Aditya Kumar Ghosh Non-executive Director Member 4
Shri Om Prakash Mittal Independent Director Member 2
Shri Anil Kumar Goyal Independent Director Chairman 2
Shri Vishwanath Giriraj Independent Director Member 2
Rear Admiral Anil Kumar Verma Independent Director Member 2

Notes:

  a. Shri Shri Sunder Pal Singh was appointed as Chairman of the Committee w.e.f. 31st January, 2023 and Om Prakah 
Mittal joined the Committee w.e.f. 31st January, 2023.

  b. Shri Vishwanath Giriraj, Shri Anil Kumar Goyal and Rear Admiral Anil Kumar Verma ceased to be members of the 
Committee w.e.f. 31st January, 2023.

� � F�� 7KH�FRPSRVLWLRQ�RI�WKH�1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�&RPPLWWHH�PHHWV�WKH�FULWHULD�DV�VSHFL¿HG�XQGHU�UHJXODWLRQ����
of SEBI (LODR) Regulations, 2015, as amended.

  d. The Company Secretary acts as the Secretary to the Committee.
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SUCCESSION PLANNING

The Company has put in place a structured succession planning framework to ensure a systematic development plan 
WR�¿OO�NH\�SRVLWLRQV��RWKHU�WKDQ�%RDUG�0HPEHUV��LQ�OLQH�ZLWK�WKH�YLVLRQ�DQG�EXVLQHVV�VWUDWHJLHV�RI�WKH�&RPSDQ\��%HLQJ�D�
Government Company under the administrative control of the MHI, the power to appoint Directors (including Independent 
Directors) vests with the Government of India.

PERFORMANCE EVALUATION

AYCL, being a Central Public Sector Enterprise, the performance evaluation of the Non-executive Directors, including 
Independent Directors, Executive Directors, the Board as a whole and the Chairman of the Company is done by the 
Government of India.

0LQLVWU\�RI�&RUSRUDWH�$ႇDLUV��*RYW��RI�,QGLD�KDV�JLYHQ�H[HPSWLRQ�X�V������RI�WKH�&RPSDQLHV�$FW�������WR�*RYW��&RPSDQLHV�
from the provisions related to performance evaluation of Directors.

REMUNERATION POLICY

AYCL, being a Central Public Sector Enterprise, the terms & conditions of appointment and remuneration of the Functional 
'LUHFWRUV� DUH�EHLQJ�PDGH�¿[HG�E\� WKH�*RYHUQPHQW� RI� ,QGLD� WKURXJK� WKH�$GPLQLVWUDWLYH�0LQLVWU\� L�H��0LQLVWU\� RI�+HDY\�
Industries.The Non-executive Independent Directors are entitled to sitting fees for attending Board and Committee 
meetings. The Government Nominee Directors are not paid sitting fees for attending the meetings of the Board or any 
Committee meetings thereof. 

7KH�UHPXQHUDWLRQ�RI�WKH�.H\�0DQDJHULDO�3HUVRQQHO��6HQLRU�0DQDJHPHQW�3HUVRQQHO�DQG�RWKHU�2ႈFHUV�DUH�GHFLGHG�DV�
per the Government guidelines. Remuneration of other employees of the Company are decided as per Wage Settlement 
Agreement entered into with their Union. The appointments/promotions etc. of the employees are made as per Recruitment 
and Promotion Policy approved by the Board of Directors of the Company.

DETAILS OF REMUNERATION OF THE DIRECTORS

7KH�GHWDLOV�RI�UHPXQHUDWLRQ�SDLG�WR�WKH�:KROH�WLPH�)XQFWLRQDO�'LUHFWRUV�GXULQJ�WKH�\HDU���������DUH�DV�IROORZV�

�5V��LQ�ODNK�

6O��
1R� Name of the Director Salary %HQH¿WV

PF and 
other 
funds

Performance Linked 
Incentives Stock Option Total

1. Shri Sanjoy Bhattacharya 29.46 2.88 7.26 -- 39.60
2. Shri K. Mohan 31.73 3.92 8.36 -- 44.01
3. Shri Rajinder Singh Manku 15.03 2.70 3.16 -- 20.89

Notes: 

i. Shri Rajinder Singh Manku joined the Company w.e.f. 18th August, 2022

ii. The Company has not granted Stock Option to any of its Directors.

7KH�GHWDLOV�RI�UHPXQHUDWLRQ�SDLG�WR�WKH�1RQ�H[HFXWLYH�'LUHFWRUV�GXULQJ�WKH�\HDU���������DUH�DV�IROORZV�

6O��
1R� Name of the Director Designation 6LWWLQJ�IHHV�SDLG��5V��

in lakh)
1. Shri Vijay Mittal Nominee Director, GOI --
2. Shri Aditya Kumar Ghosh Nominee Director, GOI --
3. Shri Vishwanath Giriraj Independent Director 0.41
4. Shri Anil Kumar Goyal Independent Director 0.54
5. Rear Admiral Anil Kumar Verma Independent Director 0.54
6. Shri Om Prakash Mittal Independent Director 0.77
7. Shri Sunder Pal Singh Independent Director 0.61
8. Smt. Namita Devi Independent Director 0.72
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Notes: 

  a. Shri Vijay Mittal and Shri Aditya Kumar Ghosh were the Nominee Directors appointed by the Ministry of Heavy 
Industries, Govt. of India. Hence, no sittings fees were paid to them.

  b. Shri Vishwanath Giriraj, Shri Anil Kumar Goyal and Rear Admiral Anil Kumar Verma ceased to be Directors of the 
Company w.e.f. 28th January, 2023.

  c. Sitting fees of the Non-executive Independent Directors are approved by the Board of Directors. 

  d. Apart from the above, the Non-executive Directors have no pecuniary relationship with the Company in their personal 
FDSDFLW\��7KLV�PD\�EH�GHHPHG�WR�EH�WKH�GLVFORVXUH�DV�UHTXLUHG�XQGHU�6FKHGXOH�9�RI�WKH�6(%,��/2'5��5HJXODWLRQV��
2015, as amended.

7KH� WHUPV�RI�DSSRLQWPHQW�RI� ,QGHSHQGHQW�'LUHFWRUV��PD\�EH�UHIHUUHG� WR��DW� WKH�RႈFLDO�ZHEVLWH�RI� WKH�&RPSDQ\�DW� WKH�
weblink - http://www.andrewyule.com /pdf/policies/TC_Appointment_Independent_Directors.pdf.

 �����67$.(+2/'(56�5(/$7,216+,3�&200,77((

� � L��� 7HUPV�RI�5HIHUHQFH

   The role and terms of reference of the Stakeholders Relationship Committee inter-alia include matters as may be 
applicable and prescribed in Rules framed thereunder read with Regulation 20 of the SEBI (LODR) Regulations, 2015, 
as amended and Section 178 of the Companies Act, 2013. The Stakeholders’ Relationship Committee examines the 
grievances of stakeholders / investors and the system of redressal of the same. The Company endeavors to resolve 
FRPSODLQWV���JULHYDQFHV���TXHULHV�RI�VWDNHKROGHUV���LQYHVWRUV�ZLWKLQ�D�UHDVRQDEOH�SHULRG�RI�WLPH��7KH�&KDLUPDQ�RI�WKH�
Committee was present at the 74th�$QQXDO�*HQHUDO�0HHWLQJ�RI�WKH�&RPSDQ\�WR�DQVZHU�VKDUHKROGHU�TXHULHV�

  LL��� 0HHWLQJV

   �� �RQH��PHHWLQJ�RI� WKH�6WDNHKROGHUV�5HODWLRQVKLS�&RPPLWWHH�ZDV�KHOG�GXULQJ� WKH�¿QDQFLDO�\HDU���������RQ���st 
March, 2023.

  LLL��� &RPSRVLWLRQ�RI�WKH�&RPPLWWHH�DQG�QXPEHU�RI�PHHWLQJV�DWWHQGHG

   The total number of members on the Stakeholders Relationship Committee as on 31st March, 2023 was 4 (four), viz. 
Smt. Namita Devi as Chairperson, Shri K. Mohan, Shri Om Prakash Mittal, Shri Sunder Pal Singh as members.

7KH�DWWHQGDQFH�RI�WKH�PHPEHUV�DW�WKH�PHHWLQJ�V��KHOG�GXULQJ�WKH�¿QDQFLDO�\HDU���������ZDV�DV�IROORZV�

1DPH�RI�WKH�0HPEHU Category Designation 1XPEHU�RI
Meetings attended during 2022-23

Smt. Namita Devi Independent Director Chairperson 1
Shri K. Mohan Executive Director Member 1
Shri Om Prakash Mittal Independent Director Member 1
Shri Sunder Pal Singh Independent Director Member 1
Rear Admiral Anil Kumar Verma Independent Director Chairman -
Shri Anil Kumar Goyal Independent Director Member -

Notes:

  a. Smt. Namita Devi was appointed as Chairperson of the Committee w.e.f. 31st January, 2023.

  b. Shri Anil Kumar Goyal and Rear Admiral Anil Kumar Verma ceased to be members of the Committee w.e.f. 31st 
January, 2023.

� � F�� 7KH�FRPSRVLWLRQ�RI�WKH�6WDNHKROGHUV�5HODWLRQVKLS�&RPPLWWHH�PHHWV�WKH�FULWHULD�DV�VSHFL¿HG�LQ�5HJXODWLRQ����RI�6(%,�
(LODR) Regulations, 2015, as amended.

� � G�� 6PW��6XFKDULWD�'DV�EHLQJ�&RPSDQ\�6HFUHWDU\�LV�WKH�&RPSOLDQFH�2ႈFHU�RI�WKH�&RPSDQ\�
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� � LY��� 'XULQJ� WKH� \HDU� ��������� WKH� IROORZLQJ� FDVHV� RI� WUDQVIHU�� WUDQVPLVVLRQ�� LVVXH� RI� GXSOLFDWH� VKDUHV� ZHUH�
received and processed:

 Particulars 1XPEHU�RI�&DVHV 1XPEHU�RI�(TXLW\�6KDUHV
Transfer of Shares NIL NIL
Transmission of Shares 6 4574
,VVXH�RI�GXSOLFDWH�6KDUH�&HUWL¿FDWHV 2 4299

  Y�  'HWDLOV�RI�'HPDWHULDOL]DWLRQ�RI�3K\VLFDO�6KDUHV�GXULQJ�WKH�\HDU���������

 Particulars
DEMAT

1R��RI�&DVHV 1R��RI�(TXLW\�6KDUHV
NSDL 25 9537

CDSL 12 5422

TOTAL 37 �����

� � YL��� 'HWDLOV�LQ�UHVSHFW�RI�VKDUHKROGHUV¶�FRPSODLQWV�LQ�6(%,�&RPSODLQW�5HGUHVVDO�6\VWHP��6&25(6��GXULQJ�WKH�
year 2022-23:

Number of complaints pending as on 1ႋ April, 2022     NIL
Number of complaints received during the year NIL
Number of complaints redressed during the year NIL
Number of complaints pending as on 31ႋ March, 2023     NIL

� ��� CORPORATE SOCIAL RESPONSIBILTY (CSR) COMMITTEE

� � L�� 7HUPV�RI�5HIHUHQFH

   The CSR Committee was constituted for formation/review of Policy on Corporate Social Responsibility and Sustainable 
Development, monitoring the progress of the CSR and Sustainability projects sanctioned by the Company to ensure 
that they are carried out in terms of sanction. All the CSR and Sustainable proposals, if any, were put up to the 
Committee, before putting the same to the Board and if found appropriate, the Committee recommends the same to 
WKH�%RDUG�LQ�WHUPV�RI�WKH�UHTXLUHPHQWV�RI�6HFWLRQ�����RI�WKH�&RPSDQLHV�$FW�������DQG�5XOHV�IUDPHG�WKHUHXQGHU��

   However, pursuant to the provisions of Companies (Amendment) Act, 2020 which came into force on 22.01.2021, 
&65�&RPPLWWHH�ZDV�QRW�PDQGDWRULO\�UHTXLUHG�IRU�D�&RPSDQ\��LI�WKH�&65�DPRXQW�GRHV�QRW�H[FHHG�5V�����ODNK�DQG�
in all such cases, CSR Committee’s function to be discharged by the Board of Directors of the Company.

� � � ,Q�WHUPV�RI�WKH�DERYH��WKH�H[LVWLQJ�&65�&RPPLWWHH�RI�WKH�&RPSDQ\�ZDV�GLVVROYHG�ZLWK�HႇHFW�IURP���th April, 2023 
and the function of CSR Committee, if any, within the purview of the above-mentioned provision, would be discharged 
by the Board of Directors of the Company, till constitution of CSR Committee becomes mandatory for the Company:

  LL��� 0HHWLQJV

   1R�PHHWLQJ�RI�WKH�&65�&RPPLWWHH�ZDV�KHOG�GXULQJ�WKH�¿QDQFLDO�\HDU���������VLQFH�WKH�&RPSDQ\�ZDV�QRW�HOLJLEOH�IRU�
WKH�PDQGDWRU\�&65�VSHQGLQJ�GXULQJ�WKH�¿QDQFLDO�\HDU���������DV�SHU�FDOFXODWLRQV�PDGH�SXUVXDQW�WR�WKH�SURYLVLRQV�
of the Companies Act, 2013. 

   The CSR and Sustainability Policy of the Company is disclosed on the website of the Company and may be accessed 
at the weblink - http://www.andrewyule.com/pdf/policies/CSR_and_Sustainability_Policy.pdf

 ����&200,77((�2)�7+(�%2$5'�2)�',5(&7256�

  L��� 7HUPV�RI�5HIHUHQFH

   The Company is having a Committee of the Board of Directors, duly constituted by the Board of Directors to supervise 
and ensure smooth functioning of the day-to-day operations of the Company. Meetings of such Committee are held 
as and when necessary.
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   The Committee has been inter alia delegated the following powers by the Board of Directors:

� � � L�� %RUURZ�PRQLHV�XSWR�WKH�VSHFL¿HG�OLPLW�IURP�%DQNV��)LQDQFLDO�,QVWLWXWLRQ�DQG�RWKHUV�IRU�ZRUNLQJ�FDSLWDO�SXUSRVHV�
� � � LL�� $XWKRUL]H� FUHDWLRQ� RI� VHFXULWLHV� LQFOXGLQJ� (TXLWDEOH�PRUWJDJH� RQ� WKH� LPPRYDEOH� SURSHUWLHV� RI� WKH�&RPSDQ\��

H[HFXWLRQ�RI�VHFXULW\�GRFXPHQWV�SHUWDLQLQJ�WR�WHUP�ORDQ��EULGJH�ORDQ��ZRUNLQJ�FDSLWDO�ORDQ��HWF��XSWR�WKH�VSHFL¿HG�
limit.

   iii. Opening of Accounts with Banks.
� � � LY�� 7R�DXWKRUL]H�Dႈ[DWLRQ�RI�&RPSDQ\¶V�&RPPRQ�6HDO�WR�DQ\�GRFXPHQWV�
� � � Y�� $SSURYH�WUDQVIHU�WUDQVPLVVLRQ�LVVXH�RI�GXSOLFDWH�VKDUH�FHUWL¿FDWH�HWF�

 vi. To meet any other exigency.

  LL��� 0HHWLQJV

   22 (twenty-two) meetings of the Committee of the Board of Directors were held during the year 2022-23 on 6th April, 
2022, 12th April, 2022, 2nd May, 2022, 10th May, 2022, 24th May, 2022, 1st July, 2022, 11th July, 2022, 3rd August, 
2022, 17th August, 2022, 25th August, 2022, 5th September, 2022, 12th September, 2022, 14th September, 2022, 10th 
November, 2022, 29th November, 2022, 9th December, 2022, 27th December, 2022, 18th January, 2023, 15th February, 
2023, 17th February, 2023, 15th March, 2023 and 23rd March, 2023.

� � LLL��� &RPSRVLWLRQ

   The composition of Committee of the Board of Directors as on 31st March, 2023 and the attendance of the members 
at the meetings thereof during the year 2022-23, are given below:

1DPH�RI�WKH�0HPEHU Category Designation
1XPEHU�RI
Meetings 
attended

Shri Sanjoy Bhattacharya Executive Director Chairman 22
Shri K. Mohan Executive Director Member 22
Shri Rajinder Singh Manku Executive Director Member 12

           Note: Shri Rajinder Singh Manku has joined the Company w.e.f 18th August, 2022.

� ���� RISK MANAGEMENT COMMITTEE

� � L��� 7HUPV�RI�5HIHUHQFH

   The role and terms of reference of the Risk Management Committee inter-alia include matters as may be applicable 
and prescribed in Regulation 21 of the SEBI (LODR) Regulations, 2015, as amended read with Part-D of Schedule-II 
RI�WKH�VDLG�5HJXODWLRQV��7KH�&RPSDQ\�KDV�LGHQWL¿HG�YDULRXV�ULVNV�IDFHG�E\�LW�IURP�GLႇHUHQW�DUHDV��7KH�%RDUG�KDV�
DGRSWHG�D�5LVN�0DQDJHPHQW�3ODQ�IRU�WKH�&RPSDQ\�ZKLFK�LQFOXGHV�LQWHU�DOLD�LGHQWL¿FDWLRQ�RI�HOHPHQWV�RI�ULVNV�ZKLFK�
PD\�WKUHDWHQ�WKH�H[LVWHQFH�RI�WKH�&RPSDQ\�DQG�VSHFL¿FDOO\�FRYHUV�F\EHU�VHFXULW\��

   The Board of Directors, has constituted a “Risk Management Committee” for laying down risk assessment and 
minimization procedures. A Risk Management Plan, inter alia covering cyber security, has been devised which is 
monitored and reviewed by this Committee.

  LL��� 0HHWLQJV

   ���WZR��PHHWLQJV�RI�WKH�5LVN�0DQDJHPHQW�&RPPLWWHH�ZHUH�KHOG�GXULQJ�WKH�¿QDQFLDO�\HDU���������RQ���rd September, 
2022 and 22nd March, 2023.

  LLL��� &RPSRVLWLRQ�RI�WKH�&RPPLWWHH�DQG�QR��RI�PHHWLQJV�DWWHQGHG

   The composition of the Risk Management Committee of the Company as on 31st March, 2023 and the attendance of 
WKH�PHPEHUV�DW�WKH�PHHWLQJV�WKHUHRI�GXULQJ�WKH�¿QDQFLDO�\HDU���������DUH�JLYHQ�EHORZ�
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1DPH�RI�WKH�0HPEHU� Category Designation 1XPEHU�RI
Meetings attended

Shri K. Mohan Executive Director Chairman 2
Shri Rajinder Singh Manku Executive Director Member 1
Shri Om Prakash Mittal Independent Director Member 1
Smt. Namita Devi Independent Director Member 1
Shri Sanjoy Bhattacharya Executive Director Chairman 1
Shri Vishwanath Giriraj Independent Director Member -

Notes:

  a. Shri K. Mohan was appointed as Chairman of the Committee w.e.f. 14th February, 2023. Shri Rajinder Manku joined 
the Committee w.e.f. 14th November, 2022. Shri Om Prakash Mittal and Smt. Namita Devi joined the Committee w.e.f. 
14th February, 2023.

  b. Shri Sanjoy Bhattacharya and Shri Vishwanath Giriraj ceased to be members of the Committee w.e.f. 14th February, 
2023.

 ����6(1,25�0$1$*(0(17��

Pursuant to the provisions of SEBI (LODR) (Second Amendment) Regulations, 2023, the particulars of senior management 
LQFOXGLQJ�WKH�FKDQJHV�WKHUHLQ�VLQFH�WKH�FORVH�RI�WKH�SUHYLRXV�¿QDQFLDO�\HDU�DUH�JLYHQ�KHUHLQ�EHORZ�

6O��
1R� Name of the Senior Management Personnel Designation

1. Shri Chandan Bora General Manager (Retail Marketing), Tea
2. Shri B. Muralitharan General Manager (Engineering and E-KO)
3. Shri G R Pugalendhi General Manager (Electrical-Chennai Operation)
4. Shri Some Nath Maitra General Manager (Finance & Accounts)
5. Shri Chinmoy Ranjan Basistha Dy. General Manager (Personnel)
6. Smt. Sucharita Das Company Secretary
7. Shri Uday Kumar Pandey [*] Asst. General Manager (Sales), NR

>@�&RQVHTXHQW�XSRQ�UHWLUHPHQW�RI�6KUL�$VKLW�0LGKD��([HFXWLYH�'LUHFWRU��15�IURP�WKH�VHUYLFHV�RI�WKH�&RPSDQ\�RQ�DQG�
from the close of business on 31st May, 2023, Shri Uday Kumar Pandey, Asst. General Manager (Sales), NR took over the 
FKDUJH�IURP�6KUL�0LGKD�WR�ORRN�DIWHU�GD\�WR�GD\�DFWLYLWLHV�RI�WKH�'HOKL�2ႈFH�

Other than as stated herein, there was no change in the Senior Management Personnel during the year under review.

 ����6(3$5$7(�0((7,1*�2)�7+(�,1'(3(1'(17�',5(&7256

During the year under review, the Independent Directors of the Company had decided to hold the separate meetings of the 
Independent Directors on 8th October, 2022 and 25th�-DQXDU\�������WR�GLVFXVV�LQWHU�DOLD��WKH�TXDOLW\��FRQWHQW�DQG�WLPHOLQHVV�
RI�ÀRZ�RI�LQIRUPDWLRQ�EHWZHHQ�WKH�0DQDJHPHQW�DQG�WKH�%RDUG�WR�HႇHFWLYHO\�DQG�UHDVRQDEO\�SHUIRUP�LWV�GXWLHV��

 ����27+(5�)81&7,21$/�&200,77((6

$SDUW�IURP�WKH�DERYH��WKH�%RDUG�FRQVWLWXWHV�IURP�WLPH�WR�WLPH��)XQFWLRQDO�&RPPLWWHHV�ZLWK�VSHFL¿F�WHUPV�RI�UHIHUHQFH�DV�
LW�PD\�GHHP�¿W��0HHWLQJV�RI�VXFK�&RPPLWWHHV�DUH�KHOG�DV�DQG�ZKHQ�WKH�QHHG�IRU�GLVFXVVLQJ�WKH�PDWWHU�FRQFHUQLQJ�WKH�
SXUSRVH�DULVHV��7LPH�VFKHGXOH�IRU�KROGLQJ�WKH�PHHWLQJV�RI�VXFK�&RPPLWWHHV�LV�¿QDOL]HG�LQ�FRQVXOWDWLRQ�ZLWK�WKH�&RPPLWWHH�
members.

The composition of various committees of the Board of Directors is also hosted on the website of the Company.

���� &2'(�2)�&21'8&7

The Board of Directors have laid down a Code of Conduct for all members of the Board of Directors and senior management 
of the Company. The same inter-alia also contains duties of Independent Directors as laid down under the Companies Act, 
2013. The Code of Conduct for Board Members and Senior Management of the Company is disclosed on the website of the 
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Company and may be accessed at the weblink - http://www.andrewyule.com/pdf/policies/Code_of_Conduct.pdf.

,Q�UHVSHFW�RI�¿QDQFLDO�\HDU����������DOO�%RDUG�PHPEHUV�DQG�6HQLRU�0DQDJHPHQW�3HUVRQQHO�RI�WKH�&RPSDQ\�KDYH�DႈUPHG�
FRPSOLDQFH�ZLWK�WKH�FRGH�DV�DSSOLFDEOH�WR�WKHP�DQG�D�GHFODUDWLRQ�WR�WKLV�HႇHFW�VLJQHG�E\�WKH�&KDLUPDQ�	�0DQDJLQJ�'LUHFWRU�
is published in this Annual Report.

��� 68%6,',$5<�&203$1,(6

The Company had two wholly-owned subsidiary companies viz. Yule Engineering Limited and Yule Electrical Limited as on 
31st March, 2023.

Separate disclosure, in connection with the performance of the above-mentioned subsidiaries is provided in the Board’s 
Report. The minutes of the Board meetings of these unlisted subsidiaries were placed at the Board meetings of the Company 
RQ�TXDUWHUO\�EDVLV��$OO�VLJQL¿FDQW�WUDQVDFWLRQV�DQG�DUUDQJHPHQWV��LI�DQ\��HQWHUHG�LQWR�E\�WKH�XQOLVWHG�VXEVLGLDULHV�DUH�SHULRGLFDOO\�
reported to the Board of Directors. 

The Company does not have any material subsidiary company.

7KH�&RPSDQ\�KDV�IRUPXODWHG�D�SROLF\�IRU�GHWHUPLQLQJ�PDWHULDO�VXEVLGLDULHV��ZKLFK�PD\�EH�UHIHUUHG�WR�DW�WKH�RႈFLDO�ZHEVLWH�RI�
the Company at the weblink - http://www.andrewyule.com/pdf/policies/Policy_Material_Subsidiaries.pdf

��� *(1(5$/�%2'<�0((7,1*6

D�� 3DUWLFXODUV�RI�ODVW�WKUHH�$QQXDO�*HQHUDO�0HHWLQJV�DUH�JLYHQ�EHORZ�

Financial Year Date Time Location
2021-22 29.09.2022 3.30 p.m. Through Video Conferencing/Other Audio-Visual Means(“OAVM”)
2020-21 30.09.2021 3.30 p.m. Through Video Conferencing/Other Audio-Visual Means(“OAVM”)
2019-20 25.11.2020 3.30 p.m. Through Video Conferencing/ Other Audio-Visual Means(“OAVM”)

� E�� $OO�WKH�UHVROXWLRQV�VHW�RXW�LQ�WKH�UHVSHFWLYH�QRWLFHV�ZHUH�SDVVHG�E\�WKH�VKDUHKROGHUV��

� F�� 6SHFLDO�5HVROXWLRQV�ZHUH�SDVVHG�LQ�WKH�SUHYLRXV����WKUHH��$QQXDO�*HQHUDO�0HHWLQJV��NIL

 d) Details of Extra Ordinary General Meeting held during the last three years: No Extra Ordinary General Meeting was 
held during the last three years.

� H�� 'HWDLOV�RI�5HVROXWLRQV�SDVVHG� LQ� WKH�¿QDQFLDO�\HDU� WKURXJK�3RVWDO�%DOORW��No Resolution was passed during the 
¿QDQFLDO�\HDU�HQGHG���st March, 2023 through Postal Ballot under section 110 of the Companies Act, 2013 and rules 
framed thereunder. 

� I�� 1R�6SHFLDO�5HVROXWLRQ�UHTXLULQJ�D�3RVWDO�%DOORW�LV�SURSRVHG�WR�EH�FRQGXFWHG�DW�WKH���th Annual General Meeting 
RI�WKH�&RPSDQ\��The Company does not propose to conduct any special resolution through Postal Ballot under section 
110 of the Companies Act, 2013 and rules framed thereunder on or before the forthcoming AGM. 

��� 0($16�2)�&20081,&$7,21

Timely communication of consistent, relevant, reliable and updated information to the stakeholders is the core of good 
Corporate Governance for the Company.

7KH�TXDUWHUO\�KDOI�\HDUO\�XQDXGLWHG�¿QDQFLDO�UHVXOWV�DQG�WKH�DQQXDO�DXGLWHG�¿QDQFLDO�UHVXOWV�RI�WKH�&RPSDQ\�DUH�DSSURYHG�E\�
the Board of Directors and are disseminated to the Stock Exchange (BSE Ltd.) immediately after the conclusion of the meeting 
RI�WKH�%RDUG�RI�'LUHFWRUV�LQ�ZKLFK�¿QDQFLDO�UHVXOWV�DUH�FRQVLGHUHG�DQG�DSSURYHG��LQ�WHUPV�RI�WKH�SURYLVLRQV�RI�6(%,��/2'5��
UHJXODWLRQV��������7KH�¿QDQFLDO� UHVXOWV�RI� WKH�&RPSDQ\�DUH�DOVR�SXEOLVKHG� LQ� WKH�SUHVFULEHG� IRUPDW� LQ�SURPLQHQW�(QJOLVK�
newspaper having nationwide circulation as well as vernacular newspaper (Bengali) and regularly hosted on Company’s 
website www.andrewyule.com.

'XULQJ�WKH�¿QDQFLDO�\HDU����������WKH�TXDUWHUO\�KDOI�\HDUO\�XQDXGLWHG�¿QDQFLDO�UHVXOWV�DQG�WKH�DQQXDO�DXGLWHG�¿QDQFLDO�UHVXOW�
were published in the prescribed format within 48 (forth eight) hours of the conclusion of the meeting of the Board of Directors 
in Financial Express (English newspaper) and Dainik Jugasankha (Bengali newspaper).

The Company’s website www.andrewyule.com contains a separate section “Investor Relations” where information for the 
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VKDUHKROGHUV� LV� DYDLODEOH��7KH� TXDUWHUO\�DQQXDO� ¿QDQFLDO� UHVXOWV�� DQQXDO� UHSRUWV�� VKDUHKROGLQJ� SDWWHUQ�� SROLFLHV�� LQYHVWRUV¶�
contact details, details of unclaimed dividends/shares and all other corporate communications are posted on the website of 
the Company in addition to the information stipulated under SEBI (LODR) Regulations, 2015 and the Companies Act, 2013. 
7KH�ZHEVLWH�DOVR�GLVSOD\V�RႈFLDO�QHZV�UHOHDVHV�DV�DQG�ZKHQ�WKH�VDPH�WDNHV�SODFH��1R�SUHVHQWDWLRQ�ZDV�PDGH�WR�LQVWLWXWLRQDO�
investors and to the analysts.

��� *(1(5$/�6+$5(+2/'(56¶�,1)250$7,21

� L�� $QQXDO�*HQHUDO�0HHWLQJ�'DWH��7LPH�DQG�9HQXH�

  75th Annual General Meeting will be held on Thursday, 31st August, 2023 at 3.30 p.m. through Video Conferencing 
(“VC”)/Other Audio-Visual Means (“OAVM”).

 LL�� )LQDQFLDO�<HDU� 1st April, 2022 to 31st March, 2023.

 LLL�� %RRN�&ORVXUH��From 25th August, 2023 to 31st August, 2023 (both days inclusive).

 LY�� 'LYLGHQG�3D\PHQW�'DWH��Within 30th September, 2023

 Y�� /LVWLQJ�RQ�6WRFN�([FKDQJH�

BSE Limited
P J Towers, Dalal Street, 
Mumbai - 400 001
Scrip Code: 526173

Trading is also permitted at the following Stock Exchange:
National Stock Exchange of India Limited (NSE) 
[under permitted to trade category]
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
Symbol: ANDREWYU 

7KH�&RPSDQ\�KDV�SDLG�WKH�UHTXLUHG�OLVWLQJ�IHHV�ZLWKLQ�VSHFL¿HG�WLPH�SHULRG�

 YL�� 0DUNHW�SULFH�GDWD���KLJK�DQG�ORZ�LQ�FRPSDULVRQ�ZLWK�WKH�%6(�6HQVH[�DQG�16(�1LIW\�DORQJ�ZLWK�WKH�QR��RI�VKDUHV�
WUDGHG�GXULQJ�WKH�SHULRG�$SULO�������WR�0DUFK��������DV�DYDLODEOH�RQ�WKH�ZHEVLWHV�RI�%6(�/LPLWHG�DQG�16(��

Month
Share Price BSE Sensex 1R��RI

Shares 
traded+LJK��5V�� /R�Z��5V�� +LJK��5V�� /RZ��5V��

Apr, 2022 29.70 20.60 60,845.10 56,009.07 24779
May, 2022 27.35 20.30 57,184.21 52,632.48 12830
June, 2022 22.90 18.70 56,432.65 50,921.22 7665
July, 2022 22.00 20.00 57,619.27 52,094.25 4603
Aug, 2022 22.95 20.60 60,411.20 57,367.47 7850
Sep, 2022 23.50 20.00 60,676.12 56,147.23 6256
Oct, 2022 20.90 19.50 60,786.70 56,683.40 4200
Nov, 2022 29.00 19.65 63,303.01 60,425.47 18344
Dec, 2022 33.75 23.85 63,583.07 59,754.10 43836
Jan, 2023 28.85 23.00 61,343.96 58,699.20 11370
Feb, 2023 26.50 20.50 61,682.25 58,795.97 5615
Mar, 2023 22.99 18.56 60,498.48 57,084.91 6601
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Month
Share Price NSE Nifty Traded 

Volume (in 
lakh)+LJK��5V�� /RZ�

�5V��
High 
�5V��

/RZ�
�5V��

Apr,2022 29.90 20.60 18114.65 16824.70 206.89
May, 2022 26.95 20.30 17132.85 15735.75 51.59
June,2022 22.90 18.25 16793.85 15183.40 26.27
July,2022 21.85 20.05 17172.80 15511.05 20.97
Aug,2022 23.00 20.45 17992.20 17154.80 42.30
Sep,2022 23.50 19.80 18096.15 16747.70 34.57
Oct, 2022 20.80 19.25 18022.80 16855.55 18.92
Nov, 2022 29.00 19.65 18816.05 17959.20 162.98
Dec, 2022 33.70 23.45 18887.60 17774.25 398.08
Jan, 2023 28.90 22.95 18251.95 17405.55 60.86
Feb, 2023 25.15 20.50 18134.75 17255.20 27.09
Mar, 2023 23.00 18.80 17799.95 16828.35 45.41

YLL�� 5HJLVWUDU�DQG�6KDUH�7UDQVIHU�$JHQW��For both physical and dematerialized form:

MCS Share Transfer Agent Limited
383, Lake Gardens, 1st Floor,
Kolkata - 700 045
Phone: (033) 4072 - 4051/4052/4053
Fax: (033) 4072 - 4050
(�PDLO��PFVVWD#UHGLႇPDLO�FRP

  YLLL�� 6KDUH�7UDQVIHU�6\VWHP�

   The Securities and Exchange Board of India (SEBI) vide its Circular No. SEBI/LAD-NRO/GN/2018/24 dated 8th June, 
2018 read with Circular No. SEBI/LAD-NRO/GN/2018/49 dated 30th�1RYHPEHU��������PDQGDWHG�WKDW�ZLWK�HႇHFW�IURP�
1st�$SULO�������H[FHSW�LQ�FDVH�RI�WUDQVPLVVLRQ�RU�WUDQVSRVLWLRQ�RI�VHFXULWLHV��UHTXHVW�IRU�HႇHFWLQJ�WUDQVIHU�RI�VHFXULWLHV�
shall not be processed unless the securities are held in dematerialized form with a depository. The Company had 
IURP�WLPH�WR�WLPH�ZULWWHQ�WR�WKLV�HႇHFW�WR�DOO�WKH�VKDUHKROGHUV�KROGLQJ�VKDUHV�LQ�SK\VLFDO�PRGH�

� � � ,Q�YLHZ�RI�WKH�DERYH�DQG�WR�DYDLO�YDULRXV�EHQH¿WV�RI�GHPDWHULDOLVDWLRQ��PHPEHUV�KROGLQJ�VKDUHV�LQ�SK\VLFDO�IRUP�DUH�
advised to dematerialise their holding at the earliest.

  L[�� *HRJUDSKLFDO�$QDO\VLV�5HSRUW�DV�RQ���st March, 2023

State 1R��RI�
Shareholders

% to total 
holders 1R��RI�6KDUHV % to Share 

Capital
Delhi 1683 4.43 449574969 91.95
Haryana 553 1.46 533596 0.11
Punjab 605 1.59 488059 0.10
Chandigarh 101 0.27 57139 0.01
Himachal Pradesh 71 0.19 56481 0.01
Jammu Kashmir 59 0.16 25379 0.01
Uttar Pradesh 1892 4.98 1669860 0.34
Rajasthan 2011 5.30 2540905 0.52
Gujarat 6707 17.67 6883539 1.41
Maharashtra 12343 32.52 17425034 3.56
Madhya Pradesh 426 1.12 251677 0.05
Chhattisgarh 222 0.58 224711 0.05
Andhra Pradesh 1730 4.56 1280726 0.26



ANDREW YULE & COMPANY LIMITED

( 90 )

State 1R��RI�
Shareholders

% to total 
holders 1R��RI�6KDUHV % to Share 

Capital
Karnataka 1745 4.60 2281832 0.47
Tamil Nadu 1757 4.63 1324023 0.27
Kerala 345 0.91 256561 0.05
West Bengal 4239 11.17 3083382 0.63
Port Blair 6 0.02 1934 0.00
Orissa 286 0.75 178176 0.04
Assam 170 0.45 113495 0.02
Meghalaya 6 0.02 1707 0.00
Manipur 12 0.03 7365 0.00
Tripura 12 0.03 1917 0.00
Bihar 810 2.13 440604 0.09
Others 169 0.45 247907 0.05
Total 37960 ������ ��������� ������

  [�� 'HSRVLWRULHV�ZLWK�ZKRP�&RPSDQ\�KDV�HQWHUHG�LQWR�DJUHHPHQW�

Name ISIN CODE
Central Depository Services (India) Limited (CDSL) INE449C01025
National Securities Depository Limited (NSDL) INE449C01025

� � [L�� &RUSRUDWH�,GHQWL¿FDWLRQ�1XPEHU�

� � � &RUSRUDWH�,GHQWL¿FDWLRQ�1XPEHU��&,1��RI�WKH�&RPSDQ\��DOORWWHG�E\�WKH�0LQLVWU\�RI�&RUSRUDWH�$ႇDLUV��*RYHUQPHQW�RI�
India is: L63090WB1919GOI003229.

[LL�� 3D\PHQW�RI�'HSRVLWRU\�)HHV�

Annual Custody/Issuer fee for the year 2022-23 has been paid by the Company to NSDL and CDSL.

[LLL�� 1R��RI�6KDUHV�KHOG�LQ�GHPDWHULDOL]HG�DQG�SK\VLFDO�PRGH�DV�RQ���st  March, 2023

1R��RI�6KDUHV % to Share Capital 1R��RI�6KDUHKROGHUV % to total holders

Demat Form:
-    In NSDL 465976136 95.30 14404 37.95
-    In CDSL 22770536 4.66 22087 58.18

Physical Form 204306 0.04 1469 3.87

Total ��������� ������ 37960 ������
� � [LY�� 'LVWULEXWLRQ�RI�6KDUHKROGLQJ�DV�RQ���st March, 2023:

6L]H�RI�+ROGLQJV 1R��RI�6KDUHV Percentage (%) to 
Share Capital

1R��RI�
Shareholders

Percentage (%) to 
total holders

From To
1 500 4504772 0.92 27067 71.31

501 1000 4410539 0.90 5044 13.29
1001 2000 4171434 0.85 2569 6.77
2001 5000 7081071 1.45 2043 5.38
5001 10000 5475380 1.12 700 1.84

10001 Above 463307782 94.76 537 1.41
Total ��������� ������ 37960 ������
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� � [Y�� 6KDUHKROGLQJ�3DWWHUQ�DV�RQ���st March, 2023:

Category 1R��RI��6KDUHV�KHOG Percentage (%) of Holdings
Central Government 436374630 89.25
)LQDQFLDO�,QႋLWXWLRQV 10765126 2.20
Nationalized Banks 17849 0.00
Mutual Funds 350 0.00
)RUHLJQ�,QႋLWXWLRQDO�,QYHႋRUV 77085 0.02
'RPHႋLF�&RPSDQLHV 1429697 0.29
1RQ�GRPHႋLF�&RPSDQLHV 410 0.00
Resident Individual 39902966 8.16
Non-resident Individuals (Foreign National) 0 0.00
Non-Resident Individuals (Indian) 382865 0.08
Director and their Relatives 0 0.00
Total ��������� ������
[YL�� /LVW�RI�7RS����6KDUHKROGHUV�DV�RQ���st March, 2023:

6O��1R� Name of Shareholders Holding
1. President of India 436374630
2. 6SHFLDO�1DWLRQDO�,QYHႋPHQW�)XQG 10765076
3. ,QYHႋRU�(GXFDWLRQ�DQG�3URWHFWLRQ�)XQG 428145
4. Philip Samuel 415000
5. Himmat Singh 400000
6. P S Bhat 273700
7. Yash Pankajkumar Virvadiya 250000
8. Narpat Singh 208620
9. P Giribabu 200000

10. Kashyap Facility Management Private Limited 167216

[YLL��)LQDQFLDO�&DOHQGDU�IRU�WKH�\HDU����������7HQWDWLYH��

Quarter ending $SSURYDO���$GRSWLRQ�RI 2Q�RU�EHIRUH
1ႋ�TXDUWHU�±���th June, 2023 Unaudited Financial Results 14th�$XJXႋ������
2nd�TXDUWHU�±���th September, 2023 Unaudited Financial Results 14th November, 2023
3rd�TXDUWHU�±���ႋ December, 2023 Unaudited Financial Results 14th February, 2024
4th�TXDUWHU�±���ႋ March, 2024 Audited Financial Results 30th May, 2024
Next Annual General Meeting 30th September, 2024

Note:�,Q�DGGLWLRQ�WR�WKH�DERYH��PHHWLQJV�VKDOO�DOVR�EH�KHOG�DV�DQG�ZKHQ�UHTXLUHG�

� � [YLLL��2XWVWDQGLQJ�*'5V�$'5V�:DUUDQWV�RU� DQ\�FRQYHUWLEOH� LQVWUXPHQWV�� FRQYHUVLRQ�GDWH�DQG� OLNHO\� LPSDFW�RQ�
equity:

   7KH�&RPSDQ\�KDV�QRW� LVVXHG�DQ\�*'5V�$'5V�:DUUDQWV�RU�DQ\�FRQYHUWLEOH� LQVWUXPHQWV�GXULQJ� WKH�¿QDQFLDO�\HDU�
2022-23.

  [L[�� &RPPRGLW\�3ULFH�5LVN�RU�)RUHLJQ�([FKDQJH�5LVN�DQG�+HGJLQJ�$FWLYLWLHV�

   The Company is not dealing in commodity and does not speculate in forex, hence no disclosure relating to commodity 
SULFH�ULVN�RU�IRUHLJQ�H[FKDQJH�ULVN�DQG�KHGJLQJ�DFWLYLWLHV�WKHUHRI�LV�UHTXLUHG�

  [[�� 7UDQVIHU�RI�8QFODLPHG�'LYLGHQG�DQG�VKDUHV�WR�WKH�,QYHVWRU�(GXFDWLRQ�DQG�3URWHFWLRQ�)XQG�

   Pursuant to the provisions of section 124 of the Companies Act, 2013 and Investor Education and Protection 
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Fund Authority (Accounting, Audit, Transfer and Refund) Second Amendment Rules, 2019, read with all relevant 
QRWL¿FDWLRQV�DV�LVVXHG�E\�WKH�0LQLVWU\�RI�&RUSRUDWH�$ႇDLUV��IURP�WLPH�WR�WLPH��DOO�VKDUHV�LQ�UHVSHFW�RI�ZKLFK�GLYLGHQG�
has remained unpaid or unclaimed for a period of seven consecutive years along with the unclaimed dividend amount 
have been transferred by the Company, within the stipulated due date, to the Investor Education and Protection Fund 
(IEPF) established by the Central Government.

   Members/claimants whose shares or unclaimed dividend, have been transferred to the IEPF Demat Account or the 
Fund, as the case may be, may claim the shares or apply for a refund by approaching the Company for issue of 
(QWLWOHPHQW�/HWWHU�DORQJ�ZLWK�DOO�WKH�UHTXLUHG�GRFXPHQWV�EHIRUH�PDNLQJ�DQ�DSSOLFDWLRQ�WR�WKH�,(3)�$XWKRULW\�LQ�)RUP�
,(3)�±����DYDLODEOH�RQ�KWWS���ZZZ�LHSI�JRY�LQ��DORQJ�ZLWK�UHTXLVLWH�IHH�DV�GHFLGHG�E\�WKH�,(3)�$XWKRULW\�IURP�WLPH�WR�
time.

   The unclaimed dividend for the undernoted years will be transferred by the Company to IEPF in accordance with the 
schedule given below. Details of such unclaimed dividend and particulars with respect to corresponding shares are 
DYDLODEOH�RQ�WKH�&RPSDQ\¶V�RႈFLDO�ZHEVLWH�XQGHU�WKH�VHFWLRQ�µ,QYHVWRU�5HODWLRQV¶��

Financial 
Year

Date of Declaration of 
Dividend

Total Dividend 
�5V��

Unclaimed Dividend
DV�RQ����������� Due Date for Transfer 

to IEPF�5V�� (%)
2016-17 18th September, 2017 4,88,95,097.80 125036.20 0.26   24th October, 2024
2017-18 26th September, 2018 1,95,58,039.12 44023.96 0.23 2nd November, 2025

� � � 0HPEHUV�DUH�UHTXHVWHG�WR�HQVXUH�WKDW�WKH\�FODLP�WKH�GLYLGHQGV�DQG�VKDUHV��EHIRUH�WKH\�DUH�WUDQVIHUUHG�WR�WKH�VDLG�
fund.

  [[L�� 5HPLWWDQFH�RI�'LYLGHQG�WKURXJK�(OHFWURQLF�0RGH�
   The Company provides the facility for remittance of dividend to Shareholders through NECS (National Electronic 

Clearing Service) / RTGS (Real Time Gross Settlement) / NEFT (National Electronic Funds Transfer). Shareholders, 
ZKR�KDYH�QRW�RSWHG�IRU�UHPLWWDQFH�RI�GLYLGHQG�WKURXJK�HOHFWURQLF�PRGH�DQG�ZLVK�WR�DYDLO� WKH�VDPH��DUH�UHTXLUHG�
to provide their bank details, including MICR (Magnetic Ink Character Recognition) and IFSC (Indian Financial 
System Code) to their respective Depository Participants (DPs) or to the Company, where shares are held in the 
dematerialised form and in the physical form, respectively.

  [[LL��3ODQW�/RFDWLRQ�
The Company’s plants are located at –
(i)  16A & B, Block “D”, Kalyani, West Bengal,
(ii) 14, Mayurbhanj Road, Kolkata - 700 023,
(iii) P-25, Transport Depot Road, Kolkata - 700 088, and
(iv) 5/346, Old Mahabalipuram Road, Perungudi, Chennai - 600 096.

   The Company’s Tea Gardens are located in West Bengal and in Assam.

  [[LLL��$GGUHVV�IRU�&RUUHVSRQGHQFH�
   (For any other matter and unresolved complaints)

Company Secretary
Andrew Yule & Company Limited
“Yule House”, 8, Dr. Rajendra Prasad Sarani, Kolkata - 700 001
Phone: (033) 2242 - 8210 / 8550; Fax: (033) 2242 - 9770 

   E-mail: com.sec@andrewyule.com

  [[LY��1RPLQDWLRQ�)DFLOLW\�
   Shareholders who hold shares in the physical form and wish to make/change a nomination in respect of their shares 

in the Company, as permitted under the Companies Act, 2013, may obtain from MCS Share Transfer Agent Ltd., 
the prescribed Form. Members holding shares in electronic form may obtain Nomination forms from their respective 
Depository Participant (DP). 
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  [[Y��&UHGLW�5DWLQJ�
   CRISIL Ratings Ltd., a full-service Credit Rating Agency registered with the Securities and Exchange Board of India 

(SEBI) has assigned the long-term rating as ‘CRISIL BBB-/Negative’ and the short-term rating as ‘CRISIL A3’ to the 
bank loan facilities of Rs.155.00 crore (enhanced from Rs.125.00 crore).

   Earlier, CRISIL had assigned the long-term rating as ‘CRISIL BBB-/Stable’ and the short-term rating as ‘CRISIL A3’ 
to the bank loan facilities of Rs.125.00 crore.

��� 27+(5�',6&/2685(6
� L�� 'LVFORVXUHV�RQ�PDWHULDOO\�VLJQL¿FDQW�UHODWHG�SDUW\�WUDQVDFWLRQV�WKDW�PD\�KDYH�SRWHQWLDO�FRQÀLFW�ZLWK�WKH�LQWHUHVWV�

of the Company at large: 7KHUH�ZHUH�QR�PDWHULDOO\�VLJQL¿FDQW� WUDQVDFWLRQV�ZLWK�UHODWHG�SDUWLHV� WRRN�SODFH�GXULQJ�WKH�
¿QDQFLDO�\HDU���������ZKLFK�ZHUH�LQ�FRQÀLFW�ZLWK�WKH�LQWHUHVW�RI�WKH�&RPSDQ\�

 LL�� 3ROLF\�RQ�5HODWHG�3DUW\�7UDQVDFWLRQV��The Board has approved a Related Party Transaction Policy for determining 
materiality of related party transactions and also on the dealings with related parties. This policy has been disclosed on 
the website of the Company and may be accessed at the web link - http://www.andrewyule.com/pdf/ policies/Materiality_
Related_Party_Transactions.pdf.

 LLL�� 'HWDLOV�RI�QRQ�FRPSOLDQFH�E\�WKH�OLVWHG�HQWLW\��BSE Ltd., where the shares of the Company are listed, had imposed 
D�¿QH�RI�5V���������IRU�QRQ�FRPSOLDQFH�ZLWK�5HJXODWLRQ����GXH�WR����RQH��GD\�GHOD\�LQ�VXEPLVVLRQ�RI�$XGLWRUV¶�5HSRUW��
6WDWHPHQW�RI�$VVHWV�DQG�/LDELOLWLHV��&DVK�)ORZ�6WDWHPHQW�DQG�6WDWHPHQW�RI�,PSDFW�RI�$XGLW�4XDOL¿FDWLRQV�

  Apart from the above, no penalties or strictures have been imposed on the Company by the Stock Exchanges or SEBI or 
any statutory authority.

  [Note:�7KH�%RDUG�PHHWLQJ�RI�WKH�&RPSDQ\��LQ�ZKLFK�WKH�DQQXDO�¿QDQFLDO�UHVXOWV�IRU�WKH�\HDU�HQGHG���st March, 2022 had 
been approved, was held in outskirts of Kolkata where network connectivity was very poor and power failure happened at 
least 3-4 times during the meeting.

  'XH�WR�YHU\�SRRU�QHWZRUN�FRQQHFWLYLW\��ZH�FRXOG�XSORDG�RQO\�IHZ�SDJHV�RI�WKH�DQQXDO�¿QDQFLDO�UHVXOWV�IRU�WKH�\HDU�HQGHG�
31st March, 2022 within the prescribed time limit of 30 minutes from the conclusion of the Board meeting.

  +RZHYHU��RQ�WKH�QH[W�GD\�ZH�XSORDGHG�WKH�ZKROH�GRFXPHQW�RQ�WKH�%6(�SRUWDO�IURP�RXU�UHJLVWHUHG�RႈFH�@

 LY�� 'HWDLOV�RI�FRPSOLDQFH�ZLWK�PDQGDWRU\�UHTXLUHPHQWV��During the year under review, the Company has complied with all 
WKH�PDQGDWRU\�UHTXLUHPHQWV�VSHFL¿HG�LQ�UHJXODWLRQ����WR����DQG�FODXVHV��E��WR��L��RI�VXE�UHJXODWLRQ�����RI�UHJXODWLRQ����RI�
the SEBI (LODR) Regulations, 2015, as amended, except the provisions related to composition of the Board of Directors, 
GXH�WR�QRW�KDYLQJ�UHTXLVLWH�QXPEHU�RI�,QGHSHQGHQW�'LUHFWRUV�RQ�LWV�%RDUG�Z�H�I����th January, 2023.

 Y�� *XLGHOLQHV�RQ�&RUSRUDWH�*RYHUQDQFH�E\�'HSDUWPHQW�RI�3XEOLF�(QWHUSULVH��'3(�� The Company is complying with 
DOO�WKH�UHTXLUHPHQWV�RI�WKH�'3(�*XLGHOLQHV�RQ�&RUSRUDWH�*RYHUQDQFH�H[FHSW�WKH�SURYLVLRQV�UHODWHG�WR�FRPSRVLWLRQ�RI�WKH�
%RDUG�RI�'LUHFWRUV��GXH�WR�QRW�KDYLQJ�UHTXLVLWH�QXPEHU�RI�,QGHSHQGHQW�'LUHFWRUV�RQ�LWV�%RDUG�Z�H�I����th January, 2023.

 YL�� 9LJLO�0HFKDQLVP�:KLVWOH�%ORZHU�3ROLF\��The Company has in place a Vigil Mechanism Whistle Blower Policy, under 
which Directors and employees are provided an opportunity to disclose any matter of genuine concern in prescribed 
manner. No personnel have been denied access to the Audit Committee to lodge their grievances. The policy has been 
disclosed on the website of the Company and may be accessed at the web link - http://www.andrewyule.com/pdf/policies/
Vigil_ Mechanism_Whistle_Blower_Policy.pdf

 YLL��&RGH� IRU� 3UHYHQWLRQ� RI� ,QVLGHU� 7UDGLQJ� 3UDFWLFHV�� In compliance with the SEBI (Prohibition of Insider Trading) 
Regulations, 2015, the Company has adopted Code of Conduct to Regulate, Monitor & Report Trading by Insiders/
Designated Persons and Code for fair disclosure of Unpublished Price Sensitive Information of the Company. All the 
Directors, employees and third parties such as auditors, consultants etc who could have access to the unpublished 
price sensitive information of the Company are governed by this code. The trading window is closed during the time of 
declaration of results and occurrence of any material events as per the code. 

  The policy relating to Code of Conduct on Insider Trading has been posted on the Company’s website at the following 
weblink - http://www.andrewyule.com/pdf/policies/Code_Conduct_Regulate_Monitor_Report_Trading_Insiders.pdf 

 YLLL��7KH�¿QDQFLDO�VWDWHPHQWV�IRU�WKH�\HDU�HQGHG���st March, 2023 have been prepared in accordance with the Indian Accounting 
6WDQGDUGV��,1'�$6��QRWL¿HG�XQGHU�VHFWLRQ�����RI�WKH�&RPSDQLHV�$FW�������UHDG�ZLWK�&RPSDQLHV��$FFRXQWV��5XOHV��������
7KH�VLJQL¿FDQW�DFFRXQWLQJ�SROLFLHV�KDYH�EHHQ�VHW�RXW�LQ�WKH�QRWHV�WR�DFFRXQWV�
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 L[�� The details of the Presidential Directives received by the Company and the compliance thereof have been provided in the 
Board’s Report.

 [�� 7KHUH�KDYH�EHHQ�QR�SXEOLF�LVVXHV��ULJKW�LVVXHV�RU�RWKHU�SXEOLF�RႇHULQJV�GXULQJ�WKH�SDVW�¿YH�\HDUV��7KH�&RPSDQ\�KDV�QRW�
JUDQWHG�DQ\�6WRFN�2SWLRQV�WR�LWV�HPSOR\HHV�GXULQJ�WKH�¿QDQFLDO�\HDU���������

 [L�� The Board has periodically reviewed the compliance reports of all applicable laws to the Company and has ensured the 
compliance of all the applicable laws.

 [LL��The details of foreign exchange exposures as on 31st�0DUFK�������KDYH�EHHQ�GLVFORVHG�LQ�QRWHV�WR�WKH�¿QDQFLDO�VWDWHPHQWV�

 [LLL��$�FHUWL¿FDWH�KDV�EHHQ�REWDLQHG�IURP�0�V��6��'HHSDN�	�$VVRFLDWHV��&RPSDQ\��&�3��1R��������FRQ¿UPLQJ�WKDW�QRQH�RI�WKH�
'LUHFWRUV�RQ�WKH�%RDUG�RI�WKH�&RPSDQ\�KDYH�EHHQ�GHEDUUHG�RU�GLVTXDOL¿HG�IURP�EHLQJ�DSSRLQWHG�RU�FRQWLQXLQJ�DV�'LUHFWRUV�
RI�&RPSDQLHV�E\�6(%,�0LQLVWU\�RI�&RUSRUDWH�$ႇDLUV�RU�DQ\�VXFK�VWDWXWRU\�DXWKRULW\�DQG�WKH�FHUWL¿FDWH�LV�DSSHQGHG�WR�WKLV�
report.

 [LY��7KHUH�ZDV�QR�VXFK�LQVWDQFH�GXULQJ�WKH�¿QDQFLDO�\HDU���������ZKHQ�WKH�%RDUG�KDG�QRW�DFFHSWHG�DQ\�UHFRPPHQGDWLRQ�RI�
any Committee of the Board.

 [Y��M/s. S. K. Basu & Co., the Statutory Auditors of the Company has not rendered any services to the Company’s Subsidiaries 
GXULQJ�WKH�¿QDQFLDO�\HDU����������7KH�&RPSDQ\�DQG�RU�LWV�6XEVLGLDULHV�KDYH�QRW�DYDLOHG�DQ\�VHUYLFHV�IURP�HQWLWLHV�LQ�WKH�
QHWZRUN�¿UP�QHWZRUN�HQWLW\�RI�ZKLFK�WKH�6WDWXWRU\�$XGLWRU�LV�D�SDUW��LI�DQ\�

� � 7KH�GHWDLOV�RI�WKH�IHHV�SDLG�SD\DEOH�WR�WKH�6WDWXWRU\�$XGLWRUV�RQ�D�FRQVROLGDWHG�EDVLV�E\�WKH�&RPSDQ\�IRU�WKH�¿QDQFLDO�\HDU�
��������KDYH�EHHQ�GLVFORVHG�LQ�WKH�¿QDQFLDO�VWDWHPHQWV�RI�WKH�&RPSDQ\�

 [YL��'LVFORVXUH�LQ�UHODWLRQ�WR�WKH�6H[XDO�+DUDVVPHQW�RI�:RPHQ�DW�:RUNSODFH��3UHYHQWLRQ��3URKLELWLRQ�DQG�5HGUHVVDO��
Act, 2013: 

D��1XPEHU�RI�&RPSODLQWV�¿OHG�GXULQJ����������1LO
b. Number of Complaints disposed of during 2022-23: Nil
F��1XPEHU�RI�&RPSODLQWV�SHQGLQJ�DV�RQ�¿QDQFLDO�\HDU�HQGHG���st March, 2023: Nil

 [YLL�� ,QWHJULW\�3DFW� Two Independent External Monitors (IEMs) have been nominated by the Central Vigilance Commission 
(CVC) to monitor the implementation of IP in all tenders, of the threshold value of Rs.3 crore across all Divisions of the 
&RPSDQ\�IRFXVHG�RQ�HQKDQFLQJ�WUDQVSDUHQF\��SURELW\��HTXLW\�DQG�FRPSHWLWLYHQHVV�LQ�LWV�SURFXUHPHQW�SURFHVV��'XULQJ�
the year, 3 meetings with the IEMs were held. Based on the above threshold value, not a single complaint was received 
to mediate for dispute redressal between management and contractor/ vendor which were referred to the IEMs and 
deliberated within the year.

 [YLLL��'LVFORVXUH�E\�OLVWHG�HQWLW\�DQG�LWV�VXEVLGLDULHV�RI�µ/RDQV�DQG�DGYDQFHV�LQ�WKH�QDWXUH�RI�ORDQV�WR�¿UPV�FRPSDQLHV�
LQ�ZKLFK�GLUHFWRUV�DUH�LQWHUHVWHG��3DUWLFXODUV�DUH�SURYLGHG�LQ�WKH�¿QDQFLDO�VWDWHPHQWV�

 [L[���1R�IXQG�KDV�EHHQ�UDLVHG�WKURXJK�SUHIHUHQWLDO�DOORWPHQW�RU�TXDOL¿HG�LQVWLWXWLRQDO�SODFHPHQW�DV�VSHFL¿HG�XQGHU�5HJXODWLRQ�
32 (7A) of the SEBI LODR Regulations during the year 2022-23.

 [[��� 'LVFORVXUH�ZLWK�UHVSHFW�WR�GHPDW�VXVSHQVH�DFFRXQW��XQFODLPHG�VXVSHQVH�DFFRXQW� Not applicable.

 [[L���'HWDLOV�RI�PDWHULDO�VXEVLGLDULHV�RI�WKH�OLVWHG�HQWLW\��LQFOXGLQJ�WKH�GDWH�DQG�SODFH�RI�LQFRUSRUDWLRQ�DQG�WKH�QDPH�
DQG�GDWH�RI�DSSRLQWPHQW�RI�WKH�VWDWXWRU\�DXGLWRUV�RI�VXFK�VXEVLGLDULHV� Not Applicable.

� [[LL���'LVFORVXUH�RI�DJUHHPHQWV�DV�SHU�5HJXODWLRQ���$�RI�6(%,�/LVWLQJ�5HJXODWLRQV��There are no such agreements to be 
disclosed as per Regulation 30A of SEBI Listing Regulations, as amended.

���� ,19(6725�6$)(*8$5'6
 In pursuit of the Company’s objective to mitigate/avoid risks while dealing with shares and related matters, the following are 

the Company’s recommendations to its members:

 D�� 2SHQ�'HPDW�$FFRXQW�DQG�'HPDWHULDOL]H�\RXU�6KDUHV
  Members should convert their physical holdings into electronic holdings. Holding shares in electronic form helps Members 

to achieve immediate transfer of shares. No stamp duty is payable on transfer of shares held in electronic form and risks 
DVVRFLDWHG�ZLWK�SK\VLFDO�FHUWL¿FDWHV�VXFK�DV�IRUJHG�WUDQVIHUV��IDNH�FHUWL¿FDWHV�DQG�EDG�GHOLYHULHV�DUH�DYRLGHG�

 E�� &RQVROLGDWH�\RXU�0XOWLSOH�)ROLRV
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� � 0HPEHUV�DUH�UHTXHVWHG�WR�FRQVROLGDWH�WKHLU�VKDUHKROGLQJ�KHOG�XQGHU�PXOWLSOH�IROLRV��7KLV�IDFLOLWDWHV�RQH�VWRS�WUDFNLQJ�RI�DOO�
FRUSRUDWH�EHQH¿WV�RQ�WKH�VKDUHV�DQG�ZRXOG�UHGXFH�WLPH�DQG�HႇRUWV�UHTXLUHG�WR�PRQLWRU�PXOWLSOH�IROLRV�

 F�� &RQ¿GHQWLDOLW\�RI�6HFXULW\�'HWDLOV
  Folio Nos./DP ID/Client ID should not be disclosed to any unknown persons. Signed blank transfer deeds, delivery 

instruction slips should not be given to any unknown persons.

 G�� 'HDOLQJ�ZLWK�5HJLVWHUHG�,QWHUPHGLDULHV 

  Members should transact through a registered intermediary who is subject to the regulatory discipline of SEBI, as it will 
be responsible for its activities, and in case the intermediary does not act professionally, members can take up the matter 
with SEBI.

 H�� 2EWDLQ�GRFXPHQWV�UHODWLQJ�WR�SXUFKDVH�DQG�VDOH�RI�VHFXULWLHV
� � $�YDOLG�FRQWUDFW�QRWH�FRQ¿UPDWLRQ�PHPR�VKRXOG�EH�REWDLQHG�IURP�WKH�EURNHU�VXE�EURNHU��ZLWKLQ����KRXUV�RI�H[HFXWLRQ�RI�

WKH�WUDGH��,W�VKRXOG�EH�HQVXUHG�WKDW�WKH�FRQWUDFW�QRWH�FRQ¿UPDWLRQ�PHPR�FRQWDLQV�RUGHU�QR���WUDGH�QR���WUDGH�WLPH��TXDQWLW\��
price and brokerage.

 f) Update your Address
  To receive all communications and corporate actions promptly, please update your address with the Company or DP, as 

the case may be.

 g) Prevention of Frauds
  There is a possibility of fraudulent transactions relating to folios which lie dormant, where the member is either deceased 

or has gone abroad. Hence, we urge you to exercise diligence and notify the Company of any change in address, stay 
DEURDG�RU�GHPLVH�RI�DQ\�0HPEHU��DV�DQG�ZKHQ�UHTXLUHG�

 h) Monitor holdings regularly
Do not leave your demat account dormant for long. Periodic statement of holdings should be obtained from the concerned 
'3V�DQG�KROGLQJV�VKRXOG�EH�YHUL¿HG�

 i) Mode of Postage
6KDUH�FHUWL¿FDWHV�DQG�KLJK�YDOXH�GLYLGHQG�ZDUUDQWV�FKHTXHV�GHPDQG�GUDIWV�VKRXOG�QRW�EH�VHQW�E\�RUGLQDU\�SRVW�� ,W� LV�
recommended that members should send such instruments by registered post or courier.

��� ADOPTION OF NON-MANDATORY REQUIREMENTS
� 7KH�&RPSDQ\�KDV�QRW�DGRSWHG�WKH�GLVFUHWLRQDU\�UHTXLUHPHQWV�JLYHQ�XQGHU�6FKHGXOH�,,�3DUW�(�RI�WKH�6(%,��/2'5��5HJXODWLRQV��

2015.

���� &(57,),&$7(�)520�&(2�&)2
� 7KH�FHUWL¿FDWH�LVVXHG�E\�&(2�DQG�&)2�RI�WKH�&RPSDQ\�LQ�WHUPV�RI�UHJXODWLRQ�������RI�6(%,��/2'5��5HJXODWLRQV�������KDV�

been placed before the Board and is appended to this report.

���� $8',725¶6�&(57,),&$7(�21�&25325$7(�*29(51$1&(
� $�&HUWL¿FDWH� IURP�0�V�� 6��'HHSDN�	�$VVRFLDWHV��&RPSDQ\�6HFUHWDULHV� �&�� 3��1R�� ������ FRQ¿UPLQJ� FRPSOLDQFH�ZLWK� WKH�

conditions of Corporate Governance as stipulated in SEBI (LODR) Regulations, 2015 is annexed to this report and forms part 
of the Annual Report.

For and on behalf of the Board

Kolkata, Sanjoy Bhattacharya
7th August, 2023 Chairman & Managing Director
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DECLARATION REGARDING COMPLIANCE WITH THE COMPANY’S CODE OF
�&21'8&7�81'(5�5(*8/$7,21�������2)�7+(�6(%,��/2'5��5(*8/$7,216������

,��6DQMR\�%KDWWDFKDU\D��&KDLUPDQ�	�0DQDJLQJ�'LUHFWRU�RI�$QGUHZ�<XOH�	�&RPSDQ\�/LPLWHG��KHUHE\�FRQ¿UP�WKDW�DOO�WKH�PHPEHUV�RI�
the Board of Directors and Senior Management Personnel have complied with the Company’s Code of Conduct for Board Members 
and Senior Management Personnel for the year ended 31st March, 2023 in terms of the SEBI (LODR) Regulations, 2015.

Kolkata, Sanjoy Bhattacharya
7th August, 2023 Chairman & Managing Director

CEO AND CFO CERTIFICATION PURSUANT TO 
5(*8/$7,21�������2)�7+(�6(%,��/2'5��5(*8/$7,216������

:H��6KUL�6DQMR\�%KDWWDFKDU\D��&KLHI�([HFXWLYH�2ႈFHU�DQG�6KUL�5DMLQGHU�6LQJK�0DQNX��&KLHI�)LQDQFLDO�2ႈFHU�RI�WKH�&RPSDQ\��ERWK�
to the best of our knowledge and belief, certify to the Board of Directors of the Company that –

A. ZH�KDYH�UHYLHZHG�WKH�¿QDQFLDO�VWDWHPHQWV�DQG�WKH�FDVK�ÀRZ�VWDWHPHQW�RI�WKH�&RPSDQ\�IRU�WKH�\HDU�HQGHG���st March, 
2023 and that to the best of our knowledge and belief:
(1) these statements do not contain any materially untrue statement or omit any material fact or contain statements 

that might be misleading;
(2) WKHVH�VWDWHPHQWV�WRJHWKHU�DORQJ�ZLWK�QRWHV�WKHUHWR�SUHVHQW�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�&RPSDQ\¶V�DႇDLUV�DQG�DUH�LQ�

compliance with existing accounting standards, applicable laws and regulations.
B. there are no transactions entered into by the Company during the year ended 31st March, 2023 which are fraudulent, illegal 

or violative of the Company’s Code of Conduct.
C. ZH�DFFHSW�UHVSRQVLELOLW\�IRU�HVWDEOLVKLQJ�DQG�PDLQWDLQLQJ�LQWHUQDO�FRQWUROV�IRU�¿QDQFLDO�UHSRUWLQJ�DQG�ZH�KDYH�HYDOXDWHG�WKH�

HႇHFWLYHQHVV�RI�LQWHUQDO�FRQWURO�V\VWHPV�RI�WKH�&RPSDQ\�SHUWDLQLQJ�WR�¿QDQFLDO�UHSRUWLQJ�
D. we have indicated to the auditors and the Audit Committee -

(1) VLJQL¿FDQW�FKDQJHV�LQ�LQWHUQDO�FRQWURO�RYHU�¿QDQFLDO�UHSRUWLQJ�GXULQJ�WKH�\HDU�
(2) VLJQL¿FDQW�FKDQJHV�LQ�DFFRXQWLQJ�SROLFLHV�GXULQJ�WKH�\HDU�DQG�WKDW�WKH�VDPH�KDYH�EHHQ�GLVFORVHG�LQ�WKH�QRWHV�WR�

WKH�¿QDQFLDO�VWDWHPHQWV��DQG
(3) LQVWDQFHV�RI�VLJQL¿FDQW�IUDXG�RI�ZKLFK�WKH\�KDYH�EHFRPH�DZDUH�DQG�WKH�LQYROYHPHQW�WKHUHLQ��LI�DQ\��RI�WKH�PDQDJH-

PHQW�RU�DQ�HPSOR\HH�KDYLQJ�D�VLJQL¿FDQW�UROH�LQ�WKH�OLVWHG�HQWLW\¶V�LQWHUQDO�FRQWURO�V\VWHP�RYHU�¿QDQFLDO�UHSRUWLQJ�

Sd/- Sd/-
(Rajinder Singh Manku) (Sanjoy Bhattacharya)

Date: 29th May, 2023 &KLHI�)LQDQFLDO�2ႈFHU &KLHI�([HFXWLYH�2ႈFHU
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CERTIFICATE ON CORPORATE GOVERNANCE
 [Pursuant to Clause E of Schedule V of Securities and Exchange Board of India 

�/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV������@

To,
The Members,
Andrew Yule & Company Limited

We have examined the compliance of the conditions of Corporate Governance by Andrew Yule & Company Limited (‘the Company’) 
for the year ended on March 31, 2023, as stipulated in Regulation 17 to 27 and clauses (b) to (i) of Regulation 46(2) and para C & 
'��RI�VFKHGXOH�9�RI�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��/LVWLQJ�2EOLJDWLRQ�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQ�������
as amended from time to time (“SEBI LODR“) and other applicable regulations of it and Guidelines on Corporate Governance for 
Central Public Sector Enterprises (CPSEs) issued by Department of Public Enterprises (DPE), Government of India.

The compliance of the conditions of Corporate Governance is the responsibility of the management. Our examination was limited 
to the review of procedures and implementation thereof, as adopted by the Company for ensuring compliance with conditions of 
&RUSRUDWH�*RYHUQDQFH��,W�LV�QHLWKHU�DQ�DXGLW�QRU�DQ�H[SUHVVLRQ�RI�RSLQLRQ�RQ�WKH�¿QDQFLDO�VWDWHPHQWV�RI�WKH�&RPSDQ\�

In our opinion and to the best of our information and according to the explanations given to us, and the representations made 
by the Directors and the management, we certify that the Company has complied with all the applicable conditions of Corporate 
Governance as stipulated in the SEBI LODR and Guidelines on Corporate Governance for CPSEs issued by DPE, except:

(i)  Composition of Board of Directors {Regulation 17(1)(b)} - As per this Regulation at least half of the board of directors shall 
comprise of independent directors if the Chairman is executive, but the Company was shortage of one independent director 
as on 31.03.2023.

�LL��� )LQDQFLDO�5HVXOWV��5HJXODWLRQ�������$V�SHU�WKLV�5HJXODWLRQ�7KH�OLVWHG�HQWLW\�VKDOO�VXEPLW�DQQXDO�DXGLWHG�VWDQGDORQH�¿QDQFLDO�
UHVXOWV�IRU�WKH�¿QDQFLDO�\HDU��ZLWKLQ�VL[W\�GD\V�IURP�WKH�HQG�RI�WKH�¿QDQFLDO�\HDU�DORQJ�ZLWK�WKH�DXGLW�UHSRUW�DQG�6WDWHPHQW�
RQ�,PSDFW�RI�$XGLW�4XDOL¿FDWLRQV��EXW�%6(�/WG�LPSRVHG�¿QH�RI�5V�������RQ�WKH�&RPSDQ\�IRU�QRQ�FRPSOLDQFH�RI�5HJXODWLRQ�
���GXH�WR�GHOD\�RI����2QH��GD\�IRU��VXEPLVVLRQ�DQQXDO�DXGLWHG�VWDQGDORQH�¿QDQFLDO�UHVXOWV�IRU�WKH�¿QDQFLDO�\HDU��ZLWKLQ�VL[W\�
GD\V�IURP�WKH�HQG�RI�WKH�¿QDQFLDO�\HDU�DORQJ�ZLWK�WKH�DXGLW�UHSRUW�DQG�6WDWHPHQW�RQ�,PSDFW�RI�$XGLW�4XDOL¿FDWLRQV�

:H�IXUWKHU�VWDWH�WKDW�VXFK�FRPSOLDQFH�LV�QHLWKHU�DQ�DVVXUDQFH�DV�WR�WKH�IXWXUH�YLDELOLW\�RI�WKH�&RPSDQ\�QRU�RI�WKH�HႈFLHQF\�RU�
HႇHFWLYHQHVV�ZLWK�ZKLFK�WKH�PDQDJHPHQW�KDV�FRQGXFWHG�WKH�DႇDLUV�RI�WKH�&RPSDQ\�

Place :  Kolkata  For S. Deepak & Associates
Date :  01.08.2023   Company Secretaries 

   CS Deepak Swain 
   Proprietor 
   ACS-25625, C. P. No. 9131
   UDIN- A025625E000715820
   PR No.: 1581/2021
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
�3XUVXDQW�WR�5HJXODWLRQ�������DQG�6FKHGXOH�9�3DUD�&�FODXVH������L��RI�
WKH�6(%,��/LLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQW�������

To,
The Members of 
Andrew Yule & Company Limited
Yule House,
8, Dr. Rajendra Prasad Sarani,
Kolkata - 700001

:H�KDYH�H[DPLQHG�WKH�UHOHYDQW�UHJLႋHUV��UHFRUGV��IRUPV��UHWXUQV�DQG�GLVFORVXUHV�UHFHLYHG�IURP�WKH�'LUHFWRUV�RI�0�V��$QGUHZ�<XOH�
	�&RPSDQ\�/LPLWHG�KDYLQJ�&,1��/�����:%����*2,�������DQG�KDYLQJ�5HJLႋHUHG�2ႈFH�DW�<XOH�+RXVH�����'U��5DMHQGUD�3UDVDG�
Sarani, Kolkata – 700001 (hereinafter referred to as ‘the Company’), produced before us by the Company for the purpose of issu-
LQJ�WKLV�&HUWL¿FDWH��LQ�DFFRUGDQFH�ZLWK�5HJXODWLRQ�������UHDG�ZLWK�6FKHGXOH�9�3DUD�&�VXE�FODXVH����L��RI�WKH�6HFXULWLHV�([FKDQJH�
%RDUG�RI�,QGLD��/LႋLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������

,Q�RXU�RSLQLRQ�DQG�WR�WKH�EHႋ�RI�RXU�LQIRUPDWLRQ�DQG�DFFRUGLQJ�WR�WKH�YHUL¿FDWLRQV��LQFOXGLQJ�'LUHFWRUV�,GHQWL¿FDWLRQ�1XPEHU��',1��
ႋDWXV�DW�WKH�SRUWDO�www.mca.gov.in��DV�FRQVLGHUHG�QHFHVVDU\�DQG�H[SODQDWLRQV�IXUQLVKHG�WR�XV�E\�WKH�&RPSDQ\�	�LWV�RႈFHUV��ZH�
KHUHE\�FHUWLI\�WKDW�QRQH�RI�WKH�'LUHFWRUV�RQ�WKH�%RDUG�RI�WKH�&RPSDQ\�DV�ႋDWHG�EHORZ�IRU�WKH�)LQDQFLDO�<HDU�HQGLQJ�RQ���ႋ March, 
�����KDYH�EHHQ�GHEDUUHG�RU�GLVTXDOL¿HG�IURP�EHLQJ�DSSRLQWHG�RU�FRQWLQXLQJ�DV�'LUHFWRUV�RI�&RPSDQLHV�E\�WKH�6HFXULWLHV�DQG�([-
FKDQJH�%RDUG�RI�,QGLD��0LQLႋU\�RI�&RUSRUDWH�$ႇDLUV��RU�DQ\�VXFK�RWKHU�6WDWXWRU\�$XWKRULW\�

Sr. No. Name of Director DIN Date of appointment in Com-
pany

1. Shri Sanjoy Bhattacharya 07674268 13.04.2018
2. Shri Kothenath Mohan 08385809 11.03.2019
3. Shri Aditya Kumar Ghosh 09222808 01.07.2021
4. Smt. Namita Devi 07436235 02.11.2021
5. Shri Om Prakash Mittal 00512243 02.11.2021
6. Shri Sunder Pal Singh 09438081 16.12.2021
7. Shri Vijay Mittal 09548096 28.03.2022
8. Shri Rajinder Singh Manku 09706881 18.08.2022

Ensuring the eligibility of for the appointment /continuity of every Director on the Board is the responsibility of the management of the Company. Our respon-
VLELOLW\�LV�WR�H[SUHVV�DQ�RSLQLRQ�RQ�WKHVH�EDVHG�RQ�RXU�YHUL¿FDWLRQ��7KLV�FHUWL¿FDWH�LV�QHLWKHU�DQ�DVVXUDQFH�DV�WR�WKH�IXWXUH�YLDELOLW\�RI�WKH�&RPSDQ\�QRU�RI�WKH�
HI¿FLHQF\�RU�HIIHFWLYHQHVV�ZLWK�WKH�PDQDJHPHQW�KDV�FRQGXFWHG�WKH�DIIDLUV�RI�WKH�&RPSDQ\�

For S. Deepak & Associates
Company Secretaries

CS Deepak Swain
Place: Kolkata Proprietor
Date: 19.05.2023 ACS-25625, C. P. No. 9131

UDIN-A025625E000335792
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 [AS PER IND AS]

INDEPENDENT AUDITORS REPORT
To the Members of Andrew Yule  & Company Limited
Revised  Report on the Audit of Standalone IND–AS Financial Statements

We issued an audit report dated 29thMay , 2023 (the original report)  on the Financial statements of Andrew Yule & Company 
/LPLWHG�DSSURYHG�E\�WKH�%RDUG�RI�'LUHFWRUV�RQ�WKDW�GDWH��3XUVXDQW�WR�WKH�REVHUYDWLRQV�RI�WKH�2ႈFH�RI�7KH�&RPSWUROOHU�	�$XGLWRU�
*HQHUDO�RI�,QGLD�LQ�UHVSHFW�RI�WKH�PDWWHU�GHDOW��ZLWK�LQ�SRLQW��L����JLYHQ�EHORZ�XQGHU�6HFWLRQ��������RI�7KH�&RPSDQLHV�$FW��������
WKH�DXGLW� UHSRUW�KDV�EHHQ� UHYLVHG�7KHUH� LV�QR� LPSDFW�RI� WKH� UHYLVLRQ�RQ� WKH�%DODQFH�6KHHW�DQG�6WDWHPHQW�RI�3UR¿W�DQG�/RVV��
Accordingly, we have issued this revised  report which supersedes  our original report dated 29th May, 2023.

(i) 3RLQW�1R������F���LQ�³%DVLV�RI�4XDOL¿HG�2SLQLRQ´

������4XDOL¿HG�2SLQLRQ
������4XDOL¿HG�2SLQLRQ

:H�KDYH�DXGLWHG� WKH�6WDQGDORQH� ,QG�$6�)LQDQFLDO�6WDWHPHQWV� �RI�$QGUHZ�<XOH�DQG�&RPSDQ\�/LPLWHG� �³7KH�&RPSDQ\´��ZKLFK�
FRPSULVH�WKH�%DODQFH�6KHHW�DV�DW���VW�0DUFK��������DQG�WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV��,QFOXGLQJ�RWKHU�FRPSUHKHQVLYH�LQFRPH���
WKH�6WDWHPHQW�RI�&KDQJHV�LQ�(TXLW\�DQG�6WDWHPHQW�RI�&DVK�)ORZV�IRU�WKH�\HDU�WKHQ�HQGHG��DQG�QRWHV�WR�WKH�¿QDQFLDO�VWDWHPHQWV��
LQFOXGLQJ�D�VXPPDU\�RI�VLJQL¿FDQW�DFFRXQWLQJ�SROLFLHV�DQG�RWKHU�H[SODQDWRU\�LQIRUPDWLRQ�

,Q�RXU�RSLQLRQ�DQG�WR�WKH�EHVW�RI�RXU�LQIRUPDWLRQ�DQG�DFFRUGLQJ�WR�WKH�H[SODQDWLRQV�JLYHQ�WR�XV��H[FHSW�IRU�WKH�SRVVLEOH�HႇHFWV�RI�WKH�
PDWWHUV�GHVFULEHG�LQ�WKH�³%DVLV�IRU�4XDOL¿HG�2SLQLRQ´�VHFWLRQ�PHQWLRQHG��KHUHLQDIWHU�LQ�WKLV�UHSRUW��WKH�DIRUHVDLG�VWDQGDORQH�,1'�$6�
Financial statements, give the information required by the Act in the manner so required and give a true and fair viewin conformity 
ZLWK�WKH�DFFRXQWLQJ�SULQFLSOHV�JHQHUDOO\�DFFHSWHG�LQ�,QGLD�RI�WKH�VWDWH�RI�DႇDLUV�RI�WKH�&RPSDQ\�DV�DW���VW�0DUFK�������ORVV�DQG�
RWKHU�FRPSUHKHQVLYH�LQFRPH��FKDQJHV�LQ�HTXLW\�DQG�LWV�FDVK�ÀRZVIRU�WKH�\HDU�HQGHG�RQ�WKDW�GDWH�

�����%DVLV�IRU�4XDOL¿HG�2SLQLRQ
2(a) �,Q���DEVHQFH�RI�EDODQFH�FRQ¿UPDWLRQ�FHUWL¿FDWHV�DQG�VXႈFLHQW�DQG�DSSURSULDWH�DXGLW�HYLGHQFH�IURP��'HEWRUV�DQG��&UHGLWRUV�ZH�
are unable to form an opinion regarding  correctness  of the balances of Debtors and  Creditors and actual provision required to be 
PDGH���(ႇHFW�RI�WKH�DERYH���LI�DQ\��RQ�SUR¿W�DQG�ORVV�RI�WKH�&RPSDQ\��LV�QRW�DVFHUWDLQDEOH�

7KH�FRPSDQ\�KDV�QR�SROLF\�WR�SURYLGH�IRU�UHFHLYDEOHV�RQ�WKH�EDVLV�RI�DJH��'HEWRUV�RXWVWDQGLQJ�IRU�PRUH�WKDQ����PRQWKV�LQ�HDFK�RI�
the divisions of the company are as follows:

Name of the Division Total Receivables (In 
Rs.Lakhs)as on 31.3.23

Receivables over 36 
months (In Rs.Lakhs)

Provisions available as 
on 31.3.23 (Rs.Lakhs)

7HD�'LYLVLRQ 280.96 nil 8.39
Engineering Division 3992.83 892.56 329.36
Electrical Chennai 8287.65 413.22 514.95
General Division 106.48 32.48 1,/
7RWDO 12,667.93 1,338.26 852.70

Hence we are unable to comment on the adequacy of provisions made by the Company.

��E���,W�ZDV��UHVROYHG�LQ�WKH��PHHWLQJ�RI�7KH�$XGLW�&RPPLWWHH�DQG�SDVVHG�E\�WKH�%RDUG�RI�GLUHFWRUV�LQ�WKH�PHHWLQJ�KHOG�RQ���WK�
1RYHPEHU��������DERYH�WKDW�WKH�HQWLUH�XQXVHG�VWRFN�DQG�PDFKLQHU\��LQFOXGLQJ�DQ\�XQDFFRXQWHG�IRU�ROG�JRRGV�QRW�LQ�VWRUHV�DVVHW�
UHJLVWHU���VFUDS�RI��(OHFWULFDO�GLYLVLRQ�LV�WR�EH�VROG�WKURXJK�067&��+RZHYHU��WKH�XQDFFRXQWHG�IRU�JRRGV��LI�DQ\�GHWHFWHG���VKRXOG�EH�
DFFRXQWHG�IRU��,W�LV�QRW�FOHDU�WR�XV�KRZ�VXFK�JRRGV�ZRXOG�KDYH��HVFDSHG�SK\VLFDO�YHUL¿FDWLRQ�DQG�UHPDLQHG�XQDFFRXQWHG�IRU��2XW�
RI�VXFK�XQDFFRXQWHG�VWRFN���PDWHULDOV�ZHUH�GLVSRVHG�Rႇ�GXULQJ�WKH�¿QDQFLDO�\HDU�����±���IRU�D�FRQVLGHUDWLRQ�RI�5V�������ODNKV�

Due to presence of such unaccounted for inventories, we are not in a position to opine whether proper value of inventories has 
DFFRXQWHG�IRU�LQ�WKH�ERRNV�RI�WKH�(OHFWULFDO�GLYLVLRQ��7KH�HႇHFW�RQ�SUR¿WV�RU�ORVVHV�RI�WKH�&RPSDQ\�GXH�WR�WKH�DERYH��LI�DQ\��LV�QRW�
ascertainable.

��F��7KH�QHW�FDUU\LQJ�DPRXQW�RI�3URSHUW\��3ODQW�DQG�(TXLSPHQW�RI�(OHFWULFDO�'LYLVLRQ��.RONDWD�DPRXQWLQJ�WR�5V���������ODNKV�KDV�
EHHQ�LQFOXGHG�LQ�WKH�3URSHUW\�3ODQW�DQG�(TXLSPHQW�RI�(OHFWULFDO�'LYLVLRQ�.RONDWD�DIWHU�UHFODVVL¿FDWLRQ�DQG�GLVSRVDOV�DW�WKH�ORZHU�
RI�QHW�FDUU\LQJ�YDOXH�DQG�IDLU�PDUNHW�YDOXH��,W�ZDV�SUHYLRXVO\�FODVVL¿HG�DV�³$VVHWV�KHOG�IRU�'LVSRVDO´�LQ�WKH�SUHYLRXV�\HDU��$V�WKH�
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intention of the management to sell the above assets has not been changed to date in our opinion the asset should have remained 
LQ�$VVHWV�+HOG�IRU�'LVSRVDO�DQG�VKRXOG�QRW�KDYH�EHHQ�UHFODVVL¿HG�LQ�3URSHUW\�3ODQW�DQG�(TXLSPHQW��+DG�WKH�UHFODVVL¿FDWLRQ�QRW�
EHHQ�GRQH��QHW�SUR¿W�ZRXOG�KDYH�EHHQ�PRUH�E\�5V�������/DNKV�DQG�FDUU\LQJ�YDOXH�RI�DVVHWV�ZRXOG�KDYH�EHHQ�PRUH�E\�5V�������
/DNKV�

:H�KDYH�FRQGXFWHG�RXU�DXGLWLQJ� LQ��DFFRUGDQFH�ZLWK�WKH�6WDQGDUGV�RQ�$XGLWLQJ��6$V���VSHFL¿HG�XQGHU�6HFWLRQ���������RI�7KH�
&RPSDQLHV�$FW��������2XU�UHVSRQVLELOLWLHV�XQGHU�WKRVH�VWDQGDUGV�DUH�IXUWKHU�GHVFULEHG�LQ�WKH�$XGLWRUV�5HVSRQVLELOLWLHV�IRU��WKH�$XGLW�
of Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
E\�7KH�,QVWLWXWH�RI�&KDUWHUHG�$FFRXQWDQWV�RI�,QGLD��,&$,��WRJHWKHU�ZLWK�WKH�HWKLFDO�UHTXLUHPHQWV�WKDW�DUH�UHOHYDQW�WR�RXU�DXGLW�RI�WKH�
¿QDQFLDO�VWDWHPHQWV�XQGHU�WKH�SURYLVLRQV�RI�7KH�&RPSDQLHV�$FW�������DQG�WKH�UXOHV�WKHUHXQGHU��DQG�ZH�KDYH�IXO¿OOHG��RXU�RWKHU�
ethical responsibilities in accordance with the requirement of the ICAI's Code of ethics. We believe that the audit evidence we have 
REWDLQHG�LV�VXႈFLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�TXDOL¿HG�RSLQLRQ�

(3)    Emphasis of Matter:

Without modifying our audit report, we draw attention to the following items:
a ,Q� WKH� DEVHQFH� RI� ,7� V\ႋHP� DXGLW�� VHFXULW\� RI� DFFRXQWLQJ�RSHUDWLRQDO� GDWD�� UHFRYHU\� RI� GDWD� WKURXJK� ,7� GLVDႋHU�

PDQDJHPHQW�V\ႋHP�DQG�PDQXDO�LQWHUYHQWLRQ�DW�FUXFLDO�OHYHOV�RI�GDWD�WUDQVIHU�DQG�DW�WKH�WLPH�RI�FRQVROLGDWLRQ�UHVXOW�LQ�
KLJK�DXGLW�ULVN��7KH�0LQLႋU\�RI�&RUSRUDWH�$ႇDLUV�KDYH�DOVR�LQWURGXFHG�WKH�FRQFHSW�RI��³DXGLW�WUDLO´�DV�D�FRPSXOVRU\�SDUW�
RI�WKH�PDLQWHQDQFH�RI�DFFRXQWV�DQG�VKRXOG�FRYHU�WKH�HQWLUH�DFFRXQWLQJ�V\ႋHP�RI�WKH�&RPSDQ\�Z�H�I�������±����7KH�
&RPSDQ\�KDV� LQWURGXFHG�VXFK�IHDWXUHV� IRU�¿QDQFLDO� WUDQVDFWLRQV�RQO\�H�J��FDVK�EDQN�HWF�� �:KROH�DFFRXQWLQJ�V\ႋHP�
VKRXOG�EH�XQGHU�DXGLW�WUDLO�DV�SHU�0LQLႋU\�RI�&RPSDQ\�$ႇDLUV�

b $EVHQFH�RI�H[HUFLVH�RI�DGHTXDWH�FRQWUROV�LQ�WKH�SURFHVV�RI�PDLQWDLQLQJ�WKH�UHFRUGV�RI�WKH�FRPSDQ\¶V�OHDVH�GHHGV��DQG��
WLWOH�GHHGV��HQKDQFHV�WKH�DXGLW�ULVN�

c 7KH�GLYLVLRQV�RI�WKH�&RPSDQ\�KDYH�QRW��FRQWULEXWHG�DQ\�DPRXQW�WR�WKH��&RPSDQ\¶V�JUDWXLW\�IXQG�ZKLFK�LV�XWLOLVHG�WRZDUGV�
SD\PHQW�RI�JUDWXLW\�WR�HPSOR\HHV�RQ��UHWLUHPHQW�DPRXQWLQJ�WR�5V���������ODNKV��

d $Q�DPRXQW�RI�5V��������/DNKV�UHIXQG�IURP�3)�GHSDUWPHQW��*RYHUQPHQW�RI�,QGLD�SXUVXDQW��WR�DQ�RUGHU�LVVXHG�E\�HUႋZKLOH�
%,)5�LQ�)<�����±���LV�SHQGLQJ�VLQFH�ORQJ��+RZHYHU�WKH�DPRXQW�KDV�EHHQ�IXOO\��SURYLGHG�IRU�LQ�WKH�DFFRXQWV��

e /HDVH�DJUHHPHQW�RI�WKUHH�WHD�JDUGHQV�QDPHO\�%DQHUKDW��&KRRQDEKXWWL�DQG�+DULWDOJXUL±��RI�1HZ�'RRDUV���KDV�QRW�EHHQ�
UHQHZHG�VLQFH�ORQJ��6DODPL�DVNHG�IRU�E\�WKH�:Hႋ�%HQJDO�*RYHUQPHQW�IRU�UHQHZDO�RI�OHDVH�RI�WHD�JDUGHQV��DPRXQWLQJ�WR�
5V��������ODNKV��3<±5V���������ODNKV���LV�WUHDWHG�DV�³&ODLPV��QRW�DFNQRZOHGJHG�DV��GHEWV´�E\�WKH�&RPSDQ\��7KH�PDWWHU�
VKRXOG�EH�UHVROYHG�LPPHGLDWHO\�DV��LW�GLVSXWHV��WKH�&RPSDQ\¶V�RZQHUVKLS�RI�WKH�WHD�JDUGHQV�XQGHU�LWV�RSHUDWLRQ����3ODWH�
%�RI�%UHQWIRUG�8QLW�KDV�EHHQ�KDQGHG�RYHU�WR�ODQGORUG�±�6\DPD�3UDVDG�0XNKHUMHH�3RUW�7UXႋ��HUႋZKLOH�.RONDWD�3RUW�7UXႋ��
on 1ႋ�2FWREHU�������DQG�WKHUH�LV�D�SURSRVDO�WR�WUDQVIHU�3ODWH�$�WR��6\DPD�3UDVDG�0XNKHUMHH�3RUW�7UXႋ��HUႋZKLOH�.RONDWD�
3RUW�7UXႋ���DIWHU�UHQHZDO�RI�OHDVH�DQG�¿[DWLRQ�RI�LQWHUHႋ�SD\DEOH��/HDVH�UHQW�LV�EHLQJ�SDLG�E\�WKH�&RPSDQ\�

f 7KHUH�DUH�WZR�LQRSHUDWLYH�EDQN�DFFRXQWV�LQ�(QJLQHHULQJ�GLYLVLRQ��LQ�ZKLFK�WKH�DPRXQW�LQYROYHG�RI�5V�������/DNKV�KDV�
EHHQ��SURYLGHG�IRU��7KHVH�DFFRXQWV�VKRXOG�EH�FORVHG�

g &XUUHQW�PXQLFLSDO�WD[�UHFHLSWV�RI�VRPH�RI��WKH�SURSHUWLHV�KHOG�E\�WKH�&RPSDQ\�ZHUH�QRW�PDGH��DYDLODEOH�IRU�RXU�YHUL¿FDWLRQ�������
h 7KHUH�DUH�ROG�RXWႋDQGLQJ�DGYDQFHV�O\LQJ��LQ�DOO�GLYLVLRQV�RI�WKH�&RPSDQ\�ZKLFK�UHPDLQHG�XQDGMXႋHG���8QGHU�³2WKHU�

&XUUHQW�$VVHWV´�WRWDO��DPRXQW�RI�5V���������ODNKV�KDV�EHHQ�JLYHQ�DV�DGYDQFH�XQGHU�YDULRXV�KHDGV�RI�H[SHQVHV��DJDLQႋ�
ZKLFK�SURYLVLRQ� IRU�GRXEWIXO�DGYDQFHV�H[Lႋ�DPRXQWLQJ� WR�5V�������� ODNKV�RQO\�LQFOXGLQJ� IUHVK�SURYLVLRQ�RI�5V�������
ODNKV���7KHVH�DGYDQFHV��LQFOXGHV�WKH�IROORZLQJ�

±3UHSDLG�H[SHQVHV��ZKLFK�VKRXOG�EH�VKRZQ�VHSDUDWHO\��
±³$GYDQFH�JLYHQ�RQ�DFFRXQW�RI�JUDWXLW\´�WR�HPSOR\HHV�RI�DOO�GLYLVLRQV�DPRXQWLQJ�WR�5V��������ODNKV�UHPDLQV�
XQDGMXႋHG�GXH�WR�QRQ�UHFRYHU\�IURP�/,&�

i 7KH�&RPSDQ\�KROGV����������HTXLW\�VKDUHV�LQ�:(%),/�YDOXHG�DW�5V�������/DNKV��1$9���,W�DOVR�KHOG�����&XPXODWLYH��
UHGHHPDEOH�SUHIHUHQFH�VKDUHV�RI�5V����±�HDFK�IXOO\�SDLG�XS�DW�SDU�±5V���������ODNKV��RULJLQDO�YDOXH�5V���������/DNKV��
ZKLFK�KDV�EHHQ�UHGHHPHG�GXULQJ�WKH�\HDU��DQG�8QVHFXUHG�5HGHHPDEOH�&RQYHUWLEOH�%RQG�5V���������/DNKV��RULJLQDO�
YDOXH��RI��5V���������/DNKV��ZKLFK�ZHUH�WR�EH�UHGHHPHG�RQ��������DQG����������UHVSHFWLYHO\��(QWLUH�DPRXQW�RI�5V������
ODNKV�LV�GXH�DV�RQ�GDWH�
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:(%),/�KDV�SDLG�DQ�DPRXQW�RI�5V�����ODNKV��RQ������������DQG�DQ�DPRXQW�RI�5V������ODNKV��LQ�$SULO������IRU�GLYLGHQG�
and part payment of principal on preference shares. WEBFIL has submitted a repayment schedule for the balance 
amount payable.
1R�HYDOXDWLRQ�RI�([SHFWHG�&UHGLW�/RVV��(&/��GXH�WR�GHIHUPHQW�RI�SD\PHQW��KDV�EHHQ�PDGH�E\�WKH�&RPSDQ\��DQG�QR�
resulting provision has been created.

M ,Q�7HD�'LYLVLRQ��%LOOV�5HFHLYDEOHV�DPRXQWLQJ�WR�5V��������ODNKV�FRPSULVLQJ�RI�VXEVLGLHV�UHFHLYDEOH�RI�5V�������ODNKV��
HOHFWULFLW\�GXW\�DPRXQWLQJ�WR�5V��������ODNKV��DOUHDG\�SURYLGHG�DQG�RWKHU�UHFHLYDEOHV�LQFOXGLQJ�3DFNHW�7HD�DPRXQWLQJ�WR�
5V�������ODNKV�IURP�YDULRXV�JRYHUQPHQW�DJHQFLHV�DQG�RUJDQLVDWLRQV�UHPDLQHG�GXH�IRU�PRUH�WKDQ�D�\HDU��
7KH�FRPSDQ\�FRXOG�QRW�UHFRYHU�WKH�7'6�RQ�EURNHUDJH�DPRXQWLQJ�WR�5V�������ODNKV�ZKLFK�LV���LQFOXGHG�LQ�%LOOV�5HFHLYDEOH�
SHUWDLQLQJ�WR�¿QDQFLDO�\HDU�����±���DQG�HDUOLHU�\HDUV��

N 7KHUH�ZDV�GHOD\�LQ�GHSRVLW��RI�3)���'/,�DQG�3)�$GPLQLႋUDWLRQ�FKDUJHV�LQ�WKH�FDVH�RI�WKH�GLYLVLRQV�RI�WKH�&RPSDQ\��'XHV�
for March 2023 is yet to be paid as on date of report.
In the case of one employee, in MIM tea garden ,PF has been deducted but could not be  deposited since June 2022 as 
8$1�QXPEHU�FRXOG�QRW�EH�SURYLGHG�E\�3)�RႈFH�GXH�WR�GLVFUHSDQFLHV�LQ�GDWH�RI�ELUWK�EHWZHHQ�$$'+$5�DQG�3)�UHFRUGV��
Such cases should be followed up and sorted out on a priority basis.

l 7KH�7HD�GLYLVLRQ�FRXOG�QRW�SURYLGH�XV�ZLWK�WKH�RULJLQDO�UHFHLSWV�RI�VHFXULW\�GHSRVLWV�DPRXQWLQJ�WR�5V�������ODNKV��:Hႋ�
%HQJDO�*DUGHQV±5V�������ODNKV�DQG�$VVDP�*DUGHQV±5V�������ODNKV���IRU�RXU�YHUL¿FDWLRQ�ZKLFK�PD\�UHVXOW�LQ�GLႈFXOW\�
in recovery in the future.

m 1R�DFFRXQWV�DQG�DXGLW�UHSRUW�RI�WKH�7UXႋ�IRUPHG�WR�PDQDJH�WKH�3HQVLRQ�)XQG�RI�WKH�&RPSDQ\�KDV�EHHQ�SURYLGHG�WR�XV�
n 7KH�7HD�'LYLVLRQ�KDV�QRW�GHSRVLWHG�XQSDLG�ERQXV�DPRXQWLQJ�WR�5V�������ODNKV�SHUWDLQLQJ�WR�¿QDQFLDO�\HDUV�����±���DQG�

HDUOLHU�ZLWK�/DERXU�:HOIDUH�)XQG�LQ�FDVH�RI�WZR�JDUGHQV�LQ�:Hႋ�%HQJDO�
o ,Q�WKH�DVVHW�UHJLႋHU�RI�WHD�GLYLVLRQ�LW�ZDV��IRXQG�WKDW�VRPH�DVVHWV�KDG�EHHQ�FDWHJRULVHG�XQGHU��ZURQJ�KHDGV��DQG�GR�QRW�

match with the assets heads as per Schedule II to the Companies Act, 2013. In some cases the lives of the assets do 
QRW�PDWFK�ZLWK�WKH�OLYHV�JLYHQ�LQ�3DUW�&�RI�6FKHGXOH�,,�WR�WKH�&RPSDQLHV�$FW�������H[FHSW�IRU�SODQW�DQG�PDFKLQHU\��ZKHUH�
D�WHFKQLFDO�UHSRUW�VKRZLQJ�GLႇHUHQW�OLYHV�KDYH�EHHQ�SURYLGHG�WR�XV��,Q�VRPH�FDVHV�WKH�EDODQFH�OLYHV�RI�ROG�¿[HG�DVVHWV�
KDYH�EHHQ�WDNHQ�ZURQJO\�
:H�IRXQG�WKDW�QDPHV��QDWXUH�RI�PDQ\��LWHPV�RI�3ODQW�	�PDFKLQHU\�DQG�)XUQLWXUH�	�)L[WXUHV�ZHUH��QRW�EHLQJ��VSHFL¿HG�
�7KH�SK\VLFDO�H[LႋHQFH���SK\VLFDO�FRQGLWLRQ�DQG�UHDOLVDEOH�YDOXH�RI�WKHVH�DVVHWV�DUH�LQ�GRXEW��2Q�WKH�RWKHU�KDQG���WKHUH�
DUH�VRPH�DVVHWV�ZKLFK�DUH�LQFOXGHG�LQ�WKH�PDQXDO�¿[HG�DVVHW�UHJLႋHU�PDLQWDLQHG�DW�WKH�*DUGHQV�EXW�QRW�LGHQWL¿DEOH�LQ�
WKH�UHFRUG�RI�+HDG�2ႈFH�
7KH�+HDG�2ႈFH�PDLQWDLQV�FRPSXWHULVHG�¿[HG�DVVHW�UHJLႋHU�ZKLOH�7HD�*DUGHQV�PDLQWDLQ�PDQXDO�¿[HG�DVVHW�UHJLႋHUV��
2Q�VDPSOH�EDVLV�LW�ZDV�REVHUYHG�WKDW�WKHVH�WZR�UHJLႋHUV�GR�QRW�PDWFK�IXOO\�ZLWK�HDFK�RWKHU�
:H�KDYH�DOVR�FRPH�DFURVV�FDVHV�LQ�ZKLFK�ZURQJ�FODVVL¿FDWLRQ�LQ�+HDG�2ႈFH�UHFRUG�UHVXOWLQJ�LQ�ZURQJ�DSSOLFDWLRQ�RI�
rate of depreciation.
:H�IRXQG�WKDW�RQO\�IHZ�JDUGHQV�KDYH�LGHQWL¿HG�DVVHWV�DV�GDPDJHG�QRQ�H[LႋHQW��ZKLOH�RWKHUV�KDYH�QRW�GRQH�WKH�H[HUFLVH�
properly. As a result the company could not declare the assets as impaired and impairment loss could not be calculated 
in the accounts on those assets.
:H�IRXQG�WKDW�LQ�FDVH�RI�.DUEDOD�*DUGHQ�LQ�:Hႋ�%HQJDO�FRQWUDFWRUV�KDYH�SURYLGHG�ELOOV�IRU�QRUPDO�UHSDLU�ZRUN�RI�VRPH�
EXLOGLQJV�DPRXQWLQJ�WR�5V������ODNKV�ZKLFK�KDV�EHHQ�ZURQJO\�FDSLWDOL]HG�

p ,Q�FDVH�RI�&DSLWDO�ZRUN� LQ�SURJUHVV�RI�7HD�'LYLVLRQ�DQ�DPRXQW�RI�5V�������� ODNKV� LV� O\LQJ�DV�FORVLQJ�EDODQFH�DV�RQ�
������������IRU�DOPRႋ�D�\HDU��:H�KDYH�EHHQ�LQIRUPHG�E\�WKH�PDQDJHPHQW�WKDW�ZRUN�FRXOG�QRW�EH�FRPSOHWHG�GXH�WR�
shortage of fund.

q In case of one folio out of three folios of  87,��PXWXDO�)XQG�7'6�KDV�EHHQ�GHGXFWHG�DW������LQ�DEVHQFH�RI�3$1�RI�WKH�
FRPSDQ\���6LQFH�87,��PXWXDO�)XQG��LV�GHSRVLWLQJ�7'6�ZLWKRXW�3$1�RI�WKH�FRPSDQ\���WKH�ODWWHU�ZRXOG�QRW�EH�DEOH�WR�JHW�
FUHGLW�RI�WKH�VDLG�7'6�DPRXQWLQJ�WR�5V���������±��

r ,Q�(OHFWULFDO�'LYLVLRQ��&KHQQDL�RSHUDWLRQV�RXW�RI�,QYHQWRULHV�YDOXHG�DW�5V��������ODNKV�D�VXP�RI�5V�������ODNKV�LV�DJHG�
PRUH�WKDQ�WKUHH�\HDUV�EXW�SURYLVLRQ�IRU�ႋRFN�REVROHVFHQFH�LV�RQO\��IRU5V��������ODNKV�

s 3HUVRQDO��FRQWULEXWLRQ�PDGH�E\�HPSOR\HHV�RI��$VVDP�JDUGHQV�DPRXQWLQJ�WR�5V�������ODNKV�DUH�LQFOXGHG�LQ�³'HSRVLWV¶�DV�
SHU�SUDFWLFH�LQ�7HD�,QGXႋU\��ZKLFK�VKRXOG�QRW�EH�LQFOXGHG�XQGHU�WKLV�KHDG�VLQFH�WKH�VDPH�LV�QRW��GXH�IURP�WKH�&RPSDQ\�
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t ,Q�7HD�'LYLVLRQ���$GYDQFHV�IRU�ODQG�SUHSDUDWLRQ�DPRXQWLQJ�WR�5V���������/DNKV�VKRXOG�EH�VKRZQ�XQGHU�FDSLWDO�DGYDQFH�
DQG�H[SHQVHV�RQ�7HD�1XUVHU\�5V��������/DNKV�DQG�6KDGH�1XUVHU\�DPRXQWLQJ�WR�5V����������ODNKV�LQFOXGHG�LQ�$GYDQFH�
(Garden) given  in various years has not been segregated into capital and revenue due to management being unable to 
LGHQWLI\�WKH�SRUWLRQ�WR�EH�FDSLWDOLVHG��DV�SHU�1RWH�1R�����WR�WKH�DFFRXQWV�

u ,Q�WKH�FDVH�RI�(QJLQHHULQJ�GLYLVLRQ��RSHUDWLQJ�SUR¿W�KDV�LQFUHDVHG�E\�D�VXP�RI�5V�������ODNKV�EHLQJ�UHYHUVDO�RI�SURYLVLRQ�
PDGH� LQ������ IRU�REVROHWH�:,3�ႋRFN�DQG�VKRZQ� LQ� � ³5HYHQXH� IURP�2SHUDWLRQ´�XQGHU� � ³2WKHU�2SHUDWLRQDO� ,QFRPH´��
6LPLODUO\�LQ�FDVH�RI�(OHFWULFDO�GLYLVLRQ��RSHUDWLQJ�SUR¿W�KDV�LQFUHDVHG�E\�D�VXP�RI�5V�������ODNKV�EHLQJ�OLDELOLWLHV�QR�ORQJHU�
UHTXLUHG�ZULWWHQ�EDFN�,Q�RXU�RSLQLRQ�LW�VKRXOG�EH�WUHDWHG�DV�³2WKHU�,QFRPH´�

v ,Q�FDVH�RI�ႋRUHV�RI�7HD�'LYLVLRQ�������LWHPV�KDYLQJ�FRQVXPSWLRQ�YDOXH�RI5V��������ODNKV�GRHV�QRW�KDYH�DQ\�FORVLQJ�
ႋRFN�DV�RQ���ႋ�0DUFK��������7KLV�PD\� UHVXOW� LQ�ႋRSSDJH�RI�SURGXFWLRQ�DQG�XOWLPDWHO\�HႇHFW� WKH�SUR¿WDELOLW\�RI� WKH�
company.
,Q�FDVH�RI������LWHPV�KDYLQJ�RSHQLQJ�ႋRFN�YDOXH�RI�5V���������ODNKV�DV�RQ������������GRHV�QRW�KDYH�DQ\�PRYHPHQW�
WKURXJKRXW�WKH�¿QDQFLDO�\HDU��7KHUH�PD\�EH�PDQ\�LWHPV�ZKLFK�KDG�UHPDLQHG�DV�QRQ�PRYLQJ�FRQGLWLRQ�IRU�D�ORQJ�WLPH�
ZKLFK�ZRXOG�UHVXOW�LQ�REVROHVFHQFH�WR�VXFK�LWHPV�DQG�ORVV�RI�ZRUNLQJ�FDSLWDO�

w 7KHUH�LV�D�SURSRVDO�IRU�FORVXUH�RI�<XOH�(OHFWULFDO�/WG��DQG�<XOH�(QJLQHHULQJ�/WG��WZR�ZKROO\�RZQHG�VXEVLGLDULHV�RI�$<&/�
DQG�SURSRVDO�IRU�FORVXUH�KDV�EHHQ�VXEPLWWHG��WR�WKH�0LQLႋU\�RI�+HDY\�,QGXႋULHV�RQ��th January, 2023.

[ 7KH�VFRSH�DQG��FRYHUDJH���RI��SK\VLFDO�YHUL¿FDWLRQ�RI�ႋRUHV�DQG�VSDUHV��DQG�¿[HG�DVVHWV�LV�QRW�DGHTXDWH�DQG��QHHGV�
improvement. 

y :RRGODQGV�0XOWLVSHFLDOLW\+RVSLWDO�/WG��YLGH� WKHLU� OHWWHU� �GDWHG���������� LQIRUPHG� WKDW� �����1R�(TXLW\�VKDUHV�RI� IDFH�
YDOXH��5V�����±�HDFK�LQ�OLHX�RI�FRQYHUVLRQ�RI�FRQYHUWLEOH��GHEHQWXUHV�RI�5V��������±�LVVXHG�E\�(UႋZKLOH�(Dႋ�,QGLD�FOLQLF�
Ltd.  pursuant to High Court Order of amalgamation between Woodlands Medical Centre and Woodlands Multispeciality 
Hospital Ltd. has been issued to the Company.
7KHVH�VKDUHV�DUH�QRW�OLႋHG���+HQFH�WKH�&RPSDQ\�KDV�YDOXHG�WKH�VKDUHV�DW�5V�����±�HDFK�EDVHG�RQ�YDOXH�RI�VKDUHV�VROG�
E\�WKH�FRPSDQ\�LQ�����±���E\�RQOLQH�HOHFWURQLF�ELGGLQJ�WKURXJK�067&�

(4) Information other than the Consolidated Ind AS Financial Statements and Auditors Report thereon:
7KH�&RPSDQ\¶V�%RDUG�RI�'LUHFWRUV�DUH�UHVSRQVLEOH�IRU�WKH�LQIRUPDWLRQ��7KH�RWKHU�LQIRUPDWLRQ�FRPSULVHV�WKH�LQIRUPDWLRQ�LQFOXGHG�
LQ�WKH�0DQDJHPHQW�'LVFXVVLRQ�DQG�$QDO\VLV��%RDUGV�5HSRUW�LQFOXGLQJ�WKH�$QQH[XUHV�WR�%RDUGV�5HSRUW���%XVLQHVV�5HVSRQVLELOLW\�
5HSRUW��&RUSRUDWH�*RYHUQDQFH��DQG�6KDUHKROGHUV�,QIRUPDWLRQ��EXW�GRHV�QRW�LQFOXGH�WKH�&RQVROLGDWHG�¿QDQFLDO�VWDWHPHQWV�DQG�RXU�
DXGLWRUV�UHSRUW�WKHUHRQ��7KH�LQIRUPDWLRQ��ZDV�QRW�PDGH�DYDLODEOH�WR�XV�WLOO�GDWH�

(5) Key Audit matters
.H\�DXGLW�PDWWHUV�DUH�WKRVH�PDWWHUV�WKDW��LQ�RXU�SURIHVVLRQDO�MXGJPHQW��ZHUH�RI�PRVW�VLJQL¿FDQFH�LQ�RXU�DXGLW�RI�WKH�&RQVROLGDWHG�
¿QDQFLDO�VWDWHPHQWV�RI�WKH�FXUUHQW�SHULRG��7KHVH�PDWWHUV�ZHUH�DGGUHVVHG�LQ�WKH�FRQWH[W�RI�RXU�DXGLW�RI�WKH�&RQVROLGDWHG�¿QDQFLDO�
statements as a whole, and in forming our  opinion thereon and we do not provide a separate opinion in these matters. We have 
GHWHUPLQHG��WKH�PDWWHUV�GHVFULEHG�EHORZ�WR�EH�WKH�NH\�DXGLW�PDWWHUV�WR�EH�FRPPXQLFDWHG�LQ�WKLV�UHSRUW��

S.N. KEY AUDIT  MATTER AUDITORS RESPONSE
A. Revenue Recognition

5HYHQXH�IURP��VDOH�RI�JRRGV��KHUHLQDIWHU�UHIHUUHG�WR�DV�
UHYHQXH�� LV� UHFRJQL]HG�ZKHQ� WKH�VLJQL¿FDQW� ULVNV�DQG�
rewards of ownership of goods is passed to the buyer. 
5HYHQXH� IURP� VDOH� RI� JRRGV� LV� PHDVXUHG� DW� WKH� IDLU�
value of the consideration received  or receivable, net 
of returns or allowances, trade discounts and volume 
rebates.
7KH� WLPLQJ� RI� UHYHQXH� UHFRJQLWLRQ� LV� UHOHYDQW� WR� WKH�
UHSRUWHG� SHUIRUPDQFH� RI� WKH� &RPSDQ\�� 5HYHQXH� LV�
D� NH\� PHDVXUH� IRU� HYDOXDWLRQ� RI� SHUIRUPDQFH�� 7KHUH�
LV� D� ULVN� RI� UHYHQXH� EHLQJ� UHFRUGHG� EHIRUH� FRQWURO� LV�
transferred.

Our audit procedures included the following:
$VVHVVHG�WKH�&RPSDQ\¶V�5HYHQXH�5HFRJQLWLRQ�
SROLFLHV�LQ�OLQH�ZLWK�,1'�$6������5HYHQXH�IURP�
Contracts with Customers) and tested thereof:
Evaluated the integrity of the general information 
and technology control environment and testing 
WKH� RSHUDWLQJ� HႇHFWLYHQHVV� � RI� FRQWUROV� RYHU�
recognition of revenue.
Evaluated the design, implementation and 
RSHUDWLQJ�HႇHFWLYHQHVV�RI�&RPSDQ\¶V�FRQWUROV�
in respect of revenue recognition.
7HVWHG�WKH�HႇHFWLYHQHVV��RI�VXFK�FRQWUROV�RYHU�
UHYHQXH�FXW�Rႇ�DW�\HDU�HQG�
On a sample basis tested supporting documents  
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for sales transactions recorded during the 
period closer to the year end and subsequent 
to the year end.
Compared revenue with cyclical trends where 
appropriate ,conducted further enquiries and 
testing.
$VVHVVHG�GLVFORVXUHV�LQ�¿QDQFLDO�VWDWHPHQWV�LQ�
UHVSHFW�RI�UHYHQXH�DV�VSHFL¿HG�LQ�,1'�$6�����

B. Provisions and Contingent Liabilities
7KH�&RPSDQ\�LV�VXEMHFW�WR�D�QXPEHU�RI�OHJDO��UHJXODWRU\�
DQG�WD[�FDVHV�IRU�ZKLFK�¿QDO�RXWFRPH�FDQQRW�EH�HDVLO\�
SUHGLFWHG�DQG�ZKLFK�FRXOG�SRWHQWLDOO\�UHVXOW�LQ�VLJQL¿FDQW�
liabilities.
0DQDJHPHQW¶V�GLVFORVXUHV�ZLWK�UHJDUGV�WR
FRQWLQJHQW�OLDELOLWLHV�DUH�SUHVHQWHG�LQ�1RWH�1R���±WR�WKH�
Standalone Ind AS Financial Statements.
7KH� DVVHVVPHQW� RI� WKH� ULVNV� DVVRFLDWHG� ZLWK� WKH�
OLWLJDWLRQV� LV� EDVHG� RQ� FRPSOH[� DVVXPSWLRQV�� 7KH�
amounts involved  and the application of accounting 
standards to determine the amount if any to be provided 
as a liability or disclosed as a contingent liability are 
LQKHUHQWO\�VXEMHFWLYH��7KLV�UHTXLUHV�XVH�RI�MXGJPHQW�WR�
HVWDEOLVK� WKH� OHYHO� RI� SURYLVLRQLQJ�� LQFUHDVHV� WKH� ULVN�
that provisions and contingent liabilities may not be 
appropriately provided against or adequately disclosed. 
$FFRUGLQJO\��WKLV�PDWWHU�LV�FRQVLGHUHG�WR�EH�D�NH\�DXGLW�
matter.

,Q� RUGHU� WR� JHW� D� VXႈFLHQW� XQGHUVWDQGLQJ�
of litigations and contingent liabilities, we 
KDYH� GLVFXVVHG� WKH� SURFHVV� RI� LGHQWL¿FDWLRQ�
implemented by the Management for such 
provisions through various discussions with 
&RPSDQ\¶V�OHJDO�DQG�¿QDQFH�GHSDUWPHQWV�
We read the summary of litigation matters 
SURYLGHG� E\� WKH�&RPSDQ\¶V��8QLW¶V� /HJDO� DQG�
)LQDQFH�7HDP�
:H� UHDG�� ZKHUH� DSSOLFDEOH�� H[WHUQDO� OHJDO� RU�
regulatory advice sought by the Company.
:H�GLVFXVVHG�ZLWK�WKH�&RPSDQ\¶V��8QLW¶V
/HJDO�DQG�)LQDQFH�7HDP�FHUWDLQ�PDWHULDO
cases noted in the report to determine the 
&RPSDQ\¶V� DVVHVVPHQW� RI� WKH� OLNHOLKRRG�
,magnitude and accounting of any liability that 
may arise.
In light of the above, we reviewed the amount 
RI� SURYLVLRQV� UHFRUGHG� DQG� H[HUFLVHG� RXU�
SURIHVVLRQDO�MXGJPHQW�WR�DVVHVV�WKH�DGHTXDF\�
of disclosures in the Standalone Ind AS 
¿QDQFLDO�VWDWHPHQWV

����5HVSRQVLELOLW\�RI�WKH�0DQDJHPHQW�DQG�WKRVH�FKDUJHV�ZLWK�*RYHUQDQFHIRU�WKH�6WDQGDORQH�,QG±$6�¿QDQFLDO�VWDWHPHQWV�
7KH�&RPSDQ\¶V�%RDUG�RI�'LUHFWRUV�LV�UHVSRQVLEOH�IRU�WKH�PDWWHUV�VWDWHG�LQ�6HFWLRQ��������RI�WKH�&RPSDQLHV�$FW��������³WKH�$FW´��
ZLWK� UHVSHFW� WR� WKH�SUHSDUDWLRQ�RI� WKHVH�VWDQGDORQH�¿QDQFLDO�VWDWHPHQWV� WKDW�JLYH�D� WUXH�DQG� IDLU�YLHZ�RI� WKH�¿QDQFLDO�SRVLWLRQ��
¿QDQFLDO�SHUIRUPDQFH��FKDQJHV�LQ�HTXLW\�DQG�FDVK�ÀRZV�RI�WKH�&RPSDQ\�LQ�DFFRUGDQFH�ZLWK�WKH�DFFRXQWLQJ��SULQFLSOHV�JHQHUDOO\�
DFFHSWHG�LQ�,QGLD��LQFOXGLQJ�WKH�DFFRXQWLQJ�VWDQGDUGV�VSHFL¿HG�XQGHU�6HFWLRQ�����RI�WKH�$FW��
7KLV� UHVSRQVLELOLW\� DOVR� LQFOXGHVPDLQWHQDQFH�RI� DGHTXDWH�DFFRXQWLQJ� UHFRUGV� LQ� DFFRUGDQFH�ZLWK� WKH�SURYLVLRQV�RI� WKLV�$FW� IRU�
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application 
RI�DSSURSULDWH�DFFRXQWLQJ�SROLFLHV��PDNLQJ�MXGJPHQWV�DQG�HVWLPDWHV�WKDW�DUH�UHDVRQDEOH�DQG�SUXGHQW��DQG�GHVLJQ��LPSOHPHQWDWLRQ�
DQG�PDLQWHQDQFH�RI�DGHTXDWH�LQWHUQDO�¿QDQFLDO�FRQWUROV�WKDW�ZHUH�RSHUDWLQJ�HႇHFWLYHO\�IRU�HQVXULQJ�WKH�DFFXUDF\�DQG�FRPSOHWHQHVV�
RI�WKH�DFFRXQWLQJ�UHFRUGV��UHOHYDQW�WR�WKH��SUHSDUDWLRQ�DQG�SUHVHQWDWLRQ�RI�WKH�¿QDQFLDO�VWDWHPHQWV�WKDW�JLYH�D�WUXH�DQG�IDLU��YLHZ��
and are free from material misstatement, whether due to fraud or error.
,Q�SUHSDULQJ� WKH�¿QDQFLDO�VWDWHPHQWV��PDQDJHPHQW� LV� UHVSRQVLEOH� IRU�DVVHVVLQJ� WKH�&RPSDQ\¶V�DELOLW\� � WR�FRQWLQXH�DV�D�JRLQJ�
concern, disclosing, as applicable, matter related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.
7KRVH�%RDUG�RI�'LUHFWRUV�DUH�DOVR�UHVSRQVLEOH�IRU�RYHUVHHLQJ�WKH�&RPSDQLHV�¿QDQFLDO�UHSRUWLQJ�SURFHVV�

(7) Auditor’s responsibilities  for the Audit  of the Standalone Ind As Financial statements:
2XU�REMHFWLYHV�DUH�WR�REWDLQ�UHDVRQDEOH�DVVXUDQFH�DERXW�ZKHWKHU�WKH�VWDQGDORQH��,1'�$6�¿QDQFLDO�VWDWHPHQWV�DV�D�ZKROH�DUH�IUHH�
IURP�PDWHULDO�PLVVWDWHPHQWV��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��DQG�WR�LVVXH�DQ�DXGLWRU¶V�UHSRUW�WKDW�LQFOXGHV�RXU�RSLQLRQ��5HDVRQDEOH�
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs  will  always detect 
D�PDWHULDO�PLVVWDWHPHQW�ZKHQ�LW�H[LVWV��0LVVWDWHPHQWV��FDQ�DULVH�IURP�IUDXG�RU�HUURU�DQG�DUH�FRQVLGHUHG�PDWHULDO�LI��LQGLYLGXDOO\�RU�
LQ�WKH�DJJUHJDWH��WKH\�FRXOG�UHDVRQDEO\�EH�H[SHFWHG�WR�LQÀXHQFH�WKH�HFRQRPLF�GHFLVLRQV�RI�XVHUV�WDNHQ�RQ�WKH�EDVLV�RI�WKHVH�,1'�
$6�¿QDQFLDO�VWDWHPHQWV�
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$V�SDUW�RI�RXU�DXGLW��LQ�DFFRUGDQFH�ZLWK�6$V��ZH�H[HUFLVH�SURIHVVLRQDO�MXGJPHQW�DQG�PDLQWDLQ�SURIHVVLRQDO�VNHSWLFLVP�WKURXJKRXW�
the audit. We also:
,GHQWLI\�DQG�DVVHVV�WKH�ULVNV�RI�PDWHULDO�PLVVWDWHPHQW�RI�WKH�,1'�$6�¿QDQFLDO�VWDWHPHQWV�ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��GHVLJQ�DQG�
SHUIRUP�DXGLW�SURFHGXUHV�UHVSRQVLYH�WR�WKRVH�ULVNV�DQG�REWDLQ�DXGLW�HYLGHQFH��WKDW�LV�VXႈFLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�
IRU�RXU�RSLQLRQ��7KH�ULVN�RI�QRW�GHWHFWLQJ�D�PDWHULDO�PLVVWDWHPHQW�UHVXOWLQJ�IURP�IUDXG�LV�KLJKHU�WKDQ�RQH�UHVXOWLQJ�IURP�HUURU��DV�IUDXG�
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the 
FLUFXPVWDQFHV��8QGHU�6HFWLRQ��������L��RI�7KH�&RPSDQLHV�$FW�������ZH�DUH�DOVR�UHVSRQVLEOH�IRU�H[SUHVVLQJ�DQ�RSLQLRQ�RQ�ZKHWKHU�
WKH�&RPSDQ\�KDV�DGHTXDWH�LQWHUQDO�¿QDQFLDO�FRQWURO�V\VWHP�LQ�SODFH�DQG�WKH�RSHUDWLQJ�HႇHFWLYHQHVV�RI�VXFK�FRQWUROV�
Evaluate the appropriateness of the accounting policies used and the reasonableness of the accounting estimates and related 
disclosures made by the management.
Conclude on the appropriateness of the managements use of going concern basis of accounting and based on the audit evidence 
REWDLQHG��ZKHWKHU�D�PDWHULDO�XQFHUWDLQW\�H[LVWV�UHODWHG�WR�HYHQWV�RU�FRQGLWLRQV�WKDW�PD\�FDVW�D�VLJQL¿FDQW�GRXEW�RQ�WKH�&RPSDQ\
V�
DELOLW\�WR�FRQWLQXH�DV�D�JRLQJ�FRQFHUQ��,I�ZH�FRQFOXGH�WKDW�D�PDWHULDO�XQFHUWDLQW\�H[LVWV��ZH�DUH�UHTXLUHG�WR�GUDZ�DWWHQWLRQ�LQ�RXU�
DXGLWRUV�UHSRUW�WR�WKH�UHODWHG�GLVFORVXUHV�LQ�WKH�,1'�$6�¿QDQFLDO�VWDWHPHQWV�RU�LI�VXFK�GLVFORVXUHV�DUH�LQDGHTXDWH��WR�PRGLI\�RXU�
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors' report .However, future events or 
conditions may cause the Company to cease to continue as a going concern.
(YDOXDWH�WKH�RYHUDOO�SUHVHQWDWLRQ��VWUXFWXUH�DQG�FRQWHQW�RI�WKH�,1'�$6�¿QDQFLDO�VWDWHPHQWV���LQFOXGLQJ�WKH�GLVFORVXUHV���DQG�ZKHWKHU�
WKH�,1'�$6�¿QDQFLDO�VWDWHPHQWV�UHSUHVHQW�WKH�XQGHUO\LQJ�WUDQVDFWLRQV�DQG�HYHQWV�LQ�D�PDQQHU�WKDW�DFKLHYHV�IDLU�SUHVHQWDWLRQ�
We communicate with those charged with governance regarding , amongst other matters, the planned scope and timing of the audit 
DQG�VLJQL¿FDQW�DXGLW�¿QGLQJV��LQFOXGLQJ�DQ\�VLJQL¿FDQW�GH¿FLHQFLHV�LQ�LQWHUQDO�FRQWURO��WKDW�ZH�LGHQWLI\�GXULQJ�RXU�DXGLW�
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonable be thought to bear 
on our independence, and where applicable, related  safeguards.

(8) Report on  Other Legal and Regulatory Requirements:
����� $V�UHTXLUHG�E\�7KH�&RPSDQLHV��$XGLWRUV�5HSRUW��2UGHU��������7KH�2UGHU����LVVXHG�E\�WKH�&HQWUDO�*RYHUQPHQW�RI�,QGLD���LQ�

WHUPV�RI�VXE�VHFWLRQ����RI�VHFWLRQ�����RI�7KH�&RPSDQLHV�$FW��������ZH�JLYH�LQ�WKH�$QQH[XUH�³$´�D�VWDWHPHQW�RQ�WKH�PDWWHUV�
VSHFL¿HG�LQ�SDUDJUDSKV���[[L���RI�WKH�2UGHU��WR�WKH�H[WHQW�DSSOLFDEOH�

(2)  As required by Section 143(3) of the Act, we report that: 
� �D�� 5HDG�ZLWK� RXU� FRPPHQWV� LQ�(PSKDVLV� RI�0DWWHU� SDUDJUDSK�� �ZH� KDYH� VRXJKW� DQG� REWDLQHG� DOO� WKH� LQIRUPDWLRQ� DQG�

H[SODQDWLRQV�ZKLFK�WR�WKH�EHVW�RI�RXU�NQRZOHGJH�DQG�EHOLHI�ZHUH�QHFHVVDU\�IRU�WKH�SXUSRVHV�RI�RXU�DXGLW�RI�WKH�DIRUHVDLG�
FRQVROLGDWHG�¿QDQFLDO�VWDWHPHQWV��

� �E�� ,Q�RXU�RSLQLRQ��SURSHU�ERRNV�RI�DFFRXQW�DV�UHTXLUHG�E\� ODZ��UHODWLQJ�WR�WKH�SUHSDUDWLRQ�RI� WKH�DIRUHVDLG�FRQVROLGDWHG�
¿QDQFLDO�VWDWHPHQWV�KDYH�EHHQ�NHSW�E\�WKH�&RPSDQ\�VR�IDU�DV�LW�DSSHDUV�IURP�RXU�H[DPLQDWLRQ�RI�WKRVH�ERRNV��DQG�
proper returns adequate for the purposes of our audit have been received from units not visited by us.

� �F�� 7KH�%DODQFH�6KHHW��WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV�LQFOXGLQJ�7KH�6WDWHPHQW�RI�2WKHU�&RPSUHKHQVLYH�,QFRPH��DQG���
6WDWHPHQW�RI�&DVK�)ORZV�GHDOW�ZLWK�E\� WKLV�5HSRUW�DUH� LQ�DJUHHPHQW�ZLWK� WKH�ERRNV�RI�DFFRXQW� �PDLQWDLQHG� IRU� WKH�
SXUSRVH�RI�SUHSDUDWLRQ�RI� WKH�¿QDQFLDO� VWDWHPHQWV�� VXEMHFW� WR�RXU�TXDOL¿FDWLRQ�HPSKDVLV�RI�PDWWHU�HOVHZKHUH� LQ� WKLV�
report.

� �G�� ,Q�RXU�RSLQLRQ��WKH�DIRUHVDLG��,1'�$6�¿QDQFLDO�VWDWHPHQWV�FRPSO\�ZLWK�WKH�,QGLDQ�$FFRXQWLQJ�6WDQGDUGV�VSHFL¿HG�XQGHU�
6HFWLRQ�����RI�WKH�$FW��UHDG�ZLWK�WKH�&RPSDQLHV��,QGLDQ�$FFRXQWLQJ�6WDQGDUG��5XOHV�������VXEMHFW�WR�RXU�TXDOL¿FDWLRQ�
emphasis of matter elsewhere in this report.

� �H�� 6HFWLRQ� ���� ���� RI� WKH� $FW� UHJDUGLQJ� GLVTXDOL¿FDWLRQ� IRU� DSSRLQWPHQW� RI� 'LUHFWRU� LV� QRW� DSSOLFDEOH� WR� *RYHUQPHQW�
&RPSDQLHV�YLGH�QRWL¿FDWLRQ�QR��*65������(���GDWHG��th June, 2015.

� �I�� :LWK�UHVSHFW�WR�WKH�DGHTXDF\�RI�WKH�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�RI�WKH�&RPSDQ\�DQG�WKH�RSHUDWLQJ�
HႇHFWLYHQHVV�RI�VXFK�FRQWUROV��UHIHU�WR�RXU��UHSRUW�LQ�³$QQH[XUH�%´�

� �J�� :LWK�UHVSHFW�WR�WKH�PDWWHUV�UHTXLUHG�WR�EH�UHSRUWHG�XSRQ�DV�SHU�GLUHFWLRQV�RI�7KH�&RPSWUROOHU�DQG�$XGLWRU�*HQHUDO�RI�
,QGLD�DV�SHU�WKH�SURYLVLRQV�RI�6HFWLRQ��������RI�7KH�&RPSDQLHV�$FW��������UHIHU�WR�RXU�UHSRUW�LQ�³$QQH[XUH�&´�

� �K�� :LWK�UHVSHFW�WR�WKH�RWKHU�PDWWHUV�WR�EH�LQFOXGHG�LQ�WKH�$XGLWRU¶V�5HSRUW�LQ�DFFRUGDQFH�ZLWK�5XOH����RI�WKH�&RPSDQLHV�
�$XGLW�DQG�$XGLWRUV��5XOHV��������LQ�RXU�RSLQLRQ�DQG�WR�WKH�EHVW�RI�RXU�LQIRUPDWLRQ�DQG�DFFRUGLQJ�WR�WKH�H[SODQDWLRQV�
given to us:

� � ���L�� 7KH�&RPSDQ\�KDV�GLVFORVHG�WKH�LPSDFW�RI�SHQGLQJ�OLWLJDWLRQV�RQ�LWV�¿QDQFLDO�SRVLWLRQ�LQ�LWV�,1'�$6�¿QDQFLDO�VWDWHPHQWV�
±�5HIHU�1RWH����WR�WKH�¿QDQFLDO�VWDWHPHQWV�
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� � �LL�� 7KH�&RPSDQ\� KDV� QRW� HQWHUHG� LQWR� DQ\� ORQJ±WHUP� FRQWUDFWV� LQFOXGLQJ� GHULYDWLYH� FRQWUDFWV� IRU�ZKLFK� WKHUH�ZHUH�
material foreseeable losses.

� � �LLL�� 7KHUH�ZHUH�QR�DPRXQWV��ZKLFK�ZHUH�UHTXLUHG�WR�EH�WUDQVIHUUHG��WR�WKH�,QYHVWRU�(GXFDWLRQ�DQG�3URWHFWLRQ�)XQG�E\�WKH�
Company.

� � �LY�� &ODXVH��UHJDUGLQJ�GHDOLQJV�LQ�6SHFL¿HG�%DQN�1RWHV��KDV�EHHQ�RPLWWHG
� � �Y�� �L��7KH�PDQDJHPHQW�KDV�UHSUHVHQWHG�WKDW��WR�WKH�EHVW�RI�LW¶V�NQRZOHGJH�DQG�EHOLHI��RWKHU�WKDQ�DV�GLVFORVHG�LQ�WKH�

notes to accounts, no funds have been advanced or loaned or invested(either from borrowed funds or share premium 
RU�DQ\�RWKHU�VRXUFHV�RU�NLQGV�RI� IXQGV��E\�WKH�FRPSDQ\�WR�RU� LQ�DQ\�RWKHU�SHUVRQ�V��RU�HQWLWLHV�� LQFOXGLQJ�IRUHLJQ�
HQWLWLHV��³,QWHUPHGLDULHV´���ZLWK�WKH�XQGHUVWDQGLQJ���ZKHWKHU�UHFRUGHG�LQ�ZULWLQJ�RU�RWKHUZLVH�WKDW�WKH�LQWHUPHGLDU\�VKDOO�
ZKHWKHU�GLUHFWO\�RU�LQGLUHFWO\�OHQG�RU�LQYHVW�LQ�RWKHU�SHUVRQV�RU�HQWLWLHV�LGHQWL¿HG�LQ�DQ\�PDQQHU�E\�RU�RQ�EHKDOI�RI�WKH�
FRPSDQ\��³8OWLPDWH�%HQH¿FLDULHV´��RU�SURYLGH�DQ\�JXDUDQWHH��VHFXULW\�RU�WKH�OLNH�RQ�EHKDOI�RI�XOWLPDWH�EHQH¿FLDULHV��
�LL���7KH�PDQDJHPHQW�KDV�UHSUHVHQWHG�WKDW��WR�WKH�EHVW�RI�LW¶V�NQRZOHGJH�DQG�EHOLHI��RWKHU�WKDQ�DV�GLVFORVHG�LQ�WKH�
notes to accounts no funds have been received by the company from any person(s) or entities including foreign 
HQWLWLHV��³)XQGLQJ�3DUWLHV´��ZLWK�WKH�XQGHUVWDQGLQJ��ZKHWKHU�UHFRUGHG�LQ�ZULWLQJ�RU�RWKHUZLVH��WKDW�VXFK�FRPSDQ\�VKDOO�
ZKHWKHU��GLUHFWO\�RU�LQGLUHFWO\��OHQG�RU�LQYHVW�LQ�RWKHU�SHUVRQV�RU�HQWLWLHV�LGHQWL¿HG�LQ�DQ\�PDQQHU�ZKDWVRHYHU�E\�RU�
RQ�EHKDOI�RI�WKH�IXQGLQJ�SDUW\��8OWLPDWH�%HQH¿FLDULHV��RU�SURYLGH�DQ\�JXDUDQWHH��VHFXULW\�RU�WKH�OLNH�RQ�EHKDOI�RI�WKH�
8OWLPDWH�%HQH¿FLDULHV����DQG

   (iii) Based on such audit procedures  considered reasonable and appropriate in the circumstances, nothing has come 
WR�RXU�QRWLFH�WKDW�KDV�FDXVHG�XV�WR�EHOLHYH�WKDW�WKH�UHSUHVHQWDWLRQV�XQGHU�VXE�±�FODXVH��L��DQG��LL��FRQWDLQ�DQ\�PDWHULDO�
PLV±VWDWHPHQW�

� � �YL���1R�'LYLGHQG�KDV�EHHQ�GHFODUHG�RU�SDLG�GXULQJ�WKH�\HDU�E\�WKH�FRPSDQ\��

  (vii) Clause regarding recording of audit trail is not applicable to the  Company for the Current year

� �L�� %DVHG�RQ�RXU�DXGLW�ZH�UHSRUW�WKDW�WKH�SURYLVLRQV�RI�VHFWLRQ�����UHDG�ZLWK�6FKHGXOH�9�WR�WKH�$FW�DUH�QRW�DSSOLFDEOH�WR�WKH�
&RPSDQ\�VLQFH�WKH�&RPSDQ\�LV��D�*RYHUQPHQW�&RPSDQ\�DV�GH¿QHG�LQ�VHFWLRQ�������RI�7KH�$FW��$FFRUGLQJO\��UHSRUWLQJ�
under Section 197(16) is not applicable. 

For S.K.BASU & CO.�� 3ODFH� �� .2/.$7$
Chartered Accountants  Date : 27th July, 2023
�),50�12��������(�������������������������������������������������������������������������������������

(S.Basu)
Partner
�01����������
�8',1� 23053225BGZHQ51222)
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Annexure–A to the Independent Auditors Report:
REPORT AS PER  THE COMPANIES (AUDITORS REPORT) ORDER, 2020

Referred to in Para 8(1) of our report of even date on Other Legal and Regulatory Requirements of the  Independent 
Auditors Report :

�L�� D���$��7KH�&RPSDQ\�KDV�PDLQWDLQHG�SURSHU�UHFRUGV�VKRZLQJ�IXOO�SDUWLFXODUV�� LQFOXGLQJ�TXDQWLWDWLYH�GHWDLOV�DQG�VLWXDWLRQ�RI�
3URSHUW\���3ODQW�DQG�(TXLSPHQW��+RZHYHU�LQ�PDMRULW\�RI��FDVHV��WKH�VLWXDWLRQ��RI�HDFK�DVVHW�LV�QRW�PHQWLRQHG�DQG�QDWXUH��RI�
VRPH��LWHPV�RI�3ODQW�	�0DFKLQHU\�DQG�)XUQLWXUH�	�)L[WXUHV��DUH��QRW�EHLQJ�PHQWLRQHG��

� �%��7KH�&RPSDQ\�LV�QRW�PDLQWDLQLQJ�SURSHU�UHFRUGV�VKRZLQJ�IXOO�SDUWLFXODUV�RI�,QWDQJLEOH�DVVHWV�
� �E��7KH�&RPSDQ\�KDV�D�SROLF\�WR�FDUU\�RXW�SK\VLFDO�YHUL¿FDWLRQ�RI�¿[HG�DVVHWV�LQ�D�SKDVHG�PDQQHU�VR�DV�WR�FRYHU�HDFK�LWHP�RI�

¿[HG�DVVHWV�RYHU�D�SHULRG�RI�WKUHH�\HDUV�DQG�WKHUH�ZDV�QR�HYLGHQFH�RI�DQ\�PDWHULDO�GLVFUHSDQFLHV�QRWLFHG�RQ�VXFK�YHUL¿FDWLRQ��
+RZHYHU��QR�ODLG�GRZQ�SURFHGXUHV�RI�SK\VLFDO�YHUL¿FDWLRQ�RI�3URSHUW\��3ODQW�DQG�(TXLSPHQW��DW�UHDVRQDEOH�LQWHUYDOV��ZHUH�
PDGH�DYDLODEOH�WR�XV�7KH�&RPSDQ\�SURYLGHG�VLJQHG�FRSLHV�RI�WKH�DVVHWV�UHJLVWHUV�DV�HYLGHQFH�RI�SK\VLFDO�YHUL¿FDWLRQ��ZKLFK�
LQ�RXU�RSLQLRQ�ZDV�QRW�FRPPHQVXUDWH�ZLWK�WKH�VL]H�DQG�QDWXUH�RI�EXVLQHVV�RI�WKH�&RPSDQ\��

� �F��$FFRUGLQJ� WR� WKH� LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ� WR�XV�DQG� WKH� UHFRUGV�H[DPLQHG�E\�XV�� WKH� WLWOH�GHHGV�RI� DOO� WKH�
LPPRYDEOH�SURSHUWLHV��2WKHU�WKDQ�SURSHUWLHV�ZKHUH�WKH�&RPSDQ\�LV�D�OHVVHH�DQG�WKH�OHDVH�DJUHHPHQWV��DUH�GXO\�H[HFXWHG�
LQ�IDYRXU�RI�WKH�OHVVHH��GLVFORVHG�LQ�WKH�¿QDQFLDO�VWDWHPHQWV��DUH�KHOG�LQ�WKH�QDPH�RI�WKH&RPSDQ\�7KH�GHWDLOV�RI�LPPRYDEOH�
SURSHUWLHV�QRW�KHOG�LQ�WKH�QDPH�RI�WKH�&RPSDQ\�DUH�WKH�IROORZLQJ�±

Description of property Area Gross carrying 
YDOXH��5V��ODNKV�

Held in the 
name of:

Whether pro-
moter, direc-
tor or their 
relative or 
employee

3HULRG� KHOG±LQGL-
cate range where 
appropriate

5HDVRQ� IRU� QRW� EH-
ing held in the name 
of the Company(*al-
so indicate if any 
dispute)

��0LQWR� 3DUN� 6\QGLFDWH��
)ODW� 1R��%±±±����� 'HEHQ-
GUD/DO�.KDQ�5RDG��NRO±��

3375 sq 
feet

3.71 Held in the 
name of 

0LQWR�3DUN�
Syndicate

1,O From 1985 5XOHV�RI�WKH�+RXV-
ing Society

��� �0LQWR� 3DUN� 6\QGLFDWH��
)ODW� 1R��%±±±����� 'HEHQ-
GUD/DO�.KDQ�5RDG��NRO±��

3375 sq 
feet

3.71 Held in the 
name of 

0LQWR�3DUN�
Syndicate

1,O From 1985 5XOHV�RI�WKH�+RXV-
ing Society

��0DQL�7RZHU�*XHႋ�+RXVH�
)ODW�1R������.RO±��

1217.40 
sq.ft

0.29 7LWOH�GHHG�QRW�
available

1,/ From 1993 Only Development 
Agreement is there.

4. Woodlands Syndi-
FDWH����� DOLSXU� URDG�� )ODW�
1R������.RONDWD±������

3260.40 
sq.ft

2.35 Sale deed 
H[HFXWHG�LQ�
the name of 
0�V�&KLWSRUH-
Golabari Co. 

Pvt.Ltd.  

1,/ Fom 1921 7D[�SDLG�LQ�WKH�
name of Dalhousie 

Holdings ltd.

�G��� $FFRUGLQJ� WR� WKH� H[SODQDWLRQV� DQG� LQIRUPDWLRQV� JLYHQ� WR� XV� �� WKH� &RPSDQ\� KDV� QRW� UHYDOXHG� LWV� SURSHUW\�� SODQW� DQG�
HTXLSPHQW�LQFOXGLQJ�5LJKW�RI�XVH�DVVHWV��RU�LQWDQJLEOH�DVVHWV�RU�ERWK�GXULQJ�WKH�\HDU��

�H��� $FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�SURYLGHG�WR�XV��WKHUH�DUH�QR�SURFHHGLQJV�LQLWLDWHG�RU�DUH�SHQGLQJ�DJDLQVW�WKH�
&RPSDQ\�IRU�KROGLQJ�DQ\�EHQDPL�SURSHUW\�XQGHU�%HQDPL�7UDQVDFWLRQV��3URKLELWLRQ��DFW�����������RI�������DQG�UXOHV�PDGH�
thereunder. 

�LL��� �D��$FFRUGLQJ�WR�WKH�H[SODQDWLRQV�DQG�LQIRUPDWLRQ��SURYLGHG�WR�XV��WKH��SK\VLFDO�YHUL¿FDWLRQ�RI�LQYHQWRU\�RI��¿QLVKHG�JRRGV���UDZ�
materials and stores and spares has been conducted by the management  at reasonable intervals  , and in our opinion the 
VFRSH�DQG��FRYHUDJH���RI�VXFK�YHUL¿FDWLRQ���QHHGV�LPSURYHPHQW��:H�QRWLFHG�WKDW�WKHUH�DUH�QR�PDWHULDO�GLVFUHSDQFLHV��LQ�WKH�
SK\VLFDO�VWRFN�DQG�ERRN�VWRFN�DV�SHU�SK\VLFDO�YHUL¿FDWLRQ�UHSRUWV�SURYLGHG�WR�XV�

� �E��$FFRUGLQJ�WR�WKH�H[SODQDWLRQV�DQG�LQIRUPDWLRQ��SURYLGHG�WR�XV��WKH�&RPSDQ\�KDV�EHHQ�VDQFWLRQHG�ZRUNLQJ�FDSLWDO�OLPLWV�LQ�
H[FHVV�RI�¿YH�FURUH�UXSHHV��LQ�DJJUHJDWH���IURP�EDQNV�DQG�¿QDQFLDO�LQVWLWXWLRQV�RQ�WKH�EDVLV�RI�VHFXULW\�RI�FXUUHQW�DVVHWV�DQG�
WKH�TXDUWHUO\�UHWXUQV�RU�VWDWHPHQWV�¿OHG�E\�WKH�&RPSDQ\��ZLWK�VXFK�EDQNV�RU�¿QDQFLDO�LQVWLWXWLRQV�IRU�WKH�IRXUWK�TXDUWHU�RI�WKH�
\HDU�DUH�JHQHUDOO\��LQ�DJUHHPHQW�ZLWK�WKH�ERRNV�RI�DFFRXQWV�RI�WKH�&RPSDQ\��7KH�UHWXUQV�RI�WKH�SUHYLRXV�WKUHH�TXDUWHUV�ZHUH�
QRW�DYDLODEOH�IRU�RXU�YHUL¿FDWLRQ�
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�LLL�� � $FFRUGLQJ� WR� WKH� LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ� WR�XV� ��7KH�&RPSDQ\�KDV�GXULQJ� WKH�\HDU� � � JUDQWHG� � ORDQV�DQG�
DGYDQFHV�LQ�WKH�QDWXUH�RI�XQVHFXUHG�ORDQV���WR�&RPSDQLHV��¿UPV��OLPLWHG�OLDELOLW\�SDUWQHUVKLSV�RU�DQ\�RWKHU�SDUWLHV�

� � �D��7KH�&RPSDQ\�KDV�GXULQJ�WKH�\HDU�SURYLGHG�ORDQV�RU�DGYDQFHV�LQ�WKH�QDWXUH�RI�ORDQV���WR�WKH�IROORZLQJ�HQWLWLHV�
� �$��$PRXQW�SURYLGHG�WR�VXEVLGLDULHV��MRLQW�YHQWXUHV�DQG�$VVRFLDWHV�

Name of Subsidiary Opening Balance as 
on 1.4.22(Rs.)

Aggregate amount 
during the year(Rs.)

Closing balance as 
on 31.03.2023(Rs.)

Rate of Interest

Yule Electrical 5.19 0.48 5.67 1LO
Yule Engineering 3.69 0.53 4.22 1LO
1DPH�RI�-RLQW�9HQWXUHV
nil nil nil nil nil
1DPH�RI�$VVRFLDWHV
nil nil nil nil nil

�%��� $PRXQW�SURYLGHG�WR�SDUWLHV��RWKHU�WKDQ��VXEVLGLDULHV��MRLQW�YHQWXUHV�DQG�$VVRFLDWHV�

Name of Party Opening Balance as 
on 1.4.22(Rs.)

Aggregate amount 
during the year(Rs.)

Closing balance as 
on 31.03.2023(Rs.)

Rate of Interest

nil nil nil nil nil

� �E�� $FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV��WKH�LQYHVWPHQWV�PDGH��JXDUDQWHHV�SURYLGHG��VHFXULW\�JLYHQ�DQG�
WHUPV�DQG�FRQGLWLRQV�RI�DOO�ORDQV�DQG�DGYDQFHV�LQ�WKH�QDWXUH�RI�ORDQV�DQG�JXDUDQWHHV�SURYLGHG�DUH�QRW�SUHMXGLFLDO�WR�WKH�
&RPSDQ\¶V�LQWHUHVW�

 (c) In respect of loans and advances in the nature of loans,  the schedule of repayments of principle and payment of interest 
KDV�QRW�EHHQ�VWLSXODWHG�DQG��UHSD\PHQWV�RU�UHFHLSWV�DUH�QRW�PDGH�DV�ORDQV�DUH�SURYLGHG�WR������VXEVLGLDULHV�WR�PHHW�
statutory requirements. 

� �G�� 'XH�WR�WKH�UHDVRQ�JLYHQ�LQ���DERYH�WKH�ORDQV�DUH�QHLWKHU�RYHUGXH�QRU�WKH�FRPSDQ\�KDV�WDNHQ�DQ\�VWHSV�IRU�UHFRYHU\��RI�
principle.

� �H�� 1R�IUHVK�ORDQV�KDYH�EHHQ�JUDQWHG�WR�VHWWOH�WKH�RYHUGXHV�RI�H[LVWLQJ�ORDQV�JLYHQ�WR�VDPH�SDUWLHV�
� �I�� 7KH�&RPSDQ\�KDV�JUDQWHG�ORDQV�RU�DGYDQFHV�LQ�WKH�QDWXUH�RI�ORDQV�HLWKHU�UHSD\DEOH�RQ�GHPDQG�RU�ZLWKRXW�VSHFLI\LQJ�WKH�

terms and period of such repayment as given below:

Name of Party Aggregate amount(Rs.
Lakhs) Percentage to 

total loans granted

Loans granted to 
promoters

Loans granted 
to related par-
ties(Rs.Lakhs)

Remarks

Yule Electrical 
Ltd.

������������ ��±±±±±±±±±± 5.67 /RDQV�SURYLGHG�WR������6XEVLGLDU\�IRU�
PHHWLQJ� XS� H[SHQVHV� DV� SHU� ႋDWXWR-
U\�5HTXLUHPHQW� OLNH�DXGLW� IHHV� ��)LOOLQJ�
Fees , hence the nature of  such loan 
does not entail repayment Schedule or 
LQWHUHႋ�UDWH�

Yule Engineer-
ing Ltd.

������������� ±±±±±±±±±±±±±± 4.22 Same as above.

�LY��� $FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV��LQ�UHVSHFW�RI�ORDQV��LQYHVWPHQWV��JXDUDQWHHV�DQG�VHFXULW\�JUDQWHG�
E\�WKH�&RPSDQ\��WKH�&RPSDQ\�KDV�FRPSOLHG�ZLWK�WKH�SURYLVLRQV�RI�6HFWLRQ�����DQG�����RI�7KH�&RPSDQLHV�$FW�������

�Y��� $FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV���WKH�&RPSDQ\�KDV�QRW�DFFHSWHG��DQ\�GHSRVLWV�IURP�WKH�SXEOLF�ZLWKLQ�
the meaning of sections 73 to 76 or any other relevant provisions of the act and rules made thereunder.

�YL�� $FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV��WKH�&RVW�5HFRUGV�DQG�DFFRXQWV��DUH�PDLQWDLQHG�E\�WKH�&RPSDQ\�
XQGHU�VXE�VHFWLRQ�����RI�6HFWLRQ�����RI�7KH�&RPSDQLHV�$FW�IRU�DOO�WKH�SURGXFWV�DV�SHU�UHTXLUHPHQWV�RI�WKH�UHOHYDQW�DFW�DQG�
rules framed thereunder.

�YLL�� �D��$FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV�DQG�RQ�WKH�EDVLV�RI�H[DPLQDWLRQ�RI�WKH�ERRNV�RI�DFFRXQWV�DQG�
UHFRUGV��WKH�&RPSDQ\�KDV�EHHQ�UHJXODU�LQ�GHSRVLWLQJ�XQGLVSXWHG�VWDWXWRU\�GXHV�LQFOXGLQJ�*RRGV�DQG�6HUYLFH�7D[��SURYLGHQW�
IXQG��HPSOR\HHV�VWDWH�LQVXUDQFH��LQFRPH�WD[��VDOHV�WD[��VHUYLFH�WD[���FXVWRPV�GXW\��H[FLVH�GXW\���YDOXH�DGGHG�FHVV�DQG�DQ\�
RWKHU�VWDWXWRU\�GXHV�ZLWK�WKH�DSSURSULDWH�DXWKRULWLHV��$FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV��WKHUH�ZHUH�
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QR�XQGLVSXWHG�DPRXQWV�SD\DEOH�ZKLFK�ZHUH�RXWVWDQGLQJ�DW�WKH�\HDU�HQG��IRU�D�SHULRG�RI�PRUH�WKDQ�VL[�PRQWKV�IURP�WKH�GDWH�
WKH\�EHFDPH�SD\DEOH�H[FHSW�IRU�DQ�XQGLVSXWHG�DPRXQW�RI�5V�����������/DNKV�LQ�UHVSHFW�RI�JUDWXLW\�WR�EH�GHSRVLWHG�LQWR�<XOH�
*URXS�*UDWXLW\�)XQG��7UXVW��

� �E��$FRUGLQJ�WR�WKH�H[SODQDWLRQV�DQG�LQIRUPDWLRQ�JLYHQ�WR�XV���7KH�&RPSDQ\�KDV�QRW�GHSRVLWHG��WKH�IROORZLQJ�GXHV�RQ�DFFRXQW�
of disputes with appropriate authorities.

Name of the Statute Nature of Dues Amount 
(Rs. Lakhs)

Period to which the 
amount relates

Forum where the amount is 
pending.

,QFRPH�WD[�DFW Penalty  4.65 ����±�� &,7�$SSHDOV�
,QFRPH�7D[�$FW ,QFRPH�7D[ 1906.46 ����±���WR�����±�� 1&/7�DQG�&,7�$SSHDOV�
:%�6DOHV�7D[�DQG�9$7 :Hႋ� %HQJDO� 6DOHV�

7D[�	�9$7
1794.35 ����±���WR�����±���

±5V��������/DNKV

����±���WR�����±
��±5V��������/DNKV

����±���WR�����±
��±�5V��������/DNKV

����±���WR�����±
��±�5V�������/DNKV

:%�&RPPHUFLDO�7D[�$SSHODWH	�5H-
vision Board

:%7D[DWLRQ�7ULEXQDO

Calcutta High Court

SOD
$VVDP�6DOHV�WD[�DQG�9$7 $VVDP� 6DOHV� 7D[� 	�

9$7
152.93 ����±����WR�����±

��±�5V��������/DNKV
$SSHOODWH�$XWKRULW\�5HYHQXH�%RDUG

2ULVVD�6DOHV�7D[�DQG�9$7 2ULVVD� 6DOHV� 7D[� 	�
9$7

111.88 ����±�����±
5V��������/DNKV
����±��±5V������
/DNKV

$SSHODWH� $XWKRULW\� 7ULEXQDO�� &XW-
WDFN
2ndAppellate Authority Berhampo-
re

&HQWUDO�([FLVH &HQWUDO�([FLVH 513.59 ����±���WR�����±
��±5V��������/DNKV
����±���WR�����±
��±5V��������ODNKV

$SSHDO�WR�&(67$7

&RPPLVVLRQHU�RI�&HQWUDO�([FLVH

7RWDO 4483.86

�YLLL���$FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV��WKHUH�ZHUH�QR�WUDQVDFWLRQV�QRW�UHFRUGHG�LQ�WKH�ERRNV�RI�DFFRXQW�
ZKLFK�KDYH�EHHQ�VXUUHQGHUHG�RU�GLVFORVHG�DV�LQFRPH�GXULQJ�WKH�\HDU�LQ�WKH�WD[�DVVHVVPHQWV�XQGHU�WKH�,QFRPH�7D[�$FW�������

�L[���� �D�$FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV�DQG�EDVHG�RQ�WKH�H[DPLQDWLRQ�RI�WKH�ERRNV�DQG�UHFRUGV�RI�WKH�
FRPSDQ\��WKH�&RPSDQ\�KDV�QRW�GHIDXOWHG�LQ�WKH�UHSD\PHQW�RI�GXHV�WR��EDQNV�DQG�¿QDQFLDO�LQVWLWXWLRQV�RU�DQ\�RWKHU�OHQGHU�

�������� �E��$FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV�WKH�FRPSDQ\�KDV�QRW�EHHQ�GHFODUHG�DV�D�ZLOOIXO�GHIDXOWHU�E\�DQ\�
EDQN�RU�¿QDQFLDO�LQVWLWXWLRQ�RU�RWKHU�OHQGHU�

�������� ��$FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV��WKH�WHUP�ORDQV�KDYH�EHHQ�XVHG�IRU�WKH�SXUSRVH�IRU�ZKLFK�WKH�
loans have been obtained.

���������G��$FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV�IXQGV�UDLVHG�E\�WKH�FRPSDQ\�RQ�VKRUW�WHUP�EDVLV�KDYH�QRW�EHHQ�
XWLOL]HG�IRU�ORQJ�WHUP�SXUSRVHV�

� �H��$FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV�WKH�FRPSDQ\�KDV�QRW�WDNHQ�DQ\�IXQGV�IURP�DQ\�HQWLW\�RU�SHUVRQ�
RQ�DFFRXQW�RI�RU�WR�PHHW�WKH�REOLJDWLRQV�RI�LWV�VXEVLGLDULHV��DVVRFLDWHV�RU�MRLQW�YHQWXUHV�

� �I��$FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV�WKH�FRPSDQ\�KDV�QRW�UDLVHG�ORDQV�GXULQJ�WKH�\HDU�RQ�WKH�SOHGJH�
RI�VHFXULWLHV�KHOG�LQ�LWV�VXEVLGLDULHV��MRLQW�YHQWXUHV�RU�DVVRFLDWH�FRPSDQLHV�

�[���� �D��%DVHG�RQ�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�E\�WKH�PDQDJHPHQW��WKH�&RPSDQ\�KDV�QRW�UDLVHG�PRQH\V�E\�ZD\�RI�
LQLWLDO�SXEOLF�RႇHU�RU�IXUWKHU�SXEOLF�RႇHU�LQFOXGLQJ�GHEW�LQVWUXPHQWV��

� � � � � � �E��7KH�FRPSDQ\�KDV�QRW�PDGH�DQ\�SUHIHUHQWLDO�DOORWPHQW�RU�SULYDWH�SODFHPHQW�RI�VKDUHV�RU�FRQYHUWLEOH�GHEHQWXUHV��IXOO\��
partially or optionally convertible) during the year.

�[L�� �D���%DVHG�RQ�WKH�DXGLW�SURFHGXUHV��SHUIRUPHG�DQG�DFFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�E\�WKH�PDQDJHPHQW��
no fraud on  the company or by the Company  has been committed, noticed or reported during the year.
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� �E��1R�UHSRUW�XQGHU�VXEVHFWLRQ����RI�VHFWLRQ�����RI�7KH�&RPSDQLHV�DFW�KDV�EHHQ�¿OHG�E\�WKH�DXGLWRUV�LQ�)RUP�$'7±��DV�
SUHVFULEHG�XQGHU�5XOH����RI�&RPSDQLHV��$XGLW�DQG�DXGLWRUV��5XOHV�������ZLWK�WKH�&HQWUDO�*RYHUQPHQW�

� ��$FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV�QR�VXFK�ZKLVWOH�EORZHU�FRPSODLQWV�KDYH�EHHQ�UHFHLYHG�GXULQJ�WKH�
year by the Company.

�[LL�� $V�SHU�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV��WKH�&RPSDQ\�LV�QRW�D�1,'+,�&RPSDQ\�7KHUHIRUH��WKH��SURYLVLRQV�RI�&ODXVH�
�[LL��D����E��DQG��F���DUH�QRW�DSSOLFDEOH�WR�WKH�&RPSDQ\�

�[LLL�� $V�SHU�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV���WKH�WUDQVDFWLRQV�ZLWK�WKH�UHODWHG�SDUWLHV�DUH�LQ�FRPSOLDQFH�ZLWK�6HFWLRQ�����
DQG�����RI�7KH�&RPSDQLHV�$FW�������DQG�WKH�GHWDLOV�KDYH�EHHQ�GLVFORVHG�LQ�WKH�1RWH�1R�����RI�WKH�6WDQGDORQH�)LQDQFLDO�
6WDWHPHQWV�DV�UHTXLUHG�E\�WKH�DSSOLFDEOH�,QG±$6��

�[LY�� �D��7KH�&RPSDQ\�KDV�DQ�LQWHUQDO�DXGLW�V\VWHP�FRPPHQVXUDWH�ZLWK�WKH�VL]H�DQG�QDWXUH�RI�LWV�EXVLQHVV�
� �E��7KH�UHSRUWV�RI�WKH�,QWHUQDO�DXGLWRU�IRU�WKH�SHULRG�ZHUH�FRQVLGHUHG�E\�WKH�VWDWXWRU\�DXGLWRU�
�[Y�� %DVHG�RQ�WKH�DXGLW�SURFHGXUHV�SHUIRUPHG�DQG�DFFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�E\�WKH�PDQDJHPHQW��WKH�

company has not entered into any non cash transactions with directors  or persons connected with him. 
�[YL����D���LQ�RXU�RSLQLRQ�DQG�DFFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV��WKH�&RPSDQ\�LV�QRW�UHTXLUHG�WR�EH�UHJLVWHUHG�

XQGHU�VHFWLRQ���,$�RI�WKH�5HVHUYH�%DQN�RI�,QGLD�$FW��������
� �E��$FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV��WKH�FRPSDQ\�KDV�QRW�FRQGXFWHG�DQ\�1RQ�EDQNLQJ�¿QDQFLDO�RU�

+RXVLQJ�)LQDQFH�DFWLYLWLHV�ZLWKRXW�D�YDOLG�FHUWL¿FDWH�RI�5HJLVWUDWLRQ��&25��IURP�WKH�5HVHUYH�%DQN�RI�,QGLD�DV�SHU�5HVHUYH�
%DQN�RI�,QGLD�DFW�������

� ����$FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV�WKH�&RPSDQ\�LV�QRW�D�FRUH�LQYHVWPHQW�FRPSDQ\��&,&��DV�GH¿QHG�
LQ�WKH�UHJXODWLRQV��PDGH�E\�WKH�5HVHUYH�%DQN�RI�,QGLD�

� �G��$FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV�WKH��WKLV�FODXVH�LV�QRW�DSSOLFDEOH�
�[YLL���7KH�FRPSDQ\�KDV�QRW�LQFXUUHG�FDVK�ORVVHV�GXULQJ�WKH�\HDU�RU�LQ�WKH�LPPHGLDWHO\�SUHFHHGLQJ\HDU��
�[YLLL��7KHUH�KDV�EHHQ�QR�UHVLJQDWLRQ�RI�WKH�VWDWXWRU\�DXGLWRUV�GXULQJ�WKH�\HDU�
�[L[�� 2Q�WKH�EDVLV�RI� WKH�¿QDQFLDO� UDWLRV��DJHLQJ�DQG�H[SHFWHG�GDWHV�RI�UHDOL]DWLRQ�RI�¿QDQFLDO�DVVHWV�DQG�SD\PHQW�RI�¿QDQFLDO�

OLDELOLWLHV���RWKHU�LQIRUPDWLRQ�DFFRPSDQ\LQJ�WKH�¿QDQFLDO�VWDWHPHQWV���WKH�DXGLWRUV�NQRZOHGJH�RI�WKH�%RDUG�RI�'LUHFWRUV�DQG�
0DQDJHPHQW�SODQV�WKH�DXGLWRU�LV�RI�WKH�RSLQLRQ�WKDW�QR�PDWHULDO�XQFHUWDLQW\�H[LVWV�DV�RQ�WKH�GDWH�RI�WKH�DXGLW�UHSRUW�WKDW�WKH�
FRPSDQ\�LV�FDSDEOH�RI�PHHWLQJ�LWV�OLDELOLWLHV�H[LVWLQJ�DW�WKH�GDWH�RI�WKH�EDODQFH�VKHHW�DV�DQG�ZKHQ�WKH\�IDOO�GXH�ZLWKLQ�D�SHULRG�
RI�RQH�\HDU�IURP�WKH�EDODQFH�VKHHW�GDWH�+RZHYHU���GXH�WR�VKRUWDJH�RI�IXQGV��WKH�&RPSDQ\�LV�XQDEOH�WR�GLVFKDUJH�WKH�¿QDQFLDO�
OLDELOLWLHV�OLNH��VDODU\�DQG�SURYLGHQW�IXQG�LQ�WLPH�

�[[�� �D��$FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�UHFHLYHG�E\�XV���QR�DPRXQW�KDV�EHHQ�GHHPHG�WR�EH�SD\DEOH�XQGHU�&65�
DFWLYLWLHV�GXULQJ�WKH�\HDU��+HQFH�WKLV�FODXVH�[[�D��RI�&$52������UHTXLULQJ�WKH�&RPSDQ\�WR�WUDQVIHU�XQVSHQW�DPRXQW��WR�D�)XQG�
VSHFL¿HG�LQ�6FKHGXOH�9,,�RI�7KH�&RPSDQLHV�DFW��ZLWKLQ�D�SHULRG�RI�VL[�PRQWKV�RI�WKH�H[SLU\�RI�WKH�¿QDQFLDO�\HDU�LQ�FRPSOLDQFH�
of second proviso to sub section5 of section 135 of the said Act is not applicable for the current year.

����������E��'XH�WR�WKH�UHDVRQ�JLYHQ�LQ�&ODXVH��[[���D��DERYH�WKHUH�LV�QR�UHTXLUHPHQW�WR�WUDQVIHU�DQ\�DPRXQW�UHPDLQLQJ�XQVSHQW�XQGHU�
6HFWLRQ��������RI�7KH�&RPSDQLHV�DFW�SXUVXDQW�WR�DQ\�RQJRLQJ�SURMHFW��WR�D�VSHFLDO�DFFRXQW�LQ�FRPSOLDQFH�ZLWK�WKH�SURYLVLRQ�
of Section 135(6)  of the said Act in the current year.

�[[L�� 7KLV�FODXVH��;;,��RI�&$52�LV�QRW�DSSOLFDEOH�WR�VWDQGDORQH�¿QDQFLDO�VWDWHPHQWV�

For S.K.BASU & CO.�� 3ODFH� �� .2/.$7$
Chartered Accountants  Date : 27th July, 2023
�),50�12��������(�������������������������������������������������������������������������������������

(S.Basu)
Partner
�01����������
�8',1� 23053225BGZHQ51222)
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Annexure B to the Independent Auditors Report
Referred to in Para 8(2)(f)  of our report of even date:

Report on the Internal Financial Controls under Clause(i) of Sub Section 3 of Section 143 of the Companies  Act , 2013 
(The Act).

� ���� :H�KDYH�DXGLWHG�WKH�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�RI�$QGUHZ�<XOH�DQG�&RPSDQ\�/LPLWHG���7KH�
&RPSDQ\�DV�RQ���VW�0DUFK��������LQ�FRQMXQFWLRQ�ZLWK�RXU�DXGLW�RI�WKH�VWDQGDORQH���,1'�$6�¿QDQFLDO�VWDWHPHQWV�RI�
the Company for the year ended on that date.

Managements Responsibility for Internal Financial controls

� ���� 7KH� �%RDUG�RI�'LUHFWRUV�DUH� UHVSRQVLEOH� IRU�HVWDEOLVKLQJ�DQG�PDLQWDLQLQJ� LQWHUQDO�¿QDQFLDO�FRQWUROV�EDVHG�RQ� WKH�
LQWHUQDO�FRQWURO�RYHU�¿QDQFLDO�UHSRUWLQJ�FULWHULD�HVWDEOLVKHG�E\�WKH�&RPSDQ\�FRQVLGHULQJ�WKH�HVVHQWLDO�FRPSRQHQWV�
RI�LQWHUQDO�FRQWURO�VWDWHG�LQ�WKH�*XLGDQFH�1RWH�RQ�$XGLW�RI�,QWHUQDO�)LQDQFLDO�&RQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�LVVXHG�
E\�7KH�,QVWLWXWH�RI�&KDUWHUHG�$FFRXQWDQWV�RI�,QGLD��,&$,���7KHVH�UHVSRQVLELOLWLHV�LQFOXGH�WKH�GHVLJQ��LPSOHPHQWDWLRQ�
DQG�PDLQWHQDQFH�RI�DGHTXDWH� LQWHUQDO�¿QDQFLDO�FRQWUROV� WKDW�ZHUH�RSHUDWLQJ�HႇHFWLYHO\� � IRU�HQVXULQJ� � WKH�RUGHUO\�
DQG�HႈFLHQW�FRQGXFW�RI�LWV�EXVLQHVV��LQFOXGLQJ�DGKHUHQFH�WR�FRPSDQLHV�SROLFLHV��WKH�VDIHJXDUGLQJ�RI�LWV�DVVHWV��WKH�
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records , and the 
WLPHO\�SUHSDUDWLRQ�RI�UHOLDEOH�¿QDQFLDO�LQIRUPDWLRQ�DV�UHTXLUHG�XQGHU�WKH�&RPSDQLHV�$FW�������

Auditors Responsibility

� ���� 2XU�UHVSRQVLELOLW\�LV�WR�H[SUHVV�DQ�RSLQLRQ�RQ�WKH�&RPSDQ\¶V�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�EDVHG�
RQ�RXU�DXGLW��:H�FRQGXFWHG��RXU�DXGLW� LQ�DFFRUGDQFH�ZLWK��*XLGDQFH�1RWH�RQ�$XGLW�RI�,QWHUQDO�)LQDQFLDO�&RQWUROV�
RYHU�)LQDQFLDO�5HSRUWLQJ���WKH�³�*XLGDQFH�1RWH´��DQG�WKH�6WDQGDUGV�RQ�$XGLWLQJ�LVVXHG�E\�,&$,�DQG�WKH�6WDQGDUGV�
RQ�$XGLWLQJ��DV�VSHFL¿HG�XQGHU�6HFWLRQ�����������RI�WKH�$FW�WR�WKH�H[WHQW�DSSOLFDEOH�WR�DQ�DXGLW�RI�LQWHUQDO�¿QDQFLDO�
FRQWUROV��ERWK�DSSOLFDEOH�WR�DQ�DXGLW�RI�LQWHUQDO�¿QDQFLDO�FRQWUROV����7KRVH�6WDQGDUGV�DQG�*XLGDQFH�1RWHV�UHTXLUH�WKDW�
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance  about whether 
DGHTXDWH�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�ZDV�HVWDEOLVKHG�DQG�PDLQWDLQHG�LI�VXFK�FRQWUROV�RSHUDWHG�
HႇHFWLYHO\�LQ�DOO�PDWHULDO�UHVSHFWV�

� ���� 2XU�DXGLW� LQYROYHV�SHUIRUPLQJ�SURFHGXUHV� WR�REWDLQ�DXGLW�HYLGHQFH�DERXW� � WKH�DGHTXDF\�RI� � WKH� LQWHUQDO�¿QDQFLDO�
FRQWUROV� V\VWHP�RYHU� ¿QDQFLDO� UHSRUWLQJ�DQG� WKHLU� RSHUDWLQJ�HႇHFWLYHQHVV��2XU�DXGLW� RI� LQWHUQDO� ¿QDQFLDO� FRQWUROV��
RYHU� ¿QDQFLDO� UHSRUWLQJ� LQFOXGH� REWDLQLQJ� DQ� XQGHUVWDQGLQJ� RI� LQWHUQDO� ¿QDQFLDO� FRQWUROV� RYHU� ¿QDQFLDO� UHSRUWLQJ��
DVVHVVLQJ�D�ULVN�WKDW�D�PDWHULDO�ZHDNQHVV�H[LVWV��DQG�WHVWLQJ�DQG�HYDOXDWLQJ�WKH�GHVLJQ�DQG�RSHUDWLQJ�HႇHFWLYHQHVV�
RI�LQWHUQDO�FRQWURO�EDVHG�RQ�DVVHVVHG�ULVN��7KH�SURFHGXUHV�VHOHFWHG�GHSHQG�RQ�WKH�DXGLWRUV�MXGJPHQW���LQFOXGLQJ�WKH�
DVVHVVPHQW�RI�WKH�ULVNV�RI�PDWHULDO�PLVVWDWHPHQW�RI�WKH�,1'�$6�¿QDQFLDO�VWDWHPHQWV���ZKHWKHU�GXH�WR�IUDXG�RU�HUURU�

� ���� :H�EHOLHYH�WKDW�WKH�DXGLW�HYLGHQFH�ZH�KDYH�REWDLQHG��LV�VXႈFLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�DXGLW�
RSLQLRQ�RQ�WKH�&RPSDQ\¶V�LQWHUQDO�¿QDQFLDO�FRQWURO�V\VWHP�RYHU�¿QDQFLDO�UHSRUWLQJ�

Meaning of Internal Financial Controls over Financial Reporting

� ���� 7KH� &RPSDQ\¶V� LQWHUQDO� ¿QDQFLDO� FRQWUROV� RYHU� ¿QDQFLDO� UHSRUWLQJ� LV� D� SURFHVV� GHVLJQHG� WR� SURYLGH� UHDVRQDEOH�
DVVXUDQFH� UHJDUGLQJ� � WKH� UHOLDELOLW\�RI�¿QDQFLDO� UHSRUWLQJ�DQG� WKH�SUHSDUDWLRQ�RI� � ,1'�$6�¿QDQFLDO�VWDWHPHQWV� IRU��
H[WHUQDO�SXUSRVHV�LQ�DFFRUGDQFH�ZLWK�JHQHUDOO\�DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV��7KH��&RPSDQ\¶V�LQWHUQDO�¿QDQFLDO�
FRQWUROV� RYHU� ¿QDQFLDO� UHSRUWLQJ� LQFOXGHV� WKRVH� SROLFLHV� DQG� SURFHGXUHV� WKDW� ���� SHUWDLQ� WR� WKH�PDLQWHQDQFH� � RI�
UHFRUGV��WKDW��LQ�UHDVRQDEOH�GHWDLO��DFFXUDWHO\�DQG�IDLUO\�UHÀHFW�WKH�WUDQVDFWLRQV�DQG�GLVSRVLWLRQV�RI�WKH�DVVHWV�RI�WKH�
Company , (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation 
RI�,1'�$6�¿QDQFLDO�VWDWHPHQWV�LQ�DFFRUGDQFH�ZLWK�JHQHUDOO\�DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV��DQG�WKDW�UHFHLSWV�DQG�
H[SHQGLWXUHV�RI�WKH�&RPSDQ\�DUH�EHLQJ�PDGH�RQO\�LQ�DFFRUGDQFH�ZLWK�DXWKRUL]DWLRQ�RI�PDQDJHPHQW�DQG�GLUHFWRUV�
RI�WKH�&RPSDQ\���DQG�����SURYLGH�UHDVRQDEOH�DVVXUDQFH�UHJDUGLQJ�SUHYHQWLRQ�RU�WLPHO\�GHWHFWLRQ�RI�XQDXWKRUL]HG�
DFTXLVLWLRQ���XVH�RU�GLVSRVLWLRQ�RI�WKH�&RPSDQ\¶V�DVVHWV�WKDW�FRXOG�KDYH�D�PDWHULDO�HႇHFW�RQ�WKH�,1'�$6�¿QDQFLDO�
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting 

 (7) %HFDXVH�RI�WKH�LQKHUHQW�OLPLWDWLRQV�RI�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU��¿QDQFLDO�UHSRUWLQJ��LQFOXGLQJ�WKH�SRVVLELOLW\�RI�
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collusion or improper management override of controls, material misstatements due to fraud or error may occur and 
QRW�EH�GHWHFWHG��$OVR��SURMHFWLRQV�RI�DQ\�HYDOXDWLRQ�RI�WKH�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�WR�IXWXUH�
SHULRGV�DUH�VXEMHFW�WR�WKH�ULVN�WKDW�WKH�LQWHUQDO�¿QDQFLDO�FRQWUROV��RYHU�¿QDQFLDO�UHSRUWLQJ�PD\�EHFRPH�LQDGHTXDWH�
because of changes in conditions, or that the degree of compliance with the policies  or procedures may deteriorate.

Opinion

� ���� %DVHG�RQ�RXU�DXGLW�DQG�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV�DQG�VXEMHFW�WR�RXU�REVHUYDWLRQV�JLYHQ�EHORZ�����

a 7KH�ÀRZ�RI�¿QDQFLDO�GDWD� IURP�GLYLVLRQV��XQLWV�DQG�JDUGHQV�DUH�QRW�VHDPOHVVO\� LQWHJUDWHG�ZLWK�+HDG�RႈFH�
accounts. It involves manual interventions at various stages of accounting.

b $EVHQFH�RI�JXLGHOLQHV�RI�,7�JHQHUDO�FRQWUROV�DQG�VHJUHJDWLRQ�RI�GXWLHV�GRHV�QRW�JLYH�UHDVRQDEOH�DVVXUDQFH�
UHJDUGLQJ� IDLU�PDLQWHQDQFH� DQG� DFFXUDWH� UHÀHFWLRQ� RI� UHFRUGV�ZLWK� UHDVRQDEOH� GHWDLOV� IRU� WUDQVDFWLRQV� DQG�
disposition of assets of the Company.

c 6LQFH�WKH�LQFHSWLRQ�RI�FRPSXWHUL]DWLRQ��,7�V\VWHPV�DXGLW�KDV�QRW�EHHQ�FDUULHG�RXW��:H�QRWLFHG�FHUWDLQ�DQRPDOLHV�
DV�IROORZV�±�,Q�FDVH�RI�5DMJDUK�WHD�HVWDWH�LQ�$VVDP��D�IHZ�GLႇHUHQFHV�DURVH�EHWZHHQ�WD[�LQYRLFH�TXDQWLW\�DV�
GHVSDWFKHG�DQG�SULQWHG�DW�WKH�WLPH�RI�GLVSDWFK�ZLWK�TXDQWLW\�DV�SHU�5*±��UHJLVWHU�UHFRUG�DYDLODEOH�LQ�JDUGHQ�
system. Any manual intervention has been denied by the Garden.

d ,7�GLVDVWHU�UHFRYHU\�SODQ�KDV�QRW�EHHQ�GH¿QHG�
e 7KH� FRPSDQ\�KDV�QRW� REWDLQHG�EDODQFH� FRQ¿UPDWLRQ� FHUWL¿FDWHV� � IURP� � VXQGU\� � GHEWRUV� DQG� FUHGLWRUV� LQ� D�

PDMRULW\�RI�FDVHV�
f $W�WKH�WLPH�RI�SD\PHQW�RI�PHGLFDO�ELOOV���SURYLGLQJ�D�GRFWRUV�SUHVFULSWLRQ��DV�SHU�&RPSDQ\¶V�UXOH�QR����LV�QRW�

followed in some cases.
g %URNHUDJH�RI�VDOH�RI�WHD�LV�FKDUJHG�DW����RI�WKH�VDOH�YDOXH�EHIRUH�WD[HV��7KH�SURJUDP�IRU�UHFRUGLQJ�VDOHV�RI�WHD�

GLYLVLRQ��&URS�ERRN���JLYHV�D�PLVOHDGLQJ�SLFWXUH�RI�EURNHUDJH��LQ�WKH�FURS�ERRN�DQG�LV�LJQRUHG�IRU�WKH�SXUSRVH�
RI�EURNHUDJH�SD\PHQW��:H�ZHUH�LQIRUPHG�WKDW�WKH�EURNHUDJH�DQG�RWKHU�FKDUJHV�LV�XSORDGHG�RQOLQH�WKURXJK�7HD�
%RDUG�SRUWDO�ZKLFK�UHVXOWV�LQ�WKH�EURNHUDJH�DPRXQW�EHLQJ�VKRZQ�VHSDUDWHO\

h �,Q�WHD�GLYLVLRQ��WKH�V\VWHP�RI�UHFRUGLQJ�DQG�FUHDWLQJ�SURYLVLRQV�RQ�H[SHQVHV�DQG�OLDELOLWLHV�VKRXOG�EH�LPSURYHG�
upon.

i 7KHUH� DUH� ROG� RXWVWDQGLQJ� DGYDQFHV� O\LQJ� � LQ� DOO� GLYLVLRQV� RI� WKH�&RPSDQ\�ZKLFK� VKRXOG� EH� DGMXVWHG� DIWHU�
VFUXWLQ\��7KLV�LQGLFDWHV�ZHDNQHVV�LQ�LQWHUQDO�¿QDQFLDO�FRQWURO��

M $FFRXQWLQJ�IRU�SURYLGHQW�IXQG±LQ�FDVH�RI�$VVDP�JDUGHQV��3)��'/,�DQG�$GPLQLVWUDWLRQ�&KDUJHV�DUH�EHLQJ�VKRZQ�
XQGHU� WKH� KHDG� ³3)�5HFRQFLOLDWLRQ� GHSRVLW´�ZKLFK� GRHV�PDWFK�ZLWK� WKH� DFFRXQWLQJ� V\VWHP� IROORZHG�E\� WKH�
%HQJDO�*DUGHQV�ZKHUH�WKHVH�LWHPV�DUH�VKRZQ�XQGHU�GLႇHUHQW�KHDGV��$Q�XQLIRUP�V\VWHP�VKRXOG�EH�IROORZHG�LQ�
all the Gardens.

N In the asset register of tea division it was  found that some assets had been categorised under  wrong heads  
and do not match with the assets heads as per Schedule II to the Companies Act, 2013. In some cases the lives 
RI�WKH�DVVHWV�GR�QRW�PDWFK�ZLWK�WKH�OLYHV�JLYHQ�LQ�3DUW�&�RI�6FKHGXOH�,,�WR�WKH�&RPSDQLHV�$FW�������H[FHSW�IRU�
SODQW�DQG�PDFKLQHU\��ZKHUH�D�WHFKQLFDO�UHSRUW�VKRZLQJ�GLႇHUHQW�OLYHV�KDYH�EHHQ�SURYLGHG�WR�XV��,Q�VRPH�FDVHV�
WKH�EDODQFH�OLYHV�RI�ROG�¿[HG�DVVHWV�KDYH�EHHQ�WDNHQ�ZURQJO\�
:H�IRXQG�WKDW�QDPHV��QDWXUH�RI�PDQ\��LWHPV�RI�3ODQW�	�PDFKLQHU\�DQG�)XUQLWXUH�	�)L[WXUHV�ZHUH��QRW�EHLQJ��
VSHFL¿HG��7KH�SK\VLFDO�H[LVWHQFH���SK\VLFDO�FRQGLWLRQ�DQG�UHDOLVDEOH�YDOXH�RI�WKHVH�DVVHWV�DUH�LQ�GRXEW��2Q�WKH�
RWKHU�KDQG��� WKHUH�DUH�VRPH�DVVHWV�ZKLFK�DUH� LQFOXGHG�LQ�WKH�PDQXDO�¿[HG�DVVHW�UHJLVWHU�PDLQWDLQHG�DW� WKH�
*DUGHQV�EXW�QRW�LGHQWL¿DEOH�LQ�WKH�UHFRUG�RI�+HDG�2ႈFH�
7KH�+HDG�2ႈFH�PDLQWDLQV�FRPSXWHULVHG�¿[HG�DVVHW�UHJLVWHU�ZKLOH�7HD�*DUGHQV�PDLQWDLQ�PDQXDO�¿[HG�DVVHW�
registers. On sample basis it was observed that these two registers do not match fully with each other.
:H� KDYH� DOVR� FRPH� DFURVV� FDVHV� LQ� ZKLFK� ZURQJ� FODVVL¿FDWLRQ� LQ� +HDG� 2ႈFH� UHFRUG� UHVXOWLQJ� LQ� ZURQJ�
application of rate of depreciation.
:H�IRXQG�WKDW�RQO\�IHZ�JDUGHQV�KDYH�LGHQWL¿HG�DVVHWV�DV�GDPDJHG�QRQ�H[LVWHQW��ZKLOH�RWKHUV�KDYH�QRW�GRQH�WKH�
H[HUFLVH�SURSHUO\��$V�D�UHVXOW�WKH�FRPSDQ\�FRXOG�QRW�GHFODUH�WKH�DVVHWV�DV�LPSDLUHG�DQG�LPSDLUPHQW�ORVV�FRXOG�
not be calculated in the accounts on those assets.
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l 'H¿FLHQFLHV� H[LVW� LQ� WKH� ,QWHUQDO� FRQWURO� RI� FDVK� SD\PHQW� WUDQVDFWLRQV� LQ�*HQHUDO� 'LYLVLRQ� DV� IROORZV�� � 5V�
��������ZDV��DSSURYHG��IRU��SD\PHQW�WR��6KUL*RSDO��'DV��2ႈFHU��2/��	�+5����%DOPHU�/DZU\�/WG���YLGH�QRWH�
VKHHW�GDWHG������������ �DV�+RQRUDULXP� IRU� UHQGHULQJ� �KLV�SURIHVVLRQDO�VHUYLFH�DV� ³([WHUQDO�([SHUW´� � LQ� WKH�
LQWHUYLHZ�RI�+LQGL�7UDQVODWRU��7KH�VDLG�DPRXQW�ZDV�SDLG�E\�9RXFKHU�1R��*±&++±��±������WR��6DWDEGL�5R\���
an employee,  A note sheet was approved 02.01.2023  detailing  the inability of the said Gopal Das to accept 
5V�����������7KH�VDLG�FDVK�ZDV�UHWXUQHG�YLGH�9RXFKHU�1R�*±&++±�������GDWHG�������������7KH�VDLG�DPRXQW�
ZDV�KHOG�E\�QRQ±HOLJLEOH�SHUVRQ��IRU�PRUH�WKDQ�WKUHH�PRQWKV 

m ,Q�*HQHUDO�GLYLVLRQ���YRXFKHUV�DUH�QRW�IRXQG�VHULDOO\��QXPEHUHG�FKURQRORJLFDOO\��)RU�H[DPSOH�
 ( i) If a cheque is not presented by the payee within 90 days and the payee approaches for a fresh cheque , 
QR�OLDELOLW\�RQ�WKH�GDWH�RI�UHYHUVLQJ���LV�FUHDWHG�E\�GHELWLQJ�WKH�EDQN�DQG�FUHGLWLQJ�WKH�SD\HH�EXW�D�IUHVK�FKHTXH�
is issued by modifying the cheque number and date of issue in  original voucher . As a result the voucher 
VKLIWV�IURP�RQH�TXDUWHU�WR�DQRWKHU�TXDUWHU���7KH�VDPH�DSSURDFK�LV�IROORZHG�LI��FKHTXH��LVVXHG�LV�FDQFHOOHG�	��
UHLVVXHG�LQ�WKH�QH[W�TXDUWHU�E\�HGLWLQJ�WKH�FKHTXH�QR��GDWH�DQG�GDWH�RI�LVVXH�EXW�XVLQJ�WKH�ROG�YRXFKHU��QR����LL��
5HPLWWDQFH�LQ�WKH�EDQN�DFFRXQW�GLUHFWO\�E\�WKH�SDUWLHV���LQWHUHVW�RI�)'���LQWHUFRPSDQ\�UHPLWWDQFHV��UHPLWWDQFHV�
IURP�7:2/�DUH�VHQW�GLUHFWO\�LQWR�WKH�EDQN����E\�WKH�SD\HU�DQG�WKH�GLYLVLRQ���FRPHV�WR�NQRZ�LQ�WKH�VXEVHTXHQW�
PRQWK�ZKHQ�LW�UHFHLYHV�WKH�EDQN�VWDWHPHQW��� �7KH�GLYLVLRQ�JHWV�D��YRXFKHU�QXPEHU�DYDLODEOH�RQ�WKH�GDWH�RI�
UHFHLSWV�RI�EDQN�VWDWHPHQW�DQG�HQWHUV�LQ�WKH�SDVV�VKHHW��RI�WKH�SUHYLRXV�PRQWK����LLL��1R�OLDELOLW\��LV�FUHDWHG�RQ�
WKH�GDWH�RI�DSSURYDO�RI�DQ\�H[SHQGLWXUH�EXW��D�YRXFKHU�QR�LV�HDUPDUNHG�IURP�WKH�V\VWHP�RQ�WKH�GDWH�RI�DSSURYDO�
and the said voucher no is used on the date of  payment.

n �,W�KDV�EHHQ�QRWHG�WKDW�LQ�VRPH�FDVHV�LQ�5DMJDUK�DQG�7LQNKRQJ�WHD�JDUGHQV�RI�$VVDP�WKH�ZHLJKW�RI�7HD�OHDYHV�
DV�SHU�)DFWRU\�LV�PRUH�WKDQ�7HD�/HDYHV�ZHLJKHG�LQ�WKH�*DUGHQV��7KH�FDXVHV�IRU�GLႇHUHQFHV�RI�ZHLJKW�FRXOG�
QRW�EH�FOHDUO\�H[SODLQHG�WR�XV��

:H�UHSRUW�WKDW�LQ�YLHZ�RI�WKH�DERYH�REVHUYDWLRQV��,QWHUQDO�¿QDQFLDO�&RQWUROV�RI�WKH�FRPSDQ\�DV�DW���VW�0DUFK�������LV�LQDGHTXDWH�
ZLWK�UHVSHFW�WR�LWV�VL]H��GLYHUVLW\�DQG�FRPSOH[LW\�RI�RSHUDWLRQV�EDVHG�RQ�LQWHUQDO�FRQWURO�RYHU�¿QDQFLDO�UHSRUWLQJ�FULWHULD�DV�VWDWHG�LQ�
WKH�*XLGDQFH�1RWH�RQ�DXGLW�RI�,QWHUQDO�)LQDQFLDO�&RQWUROV�RYHU�)LQDQFLDO�5HSRUWLQJ�LVVXHG�E\�WKH�,&$,��7KHVH�REVHUYDWLRQV�GR�QRW�
DႇHFW�RXU�RSLQLRQ�RQ�WKH�¿QDQFLDO�VWDWHPHQWV�RI�WKH�&RPSDQ\�

For S.K.BASU & CO.�� 3ODFH� �� .2/.$7$
Chartered Accountants  Date : 27th July, 2023
�),50�12��������(�������������������������������������������������������������������������������������

(S.Basu)
Partner
�01����������
�8',1� 23053225BGZHQ51222)
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Annexure C to the Independent Auditors Report
'LUHFWLRQV�RI�&$*�XQGHU�6HFWLRQ��������RI�7KH�&RPSDQLHV�$FW�������RQ�WKH�EDVLV�RI�RXU�DXGLW�RI�VWDQGDORQH�¿QDQFLDO�
statements of Andrew Yule and Company Limited for the FY 2022–23.

:H�JLYH�EHORZ�WKH�DQVZHU�WR�WKH�TXHVWLRQV�DQG�LQIRUPDWLRQ�DVNHG�IRU��LQ�WKH�DERYH�PHQWLRQHG�GLUHFWLRQV��

S.N. Directions Our Answer
1. Whether the Company has system in place to process all 

WKH� DFFRXQWLQJ� WUDQVDFWLRQV� WKURXJK� ,7� V\VWHP�"� ,I� \HV�� WKH�
implications of processing the accounting transactions outside 
,7�V\VWHP�RQ�WKH�LQWHJULW\�RI�WKH�DFFRXQWV�DORQJ�ZLWK�WKH�¿QDQFLDO�
implications , if any, may be stated.

7KH� &RPSDQ\� GRHV� QRW� SUHVHQWO\� SRVVHVV� DQ� (53�
DFFRXQWLQJ�V\VWHP�RU�D�IXOO\�LQWHJUDWHG�,7�V\VWHP�DPRQJ�LWV�
XQLWV�DQG�+HDG�2ႈFH�DQG�DV�VXFK��QHFHVVDU\�DFFRXQWLQJ�
integration is being done through separate data entry 
PRGH�DQG�E\�DSSO\LQJ�&RQVROLGDWHG�,7�VRIWZDUH�
7KH�PHWKRG�DGRSWHG�E\�WKH�&RPSDQ\�OHDYHV�D�VFRSH�RI�
DEVHQFH�RI�GDWD�LQWHJULW\��WKHUHE\�LQFUHDVLQJ�WKH�ULVN�

2. :KHWKHU�WKHUH�LV�DQ\�UHVWUXFWXULQJ�RI�DQ�H[LVWLQJ�ORDQ�RU�FDVHV�
RI�ZDLYHU�ZULWH�Rႇ�RI�GHEWV�ORDQV�LQWHUHVWV�HWF�PDGH�E\�D�OHQGHU�
WR� � WKH�&RPSDQ\�GXH� WR� WKH�&RPSDQ\¶V� LQDELOLW\� WR� UHSD\� WKH�
ORDQ"�,I�\HV��WKH�¿QDQFLDO�LPSDFW�PD\�EH�VWDWHG��:KHWKHU�VXFK�
FDVHV� DUH� SURSHUO\� DFFRXQWHG� IRU"� �,Q� FDVH� WKH� OHQGHU� LV� D�
government company, then this direction is also applicable for  
statutory auditor of lender company)

7KHUH� LV�QR� LQVWDQFH�RI� UHVWUXFWXULQJ�ZDLYHU�ZULWH�RႇV�RI�
H[LVWLQJ�ORDQV�DYDLOHG�E\�WKH�&RPSDQ\�

3. :KHWKHU� IXQGV� �JUDQWV�VXEVLG\� HWF�� UHFHLYHG�UHFHLYDEOH�
IRU� VSHFL¿F� VFKHPHV� IURP� &HQWUDO�6WDWH� *RYHUQPHQW� RU� LWV�
DJHQFLHV�ZHUH�SURSHUO\�DFFRXQWHG�IRU�XWLOL]HG�DV�SHU�LWV�WHUPV�
DQG�FRQGLWLRQV"�/LVW�WKH�FDVHV�RI�GHYLDWLRQ�

$OO� IXQGV� UHFHLYHG�UHFHLYDEOH� IRU� VSHFL¿F� VFKHPHV� IURP�
&HQWUDO�6WDWH�DJHQFLHV�ZHUH�SURSHUO\�DFFRXQWHG�IRU�XQGHU�
1RWH�1R�� ��� UHODWLQJ� WR� WKH� KHDG� RI� ³2WKHU� QRQ� FXUUHQW�
OLDELOLWLHV´

For S.K.BASU & CO.�� 3ODFH� �� .2/.$7$
Chartered Accountants  Date : 27th July, 2023
�),50�12��������(�������������������������������������������������������������������������������������

(S.Basu)
Partner
�01����������
�8',1� 23053225BGZHQ51222)
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COMPLIANCE CERTIFICATE

We  have conducted the audit of the Standalone  accounts of  Andrew Yule and Company Limited  
IRU�WKH�\HDU�HQGHG���VW�0DUFK�������LQ�DFFRUGDQFH�ZLWK�WKH�GLUHFWLRQV�VXE�GLUHFWLRQV�LVVXHG�E\�7KH�
&RPSWUROOHU�DQG�$XGLWRU�*HQHUDO�RI�,QGLD�XQGHU�6HFWLRQ��������RI�7KH�&RPSDQLHV�$FW�������DQG�FHUWLI\�
WKDW�ZH�KDYH�FRPSOLHG�ZLWK�DOO�WKH�GLUHFWLRQV�VXEGLUHFWLRQV�LVVXHG�WR�XV�

For S.K.BASU & CO.�� 3ODFH� �� .2/.$7$
Chartered Accountants  Date : 27th July, 2023
�),50�12��������(�������������������������������������������������������������������������������������

(S.Basu)
Partner
�01����������
�8',1� 23053225BGZHQ51222)
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Note 1 Corporate Information

� $QGUHZ�<XOH�	&RPSDQ\�/LPLWHG��$<&/��ZDV�LQFRUSRUDWHG�LQ������������DV�D3ULYDWH6HFWRU�&RPSDQ\�ZLWK�DQ�REMHFWLYH�WR�
ZRUN�DV�PDQ±DJLQJ�DJHQF\��:LWK�WKH�DEROLWLRQ�RI�PDQDJLQJ�DJHQF\�V\VWHP��WKH�&RPSDQ\�ORVW�LWV�WUDGLWLRQDO�EXVLQHVV�DQG�
*RYHUQPHQW�RI�,QGLD�DFTXLUHG�WKH�&RPSDQ\�LQ�������$<&/�LV�D�6FKHGXOH±´%´�&36(�LQ�0HGLXP�DQG�/LJKW�(QJLQHHULQJ�
VHFWRU�WRJHWKHU�ZLWK�7HD�SURGXFLQJ�DQG�PDQXIDFWXULQJ�EXVLQHVV�XQGHU�WKH�DGPLQLVWUDWLYH�FRQWURO�RI�0�R��+HDY\�,QGXVWULHV�
DQG�3XEOLF� (QWHUSULVHV�� '�R�+HDY\� ,QGXVWU\�ZLWK� ������� VKDUHKROGLQJ� E\� WKH�*RYHUQPHQW�� ,WV� 5HJLVWHUHG�2ႈFH� LV�
VLWXDWHG����'U��5DMHQGUD�3UDVDG�6DUDQL��.RONDWD±��������:HVW�%HQJDO�

� $<&/�LV�D�QDWLRQDOL]HG�HQWHUSULVH�LQ�WKH�EXVLQHVV�RI�ERWK�PDQXIDFWXULQJ�DQG�VDOH�RI�%ODFN�7HD��7UDQVIRUPHUV���,QGXVWULDO�
)DQV��7HD�0DFKLQHU\��7XUQNH\�MREV�HWF��,W�KDV�7ZR�����2SHUDWLQJ�8QLWVRXW�RI�ZKLFK�2QH�����DUH�LQ�.DO\DQL:HVW�%HQJDODQG�
RQH�����LQ�&KHQQDL��7DPLOQDGX���DQG�7ZHOYH������7HD�(VWDWHV��RXW�RI�ZKLFK�6HYHQ�����DUH�VLWXDWHG�LQ�$VVDP�DQG�IRXU����
DUH�VLWXDWHG�LQ�'RRDUV�DQG�RQH�����LQ�'DUMHHOLQJ��7KH�&RPSDQ\�LV�IXQFWLRQLQJ�LQ�WKUHH�PDLQ�VHFWRUV�QDPHO\�(QJLQHHULQJ��
(OHFWULFDO� DQG�7HD��$<&/� KDV�7ZR� �����6XEVLGLDULHV� QDPHO\��� <XOH� (QJLQHHULQJ� /WG��� DQG�<XOH� (OHFWULFDO� /WG�� 7KH�
enterprise has an employee strength of 14225 as on 31.03.2023. Its shares are listed at BSE.

� 7KH�)LQDQFLDO�6WDWHPHQWV�ZHUH�DSSURYHG�IRU�LVVXH�LQ�DFFRUGDQFH�ZLWK�WKH�UHVROXWLRQ�RI�WKH�%RDUG�RI�'LUHFWRUV�RQ���WK0D\��
2023.

1RWH��� 6XPPDU\�RI�6LJQL¿FDQW�$FFRXQWLQJ�3ROLFLHV

 [2.1] Basis of preparation

 [2.1.1]  Compliance with Indian Accounting Standards (Ind AS)

� � 7KH�)LQDQFLDO�6WDWHPHQWV�DUH�SUHSDUHG�RQ�DFFUXDO�EDVLV�RI�DFFRXQWLQJ�DQG�FRPSO\� LQ�DOO�PDWHULDO�DVSHFWV�
ZLWK� ,QGLDQ�$FFRXQWLQJ�6WDQGDUGV� �,QG�$6�� QRWL¿HG� XQGHU� 6HFWLRQ� ���� RI� WKH�&RPSDQLHV�$FW�� ����� �7KH�
$FW��>&RPSDQLHV��,QGLDQ�$FFRXQWLQJ�6WDQGDUGV��5XOHV�������DQG�&RPSDQLHV��,QGLDQ�$FFRXQWLQJ�6WDQGDUGV��
$PHQGPHQW�5XOHV������@�DQG�RWKHU�UHOHYDQW�SURYLVLRQV�RI�WKH�$FW�

� � $OO�$VVHWV� DQG� /LDELOLWLHV� KDYH� EHHQ� FODVVL¿HG� DV� &XUUHQW� RU� 1RQ±FXUUHQW� DV� SHU� WKH� &RPSDQ\¶V� QRUPDO�
operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature 
RI�SURGXFWV�DQG�WKH�WLPH�EHWZHHQ�WKH�DFTXLVLWLRQ�RI�DVVHWV�IRU�SURFHVVLQJ�DQG�WKHLU�UHDOL]DWLRQ�LQ�FDVK�DQG�
FDVK�HTXLYDOHQWV��WKH�&RPSDQ\�KDV�DVFHUWDLQHG�LWV�RSHUDWLQJ�F\FOH�DV����PRQWKV�IRU�WKH�SXUSRVH�RI�FXUUHQW�
QRQ±FXUUHQW�FODVVL¿FDWLRQ�RI�DVVHWV�DQG�OLDELOLWLHV�

� � 'HIHUUHG�7D[�$VVHWV�DQG�/LDELOLWLHV�DUH�FODVVL¿HG�DV�1RQ±FXUUHQW�$VVHWV�DQG�/LDELOLWLHV�

 [2.1.2] Basis of Measurement

� � 7KH�)LQDQFLDO�6WDWHPHQWV�KDYH�EHHQ�SUHSDUHG�RQ�DFFUXDO�EDVLV�RI�DFFRXQWLQJ�DQG�KLVWRULFDO�FRVW�FRQYHQWLRQV��
H[FHSW�IRU�WKH�)LQDQFLDO�$VVHWV�ZKLFK�DUH�PHDVXUHG�DW�IDLU�YDOXH�

� � �>L@� 4XRWHG�)LQDQFLDO�$VVHWV�DUH�PHDVXUHG�DW�IDLU�YDOXH�

� � �>LL@� GH¿QHG�EHQH¿W�SODQV�±�SODQ�DVVHWV�PHDVXUHG�DW�IDLU�YDOXH�

� � � � 7KH�PHWKRGV�XVHG�WR�PHDVXUH�IDLU�YDOXHV�DUH�GLVFXVVHG�LQ�1RWH������

   [2.1.3] Functional and Presentation Currency

� � � � 7KHVH�)LQDQFLDO�6WDWHPHQWV�DUH�SUHVHQWHG�LQ�,QGLDQ�5XSHHV��,15���ZKLFK�LV�WKH�&RPSDQ\¶V�IXQFWLRQDO�FXUUHQF\��
$OO�¿QDQFLDO�LQIRUPDWLRQ�SUHVHQWHG�LQ�,15�KDV�EHHQ�URXQGHG�Rႇ�WR�WKH�QHDUHVW�ODNK��XSWR�WZR�GHFLPDOV��IRU�WKH�
Company.

   [2.1.4]  Use of Estimates and Management Judgements

   [a]  Useful life of Property, Plant and Equipment

� � � 7KH�HVWLPDWHG�XVHIXO�OLIH�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�LV�EDVHG�RQ�D�QXPEHU�RI�IDFWRUV�LQFOXGLQJ�WKH�
HႇHFWV�RI�REVROHVFHQFH��GHPDQG��FRPSOHWLRQ�DQG�RWKHU�HFRQRPLF�IDFWRUV�LQ�DFFRUGDQFH�RI�6FKHGXOH�,,�
of Companies Act 2013. However, in case of Plant & Machinery, useful life has been considered from 
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��\HDUV�XS�WR����\HDUV�DV�SHU�WKH�7HFKQLFDO�(YDOXDWLRQ�6LPLODUO\�IRU�%HDUHU�3ODQWV�RI�$VVDP�	'RRDUV�
*DUGHQ�WKH�XVHIXO�OLIH�IRU�GHSUHFLDWLRQ��KDV�EHHQ�FRQVLGHUHG�DV����<HDUV�DQG�IRU�0LP�7HD�(VWDWH�WKH�
same is considered as 91 Years.

   [b] Recoverable amount of Property, Plant and Equipment and Capital Work–in–Progress

� � � 7KH�UHFRYHUDEOH�DPRXQW�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�DQG�FDSLWDO�ZRUN�LQ�SURJUHVV�LV�EDVHG�RQ�
estimates and assumptions. Any changes in these assumptions may have a material impact on the 
measurement of the recoverable amount resulting in impairment.

   [c] 3RVW±UHWLUHPHQW�%HQH¿W�3ODQV

� � � (PSOR\HH� EHQH¿W� REOLJDWLRQV� H[FHSW� PHGLFDO� EHQH¿WV� DUH� PHDVXUHG� RQ� WKH� EDVLV� RI� DFWXDULDO�
assumptions which include mortality and withdrawal rates as well as assumptions concerning future 
GHYHORSPHQWV�LQ�UDWHV��WKH�UDWH�RI�VDODU\�LQFUHDVH��WKH�LQÀDWLRQ�UDWH�DQG�H[SHFWHG�UDWH�RI�UHWXUQ�RQ�SODQ�
DVVHWV��7KH�&RPSDQ\�FRQVLGHUV�WKDW�WKH�DVVXPSWLRQV�XVHG�WR�PHDVXUH�LWV�REOLJDWLRQ�DUH�DSSURSULDWH�
and documented. However, any changes in the assumptions may have impact on the resulting 
FDOFXODWLRQV��0HGLFDO�%HQH¿WV�PHDVXUHG�RQ�DFWXDO�EDVLV�

   [d] Provisions and Contingencies

� � � � 7KH� DVVHVVPHQWV� XQGHUWDNHQ� LQ� UHFRJQL]LQJ� SURYLVLRQV� DQG� FRQWLQJHQFLHV� KDYH� EHHQ� PDGH� LQ�
DFFRUGDQFH�ZLWK�,QG�$6�����³3URYLVLRQV��&RQWLQJHQW�/LDELOLWLHV�DQG�&RQWLQJHQW�$VVHWV´��7KH�HYDOXDWLRQ�
RI�WKH�OLNHOLKRRG�RI�WKH�FRQWLQJHQW�HYHQWV�KDV�EHHQ�PDGH�RQ�WKH�EDVLV�RI�EHVW�MXGJPHQW�E\�PDQDJHPHQW�
UHJDUGLQJ�SUREDEOH�RXWÀRZ�RI�HFRQRPLF�UHVRXUFHV��6XFK�HVWLPDWLRQ�FDQ�FKDQJH�GXH�WR�XQIRUHVHHDEOH�
developments.

   [e] Investment in Subsidiaries and Associates

   Investment is carried at cost and provision is made for any impairment ofsuch investment.

 [2.2] Segment Reporting

� � 2SHUDWLQJ�6HJPHQWV�DUH�UHSRUWHG�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�WKH�GH¿QLWLRQ�SURYLGHG�E\�,1'�$6�����

 [2.3] Foreign Currency Transactions

� � )RUHLJQ� FXUUHQF\� WUDQVDFWLRQV� DUH� WUDQVODWHG� LQWR� ,QGLDQ�5XSHH� �,15��ZKLFK� LV� WKH� IXQFWLRQDO� FXUUHQF\�E\�
DSSO\LQJ�WKH�H[FKDQJH�UDWHV�EHWZHHQ�WKH�,15�DQG�IRUHLJQ�FXUUHQF\�DW�WKH�GDWHV�RI�WKH�WUDQVDFWLRQV��)RUHLJQ�
([FKDQJH�JDLQV�DQG� ORVVHV� UHVXOWLQJ� IURP� WKH�VHWWOHPHQW�RI�VXFK� WUDQVDFWLRQV�DQG� IURP� WKH� WUDQVODWLRQ�RI�
PRQHWDU\�DVVHWV�DQG�OLDELOLWLHV�GHQRPLQDWHG�LQ�IRUHLJQ�FXUUHQFLHV�DW�\HDU�HQG�H[FKDQJH�UDWHV�DUH�JHQHUDOO\�
UHFRJQL]HG�LQ�WKH�VWDWHPHQW�RI�3UR¿W�DQG�/RVV�

   [a]�)RUHLJQ�FXUUHQF\�ORDQV�WR�¿QDQFH�¿[HG�DVVHWV�LQFOXGLQJ�WHFKQLFDO�NQRZ±KRZ�IHHV�DUH�FRQYHUWHG�HLWKHU�
DW�WKH�H[FKDQJH�SDULW\�UDWH�UXOLQJ�DW�WKH�FORVH�RI�WKH�DFFRXQWLQJ�\HDU�RU�DW�WKH�¿[HG�UDWH�ZKHQ�WKH�H[FKDQJH�
LV�ERRNHG�LQ�DGYDQFH��DV�WKH�FDVH�PD\�EH��1HFHVVDU\�DGMXVWPHQWV�ZLWK�UHJDUG�WR�VXFK�H[FKDQJH�UDWH�
GLႇHUHQFH�DUH�PDGH�WR�VHFXUHG�ORDQV��¿[HG�DVVHWV�DQG�GHSUHFLDWLRQ�

    [b]�,Q�UHVSHFW�RI�DQ\�LPSRUW�RI�PDWHULDOV�ERWK�XQGHU�&,)��)2%�DQG�&	)�&RQWUDFWV��SXUFKDVHV�DUH�ERRNHG�
DW�WKH�H[FKDQJH�UDWHV�SUHYDLOLQJ�RQ�WKH�GDWH�RI�%LOO�RI�(QWU\��7KH�H[FKDQJH�GLႇHUHQFH��LI�DQ\��DULVLQJ�IURP�
WKH�GLႇHUHQFH�EHWZHHQ�WKH�DERYH�UDWH�DQG�WKH�UDWH�DW�ZKLFK�WKH�DFWXDO�SD\PHQW�LV�PDGH�RU�DW�WKH�UDWH�
SUHYDLOLQJ�RQ���VW�0DUFK��ZKLFKHYHU�LV�HDUOLHU��LV�DFFRXQWHG�IRU�LQ�WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV�

    [c]�([SRUWV�2YHUVHDV�6DOHV�DUH�ERRNHG�DW�WKH�UDWHV�SUHYDLOLQJ�RQ�WKH�GDWH�RI�ELOO��RI��ODGLQJ���([FKDQJH�
GLႇHUHQFH��LI�DQ\��UHODWLQJ�WR�VXFK�ELOOV�DULVLQJ�HLWKHU�RQ�UHDOLVDWLRQ�RI�WKH�SURFHHGV�RU�RQ�FRQYHUVLRQ�WKHUHRI�
DW�WKH�H[FKDQJH�UDWH�UXOLQJ�DW�WKH�FORVH�RI�WKH�\HDU��ZKLFKHYHU�LV�HDUOLHU��LV�DFFRXQWHG�IRU�LQ�WKH�6WDWHPHQW�
RI�3UR¿W�DQG�/RVV�

  [d]�5HFHLYDEOHV�DQG�3D\DEOHV�LQ�IRUHLJQ�FXUUHQF\�DUH�UHSRUWHG�LQ�WKH�%DODQFH�6KHHW�DW�WKH�SDULW\�UDWH�UXOLQJ�
DW��WKH�FORVH�RI�WKH�¿QDQFLDO�\HDU��7KH�H[FKDQJH�GLႇHUHQFH�DULVLQJ�RQ�WKH�VHWWOHPHQW�RI�VXFK�UHFHLYDEOHV�
SD\DEOH��RU��RQ��UHSRUWLQJ��VXFK��UHFHLYDEOHV�SD\DEOHV��DW�UDWHV��GLႇHUHQW��IURP��WKRVH��DW�ZKLFK��WKRVH��DUH��
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initially  recorded  during  the  period  or  reported  in  previous  Balance  Sheet  is accounted for in the 
6WDWHPHQW�RI�3UR¿W�DQG�/RVV�

 [2.4] Revenue Recognition and Other Income

� � 5HYHQXH�KDV�EHHQ�UHFRJQL]HG�DV�SHU�,1'�$6�����HႇHFWLYH�IURP������������

  [2.4.1] Sale of Goods

� � � 5HYHQXH�IURP�WKH�VDOH�RI�JRRGV�LV�UHFRJQL]HG�ZKHQ�WKH�VLJQL¿FDQW�ULVNV�DQG�UHZDUGV�RI�RZQHUVKLS�
RI�WKH�JRRGV�KDYH�SDVVHG�WR�WKH�EX\HU��5HYHQXH�IURP�WKH�VDOH�RI�JRRGV�LV�PHDVXUHG�DW�WKH�IDLU�
value of the consideration received or receivable, net of returns and allowances, trade discounts 
and volume rebates.

� � � 5HYHQXH� IURP� VDOHV� LV� EDVHG� RQ� SULFH� VSHFL¿HG� LQ� WKH� 6DOHV� &RQWUDFWV�� QHW� RI� GLVFRXQWV� DQG�
VFKHPHV�ZKLFK�DUH�DVVHVVHG�EDVHG�RQ�SXEOLVKHG�FLUFXODUV�DQG�H[SHFWHG�DFKLHYHPHQW�WKUHVKROG��
1R�HOHPHQW�RI�¿QDQFLQJ� LV�GHHPHG�SUHVHQW�DV�WKH�VDOHV�DUH�PDGH�JHQHUDOO\�ZLWK�D�FUHGLW� WHUP��
ZKLFK�LV�FRQVLVWHQW�ZLWK�PDUNHW�SUDFWLFH�

� 'HVSDWFKHV�DJDLQVW�)25�GHVWLQDWLRQ�FRQWUDFWV�QRW�UHDFKLQJ�WKH�FXVWRPHUV�ZLWKLQ�WKH�FORVH�RI�WKH�
\HDU��DUH�VKRZQ�DV�)LQLVKHG�JRRGV±LQ±WUDQVLW�

� � � 7HD�VDOHV�DJDLQVW�FRQWUDFWV�DUH�DFFRXQWHG�IRU�RQ�WKH�EDVLV�RI�GHOLYHU\�RUGHUV�DQG�RQ�FRPSOHWLRQ�RI�
sale in auction centres in accordance with the norms of tea trade

  [2.4.2] Rental Income

� � � 5HQWDO� ,QFRPH� DULVLQJ� IURP� OHWWLQJ� RXW� RI� WKH� SURSHUW\� WR�$VVRFLDWH� &RPSDQ\	RWKHU� 3DUWLHV� LV�
accounted for on periodical basis as per terms of the agreement and is included in other income in 
WKH�VWDWHPHQW�RI�SUR¿W�DQG�ORVV�

  

  [2.4.3] Interest Income

� � � ,QWHUHVW� ,QFRPH� LV� UHFRJQL]HG� XVLQJ� WKH� HႇHFWLYH� LQWHUHVW� UDWH� PHWKRG�� 7KH� HႇHFWLYH� LQWHUHVW�
UDWH� LV� WKH� UDWH� WKDW� H[DFWO\� GLVFRXQWV� HVWLPDWHG� IXWXUH� FDVK� UHFHLSWV� WKURXJK� WKH� H[SHFWHG� OLIH�
of the Financial Asset to the gross carrying amount of a Financial Asset. When calculating the 
HႇHFWLYH�LQWHUHVW�UDWH�WKH�&RPSDQ\�HVWLPDWHV�WKH�H[SHFWHG�&DVK�)ORZV�E\�FRQVLGHULQJ�DOO�WKH�UHDO�
FRQWUDFWXDO� WHUPV�RI� WKH� ¿QDQFLDO� LQVWUXPHQW� EXW� GRHV�QRW� FRQVLGHU� WKH�H[SHFWHG� FUHGLW� ORVVHV�
+RZHYHU��IRU�%DQN�LQWHUHVW�DFFUXHG�DW�\HDU�HQG�DUH�FRQVLGHUHG�DVFRPPXQLFDWHG�E\�%DQNV�

  [2.4.4] Dividend Income

� � � 'LYLGHQGV�DUH� UHFRJQL]HG� LQ�SUR¿W�DQG� ORVV�XQGHU� WKH�KHDG� µ2WKHU� ,QFRPH¶�RQO\�ZKHQ� WKH� ULJKW�
WR�UHFHLYH�SD\PHQW� LV�HVWDEOLVKHG�� LW� LV�SUREDEOH� WKDW� WKH�HFRQRPLF�EHQH¿WV�DVVRFLDWHG�ZLWK� WKH�
GLYLGHQG�ZLOO�ÀRZ�WR�WKH�&RPSDQ\��DQG�WKH�DPRXQW�RI�WKH�GLYLGHQG�FDQ�EH�PHDVXUHG�UHOLDEO\�

  [2.4.5] Other Income

� � � 7KH�IROORZLQJ�LQFRPHV�DUH�WUHDWHG�DV�2WKHU�,QFRPH�

    a) Insurance and other claims are accounted for on the basis of amounts admitted.

� � � � E��6DOHV�7D[��([FLVH�'XW\�DQG�&XVWRPV�'XW\�UHIXQGV�DUH�DFFRXQWHG�IRU�RQ�WKH�EDVLV�RI�DVVHVVPHQW�
refund orders received;

    c) Interest  receivable  from  customers  as  per  stipulation  of the Sales Contract on account of late 
UHFHLSW�RI�IXOO�SURSRUWLRQDWH�SD\PHQWV�DUH�DFFRXQWHG�IRU�WR�WKH�H[WHQW�VXFK�LQWHUHVW�LV�DVFHUWDLQDEOH�
with respect to the payment so far received.
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� � � � G��([SRUW�'HHPHG�([SRUWEHQH¿WV��DUH�DFFRXQWHG��IRU�RQ�FRPSOHWLRQ��RI�GHVSDWFKHV��LQ�WHUPV�RI�WKH�
contract.

    e) Liquidated  Damages  recovered  by  the  Company  for  delayed  supply  of  raw materials, 
HTXLSPHQW�VSDUHV��DUH�WUHDWHG�DV�2WKHU�,QFRPH�

 [2.5] Income Taxes

� � 7KH�,QFRPH�7D[�H[SHQVH�RU�FUHGLW�IRU�WKH�SHULRG�LV�WKH�WD[�SD\DEOH�RQ�WKH�FXUUHQW�SHULRG¶V�WD[DEOH�LQFRPH�
EDVHG�RQ�WKH�DSSOLFDEOH�LQFRPH�WD[�UDWH�IRU�HDFK�MXULVGLFWLRQ�DGMXVWHG�E\�FKDQJHV�LQ�GHIHUUHG�WD[�DVVHWV�DQG�
OLDELOLWLHV�DWWULEXWDEOH�WR�WHPSRUDU\�GLႇHUHQFHV�DQG�WR�XQXVHG�WD[�ORVVHV�

� � 7KH�FXUUHQW� LQFRPH�WD[� LV�FDOFXODWHG�RQ�WKH�EDVLV�RI� WKH� WD[� ODZV�HQDFWHG�RU�VXEVWDQWLYHO\�HQDFWHG�DW� WKH�
HQG�RI� WKH� UHSRUWLQJ�SHULRG��0DQDJHPHQW�SHULRGLFDOO\�HYDOXDWHV�SRVLWLRQ� WDNHQ� LQ� WD[� UHWXUQV�ZLWK� UHVSHFW�
WR�VLWXDWLRQV� LQ�ZKLFK�DSSOLFDEOH� WD[� UHJXODWLRQ� LV�VXEMHFW� WR� LQWHUSUHWDWLRQ�� ,W�HVWDEOLVKHV�SURYLVLRQV�ZKHUH�
DSSURSULDWH�RQ�WKH�EDVLV�RI�DPRXQWV�H[SHFWHG�WR�EH�SDLG�WR�WKH�WD[�DXWKRULWLHV��$GGLWLRQDO�LQFRPH�WD[HV�WKDW�
DULVH�IURP�WKH�GLVWULEXWLRQ�RI�GLYLGHQGV�DUH�UHFRJQL]HG�DW�WKH�VDPH�WLPH�WKH�OLDELOLW\�WR�SD\�WKH�UHODWHG�GLYLGHQG�
LV�UHFRJQL]HG�DQG�UHFWL¿FDWLRQ�KDV�QRW�EHHQ�FRQVLGHUHG�

������������������������ ,Q�UHVSHFW�RI�SURFHHGLQJV�SHQGLQJ�EHIRUH�YDULRXV�,QFRPH�7D[��$JULFXOWXUDO�,QFRPH�7D[��6DOHV�7D[��9DW��*67�
$XWKRULWLHV�LQFOXGLQJ�1&/7��+LJK�&RXUW�DQG�6XSUHPH�&RXUW�RQ�DFFRXQW�RI�5HFWL¿FDWLRQ���$SSHDO�¿OHG�E\�WKH�
FRPSDQ\�DGMXVWPHQWV�DUH�PDGH�RQ�¿QDO�VHWWOHPHQW�RI�VXFK�SURFHHGLQJV

� � 'HIHUUHG�LQFRPH�WD[�LV�SURYLGHG�LQ�IXOO��XVLQJ�WKH�OLDELOLW\�PHWKRG��RQ�WHPSRUDU\�GLႇHUHQFHV�DULVLQJ�EHWZHHQ�
WKH�WD[�EDVHV�RI�DVVHWV�DQG�OLDELOLWLHV�DQG�WKHLU�FDUU\LQJ�DPRXQWV�LQ�WKH�¿QDQFLDO�VWDWHPHQWV��'HIHUUHG�LQFRPH�
WD[�LV�QRW�DFFRXQWHG�IRU�LI�LW�DULVHV�IURP�LQLWLDO�UHFRJQLWLRQ�RI�DQ�DVVHW�RU�OLDELOLW\�LQ�D�WUDQVDFWLRQ�RWKHU�WKDQ�D�
EXVLQHVV�FRPELQDWLRQ�WKDW�DW�WKH�WLPH�RI�WKH�WUDQVDFWLRQ�DႇHFWV�QHLWKHU�DFFRXQWLQJ�SUR¿W��/RVV�QRU�WD[DEOH�
SUR¿W� �WD[� ORVV���'HIHUUHG� LQFRPH� WD[� LV�GHWHUPLQHG�XVLQJ� WD[� UDWHV� �DQG� ODZV�� WKDW�KDYH�EHHQ�HQDFWHG�RU�
VXEVWDQWLDOO\�HQDFWHG�E\�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG�DQG�DUH�H[SHFWHG�WR�DSSO\�ZKHQ�WKH�UHODWHG�GHIHUUHG�
LQFRPH�WD[�DVVHW�LV�UHDOL]HG�RU�WKH�GHIHUUHG�LQFRPH�WD[�OLDELOLW\�LV�VHWWOHG�

� � 'HIHUUHG�WD[�DVVHWV�DUH�UHFRJQL]HG�IRU�DOO�GHGXFWLEOH�WHPSRUDU\�GLႇHUHQFHV�DQG�XQXVHG�WD[�ORVVHV�RQO\�LI�LW�LV�
SUREDEOH�WKDW�IXWXUH�WD[DEOH�DPRXQWV�ZLOO�EH�DYDLODEOH�WR�XWLOL]H�WKRVH�WHPSRUDU\�GLႇHUHQFHV�DQG�ORVVHV�

� � 'HIHUUHG� WD[�DVVHWV�DQG� OLDELOLWLHV�DUH�RႇVHW�ZKHQ� WKHUH� LV�D� OHJDOO\�HQIRUFHDEOH� ULJKW� WR�RႇVHW�FXUUHQW� WD[�
DVVHWV�DQG�OLDELOLWLHV�DQG�ZKHQ�WKH�GHIHUUHG�WD[�EDODQFHV�UHODWH�WR�WKH�VDPH�WD[DWLRQ�DXWKRULW\��&XUUHQW�WD[�
DVVHWV�DQG�WD[�OLDELOLWLHV�DUH�RႇVHW�ZKHUH�WKH�HQWLW\�KDV�D�OHJDOO\�HQIRUFHDEOH�ULJKW�WR�RႇVHW�DQG�LQWHQGV�HLWKHU�
WR�VHWWOH�RQ�D�QHW�EDVLV��RU�WR�UHDOL]H�WKH�DVVHW�DQG�VHWWOH�WKH�OLDELOLW\�VLPXOWDQHRXVO\�

� � &XUUHQW� DQG� GHIHUUHG� WD[� LV� UHFRJQL]HG� LQ� SUR¿W� DQG� ORVV�� H[FHSW� WR� WKH� H[WHQW� WKDW� LW� UHODWHV� WR� LWHPV�
UHFRJQL]HG� LQ�RWKHU�FRPSUHKHQVLYH� LQFRPH�RU�GLUHFWO\� LQ�HTXLW\�� ,Q� WKLV�FDVH�� WKH� WD[� LV�DOVR�UHFRJQL]HG� LQ�
other comprehensive income or directly in equity, respectively.

 [2.6] Leases

� � 7KH� GHWHUPLQDWLRQ� RI�ZKHWKHU� DQ� DUUDQJHPHQW� LV� �RU� FRQWDLQV�� D� OHDVH� LV� EDVHG� RQ� WKH� VXEVWDQFH� RI� WKH�
DUUDQJHPHQW�DW� WKH� LQFHSWLRQ�RI� WKH� OHDVHV�DV�SHU� WKH� WHUPV�DQG�FRQGLWLRQV�VSHFL¿HG� LQ� ,1'�$6������7KH�
DUUDQJHPHQW�LV��RU�FRQWDLQV��D�OHDVH�LI�IXO¿OOPHQW�RI�WKH�DUUDQJHPHQW�LV�GHSHQGHQW�RQ�WKH�XVH�RI�D�VSHFL¿F�
asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not 
H[SOLFLWO\�VSHFL¿HG�LQ�DQ�DUUDQJHPHQW�

  As a Lessee

� � 9LGH�QRWL¿FDWLRQ�RI�0LQLVWU\�RI�&RUSRUDWH�$ႇDLUV�GDWHG���WK�0DWFK�������� ,QGLDQ�$FFRXQWLQJ�6WDQGDUG� �,QG�
±$6�±�����/HDVHV�KDV�EHFRPH�HႇHFWLYH� IRU� WKH�&RPSDQ\� IURP�����������5HSODFLQJ� ,QG�$6���� �/HDVHV���
7KH�DFFRXQWLQJ�SROLF\�RQ�/HDVHV�KDV�EHHQ�FKDQJHG�DV�SHU�,QG$V������7KH�SULQFLSDO�FKDQJH�RI�,QG�$V�������
/HDVHV��LV�FKDQJH�LQ�WKH�DFFRXQWLQJ�WUHDWPHQW�E\�/HVVHHV�RI�/HDVHV�FXUUHQWO\�FODVVL¿HG�DV�RSHUDWLQJ�OHDVHV��
Lease agreements has given rise to the recognition of right of use assets and a lease liability for future lease 
SD\PHQWV��,Q�FDVH�RI�&RPSDQ\�VWDQGDUGV�KDYH�EHHQ�DSSOLHG�WR�RQO\�VXFK�FDVHV�ZKHUHYHU�H[HFXWHG�OHDVH�
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DJUHHPHQWV�RU�1RWL¿FDWLRQV�LVVXHG�E\�WKH�FRQFHUQHG�/HVVRU�*RYHUQPHQW�DUH�LQ�KDQGV�RI�WKH�&RPSDQ\�DQG�
IRU�WKH�EDODQFH�SHULRG�RI�VXFK�OHDVH�DV�RQ�������������H[FHSW�IRU�FDVHV�PHQWLRQHG�EHORZ�

� � ,Q� FDVH� RI� OHDVH� RI� ODQGV� IURP� *RYHUQPHQW� RI�$VVDP� IRU� WKH� 7HD� *DUGHQV� LQ�$VVDP�� WKH� &RPSDQ\�� LQ�
FRQMXQFWLRQ�ZLWK�,QGLDQ�7HD�$VVRFLDWLRQ��KDV�QRWHG�WKDW��VHFWLRQ���RI�WKH�$VVDP�/DQG�DQG�5HYHQXH�5HJXODWLRQ��
�����SURYLGHV�D�ODQG�OHDVH��ULJKW�WR�XVH��RFFXSDQF\�DQG�RWKHU�UHOHYDQW�ULJKWV�VXEMHFW�WR�SD\PHQW�RI�UHYHQXH��
WD[HV��FDVHV�DQG�UDWHV� IURP�WLPH�WR� WLPH�DV�PD\�EH�GXH� LQ�UHVSHFW�RI� WKH�VDLG� ODQG�DQG� WKXV�� WKHUH� LV�QR�
¿[HG�RU�GH¿QHG�SHULRG�RI�OHDVH��$V�VXFK��,QG$V�����VKRXOG�QRW�DFFRUGLQJO\�EH�DSSOLFDEOH�LQ�FDVH�RI�$VVDP��
+RZHYHU�� WKHUH� LV� QR� ¿QDQFLDO� LPSDFW� RQ� WUDQVLWLRQ� WR� ,1'�$6� ���� DV� WKH�&RPSDQ\� KDV� QRW� DSSOLHG� WKLV�
VWDQGDUG�UHWURVSHFWLYHO\�ZLWK�WKH�FXPXODWLYH�HႇHFW�RI�LQLWLDOO\�DSSO\LQJ�WKH�VWDQGDUG�UHFRJQL]HG�DW�WKH�GDWH�RI�
initial application.

  As a Lessor

� � /HDVH�LQFRPH�IURP�RSHUDWLQJ�OHDVHV�ZKHUH�WKH�&RPSDQ\�LV�D�OHVVRU�LV�UHFRJQL]HG�LQ�LQFRPH�RQ�D�VWUDLJKW�OLQH�
EDVLV�RYHU�WKH�OHDVH�WHUP�XQOHVV�WKH�UHFHLSWV�DUH�VWUXFWXUHG�WR�LQFUHDVH�LQ�OLQH�ZLWK�H[SHFWHG�JHQHUDO�LQÀDWLRQ�
WR�FRPSHQVDWH�IRU�WKH�H[SHFWHG�LQÀDWLRQDU\�FRVW�LQFUHDVHV��7KH�UHVSHFWLYH�OHDVHG�DVVHWV�DUH�LQFOXGHG�LQ�WKH�
balance sheet based on their nature.

 >���@� ,PSDLUPHQW�RI�1RQ±¿QDQFLDO�$VVHWV�RWKHU�WKDQ�,QYHQWRULHV

  [a]� 7KH�&RPSDQ\�DVVHVVHV��DW�HDFK�UHSRUWLQJ�GDWH��ZKHWKHU�WKHUH�LV�DQ�LQGLFDWLRQ�WKDW�DQ�DVVHW�PD\�EH�
LPSDLUHG�RU�ZKHQ�DQQXDO�LPSDLUPHQW�WHVWLQJ�IRU�DQ�DVVHW�LV�UHTXLUHG��WKH�&RPSDQ\�HVWLPDWHV�WKH�DVVHW¶V�
UHFRYHUDEOH�DPRXQW��$Q�DVVHW¶V�UHFRYHUDEOH�DPRXQW�LV�WKH�KLJKHU�RI�DQ�DVVHW¶V�&DVK�*HQHUDWLQJ�8QLW¶V�
�&*8�� IDLU� YDOXH� OHVV� FRVWV�RI� GLVSRVDO� DQG� LWV� YDOXH� LQ�XVH��5HFRYHUDEOH�DPRXQW� LV� GHWHUPLQHG� IRU�
DQ� LQGLYLGXDO�DVVHW��XQOHVV� WKH�DVVHW�GRHV�QRW�JHQHUDWH�FDVK� LQÀRZV� WKDW�DUH� ODUJHO\� LQGHSHQGHQW�RI�
WKRVH�IURP�RWKHU�DVVHWV�RI�WKH�&RPSDQ\��:KHQ�WKH�FDUU\LQJ�DPRXQW�RI�DQ�DVVHW�RU�&*8�H[FHHGV�LWV�
recoverable amount, the asset is considered impaired and is written down to its recoverable amount. 
7KH�UHVXOWLQJ�LPSDLUPHQW�ORVV�LV�UHFRJQL]HG�LQ�WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV�

  [b]� ,Q�DVVHVVLQJ�YDOXH�LQ�XVH��WKH�HVWLPDWHG�IXWXUH�FDVK�ÀRZV�DUH�GLVFRXQWHG�WR�WKHLU�SUHVHQW�YDOXH�XVLQJ�
D�SUH� WD[�GLVFRXQW�UDWH� WKDW�UHÀHFWV�FXUUHQW�PDUNHW�DVVHVVPHQWV�RI� WKH�WLPH�YDOXH�RI�PRQH\�DQG�WKH�
ULVNV�VSHFL¿F�WR�WKH�DVVHW��,Q�GHWHUPLQLQJ�IDLU�YDOXH�OHVV�FRVWV�RI�GLVSRVDO��UHFHQW�PDUNHW�WUDQVDFWLRQV�
DUH� WDNHQ� LQWR� DFFRXQW�� ,I� QR� VXFK� WUDQVDFWLRQV� FDQ� EH� LGHQWL¿HG�� DQ� DSSURSULDWH� YDOXDWLRQ�PRGHO� LV�
XVHG��7KHVH�FDOFXODWLRQV�DUH�FRUURERUDWHG�E\�YDOXDWLRQ�PXOWLSOHV��TXRWHG�VKDUH�SULFHV�IRU�SXEOLFO\�WUDGHG�
companies or other available fair value indicators.

 [2.8] Statement of Cash Flows

  [a] Cash and Cash Equivalents

� � � )RU�WKH�SXUSRVH�RI�SUHVHQWDWLRQ�LQ�WKH�VWDWHPHQW�RI�FDVK�ÀRZV��FDVK�DQG�FDVK�HTXLYDOHQWV�LQFOXGHV�
FDVK�LQ�KDQG��GHSRVLWV�KHOG�DW�FDOO�ZLWK�¿QDQFLDO�LQVWLWXWLRQV��RWKHU�VKRUW±WHUP��KLJKO\�OLTXLG�LQYHVWPHQWV�
with original maturities of three months or lessfrom the date of purchase that are readily convertible to 
NQRZQ�DPRXQWV�RI�FDVK�DQG�ZKLFK�DUH�VXEMHFW�WR�DQ�LQVLJQL¿FDQW�ULVN�RI�FKDQJHV�LQ�YDOXH��DQG�EDQN�
RYHUGUDIWV��%DQN�RYHUGUDIWV�DUH�VKRZQ�XQGHU�ERUURZLQJV�LQ�FXUUHQW�OLDELOLWLHV�LQ�WKH�%DODQFH�6KHHW�

  [b]� 6WDWHPHQW�RI�&DVK�)ORZV�LV�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�LQGLUHFW�PHWKRG�SUHVFULEHG�LQ�,QG�$6±��
´6WDWHPHQW�RI�&DVK�)ORZ´

 [2.9] Trade Receivables

� � 7UDGH� UHFHLYDEOHV� DUH� UHFRJQL]HG� LQLWLDOO\� DW� WUDQVDFWLRQ� SULFH� DQG� VXEVHTXHQWO\� PHDVXUHG� DW� FRVW� OHVV�
SURYLVLRQ�RQ�WKH�EDVLV�RI�LQWHUQDO�DQDO\VLV�RI�FUHGLW�ULVN�E\�WKH�FRPSDQ\�

 [2.10] Inventories

    [a]  5DZ�0DWHULDO��LQFOXGLQJ�3DFNLQJ�0DWHULDOV���:RUN±LQ±3URJUHVV��WUDGHG�DQG�)LQLVKHG�*RRGV�DUH�VWDWHG�DW�
ORZHU�RI�FRVW�DQG�QHW�UHDOL]DEOH�YDOXH��&RVW�RI�UDZ�PDWHULDO�	�WUDGHG�JRRGV�FRPSULVHV�RI�FRVW�RI�SXUFKDVHV��
&RVW�RI�ZRUN±LQ±SURJUHVV�	)LQLVKHG�*RRGV�FRPSULVH�GLUHFW�PDWHULDO��GLUHFW�ODERXU�DQG�DSSURSULDWH�SRUWLRQ�
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RI�YDULDEOH�DQG�¿[HG�RYHUKHDG�H[SHQGLWXUH��WKH�ODWWHU�EHLQJ�DOORFDWHG�RQ�WKH�EDVLV�RI�DFWXDO�ODERU�KRXUV�
XWLOL]HG�LQ�VXFK�MREV�DV�EHLQJ�FRQVLVWHQWO\�IROORZHG��&RVW�RI�LQYHQWRULHV�DOVR�LQFOXGH�DOO�RWKHU�FRVWV�LQFXUUHG�
in bringing the inventories to their present location and condition. Cost are assigned to individual items of 
inventory on the basis of weighted average method. Cost of purchased inventories are determined after 
GHGXFWLQJ�UHEDWHV�	�GLVFRXQWV��1HW�UHDOL]DEOH�YDOXH�LV�WKH�HVWLPDWHG�VHOOLQJ�SULFH�LQ�WKH�RUGLQDU\�FRXUVH�RI�
EXVLQHVV�OHVV�WKH�HVWLPDWHG�FRVWV�RI�FRPSOHWLRQ�DQG�WKH�HVWLPDWHG�FRVWV�QHFHVVDU\�WR�PDNH�WKH�VDOH�

   [b]  3URYLVLRQV�IRU�VORZ�DQG�QRQ±PRYLQJ�VWRFN� O\LQJ�IRU�PRUH�WKDQ�WKUHH�\HDUV�EXW� OHVV�WKDQ�¿YH�\HDUV�DUH�
PDGH�DW�����RI�%RRN�9DOXH��IRU�VXFK�VWRFN�UHPDLQLQJ�PRUH�WKDQ���\HDUV��SURYLVLRQ�#��������RI�%RRN�
9DOXH�DUH�PDGH��3URYLVLRQ�IRU�REVROHWH�VWRUHV�DUH�PDGH�DW������RI�%RRN�YDOXH��$OO�ORVVHV�RQ�:RUN±LQ±
SURJUHVV�LQFXUUHG�XSWR�WKH�HQG�RI�WKH�\HDU�DQG�ORVVHV�HVWLPDWHG�IRU�IXUWKHU�:RUNV�&RVW�WR�EH�LQFXUUHG�RQ�
VXFK�MREV�DUH�WDNHQ�LQWR�DFFRXQW�DQG�GXO\�SURYLGHG�IRU�

   [c] :KLOH�YDOXLQJ�WKH�FRQWUDFW�MREV�LQ�SURJUHVV�DW�WKH�FORVH�RI�WKH�\HDU��IXWXUH�HVWLPDWHG�ORVVHV�DUH�FRQVLGHUHG�
RQO\�LQ�UHVSHFW�RI�MREV�YDOXHG�DW�5V��������ODNKV�RU�PRUH�DQG�RU�SK\VLFDO�SURJUHVV�ZKHUHRI�DV�SHU�WHFKQLFDO�
HVWLPDWH��LV�PLQLPXP�����

   [d] ,QWHU±8QLW�WUDQVIHUV�RI�RZQ�PDQXIDFWXUHG�VWRUHV��VSDUHV��UDZ�PDWHULDOV�HWF���LI�O\LQJ�LQ�VWRFN�DW�WKH�FORVH�RI�
WKH�\HDU��DUH�YDOXHG�DW�HVWLPDWHG�:RUNV�)DFWRU\�FRVW�RI�WKH�7UDQVIHURU�8QLW�

   [e] 6WRFN��RI��VFUDS���LV��YDOXHG��RQ��WKH��EDVLV��RI��HVWLPDWHG�DFWXDO��UHDOLVHG��YDOXH��DV��WKH��FDVH��PD\��EH��
However tea waste is not valued.

   [f] ([SRUW�EHQH¿WV�DJDLQVW�$GYDQFH�/LFHQFHV�DUH�FRQVLGHUHG�DW�WKH�WLPH�RI�DFWXDO�FRQVXPSWLRQ�RI�WKH�LPSRUWHG�
materials. Advance Licences in hand at the close of the year are not accounted for.

   [g] &RVW�RI�,QYHQWRU\�ZKLFK�DUH�VROG�GXULQJ�WKH�\HDU�DUH�UHFRJQLVHG�E\�ZD\�DFFUHWLRQ�GHFUHWLRQ�RI�LQYHQWRU\�

 [2.11] Financial Assets other than Investments in Subsidiaries,Associates and Joint Venture

 >������@� &ODVVL¿FDWLRQ

� � 7KH�&RPSDQ\�FODVVL¿HV�LWV�¿QDQFLDO�DVVHWV�LQ�WKH�IROORZLQJ�PHDVXUHPHQW�FDWHJRULHV�

� � � WKRVH�WR�EH�PHDVXUHG�VXEVHTXHQWO\�DW�IDLU�YDOXH��HLWKHU�WKURXJK�RWKHU�FRPSUHKHQVLYH�LQFRPH�RU�WKURXJK�SUR¿W�
and loss), and

� � � WKRVH�PHDVXUHG�DW�DPRUWL]HG�FRVW�

� � 7KH� FODVVL¿FDWLRQ� GHSHQGV� RQ� WKH� &RPSDQ\¶V� EXVLQHVV� PRGHO� IRU� PDQDJLQJ� WKH� ¿QDQFLDO� DVVHWV� DQG� WKH�
FRQWUDFWXDO�WHUPV�RI�FDVK�ÀRZV�

� � )RU� DVVHWV� PHDVXUHG� DW� IDLU� YDOXH�� JDLQV� DQG� ORVVHV� ZLOO� HLWKHU� EH� UHFRUGHG� LQ� SUR¿W� DQG� ORVV� RU� RWKHU�
comprehensive income. For investments in debt instruments, this will depend on the business model in which 
the investment is held. For investments in equity instruments, this will depend on whether the Company has 
made an irrevocable detection at the time of initial recognition to account for the equity investment at fair value 
through other comprehensive income.

� � 7KH�&RPSDQ\�UHFODVVL¿HV�GHEW�LQVWUXPHQWV�ZKHQ�DQG�RQO\�ZKHQ�LWV�EXVLQHVV�PRGHO�IRU�PDQDJLQJ�WKRVH�DVVHWV�
changes.

 [2.11.2] Measurement

  Equity instruments

� � 7KH�&RPSDQ\�PHDVXUHV�DOO�HTXLW\�LQYHVWPHQWV�H[FHSW�LQ�VXEVLGLDU\�	�$VVRFLDWHV�DW�IDLU�YDOXH��,QYHVWPHQW�LQ�
subsidiary & Associates are measured at historical cost.

 [2.11.3] Impairment of Financial Assets

� � 7KH�&RPSDQ\�DVVHVVHV�RQ�D�IRUZDUG�ORRNLQJ�EDVLV�WKH�H[SHFWHG�FUHGLW�ORVVHV�DVVRFLDWHG�ZLWK�LWV�DVVHWV�FDUULHG�
DW� DPRUWL]HG�FRVW�DQG�)92&,�GHEW� LQVWUXPHQWV��7KH� LPSDLUPHQW�PHWKRGRORJ\�DSSOLHG�GHSHQGV�RQ�ZKHWKHU�
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WKHUH�KDV�EHHQ�D�VLJQL¿FDQW�LQFUHDVH�LQ�FUHGLW�ULVN��1RWH������GHWDLOV�KRZ�WKH�&RPSDQ\�GHWHUPLQHV�ZKHWKHU�
WKHUH�KDV�EHHQ�D�VLJQL¿FDQW�LQFUHDVH�LQ�FUHGLW�ULVN�

� � )RU�WUDGH�UHFHLYDEOHV�RQO\��WKH�&RPSDQ\�DSSOLHV�WKH�VLPSOL¿HG�DSSURDFK�RI�UHFRJQL]LQJ�WKH�H[SHFWHG�ORVVHV�
from initial recognition of the receivables on case to case basis as provision for impairment.

 [2.11.4] Derecognition of Financial Assets

� � $�¿QDQFLDO�DVVHW�LV�GHUHFRJQL]HG�RQO\�ZKHQ

� � �7KH�&RPSDQ\�KDV�WUDQVIHUUHG�WKH�ULJKWV�WR�UHFHLYH�FDVK�ÀRZV�IURP�WKH�¿QDQFLDO�DVVHW�RU

� � �5HWDLQV� WKH�FRQWUDFWXDO� ULJKWV� WR� UHFHLYH� WKH�FDVK�ÀRZV�RI� WKH�¿QDQFLDO�DVVHW��EXW�DVVXPHV�D�FRQWUDFWXDO�
REOLJDWLRQ�WR�SD\�WKH�FDVK�ÀRZV�WR�RQH�RU�PRUH�UHFLSLHQWV�

  Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all 
ULVNV�DQG�UHZDUGV�RI�RZQHUVKLS�RI�WKH�¿QDQFLDO�DVVHW��,Q�VXFK�FDVHV��WKH�¿QDQFLDO�DVVHW�LV�GHUHFRJQL]HG��:KHUH�
WKH�HQWLW\�KDV�QRW�WUDQVIHUUHG�VXEVWDQWLDOO\�DOO�ULVNV�DQG�UHZDUGV�RI�RZQHUVKLS�RI�WKH�¿QDQFLDO�DVVHW��WKH�¿QDQFLDO�
DVVHW�LV�QRW�GHUHFRJQL]HG�

� � :KHUH� WKH� HQWLW\� KDV� QHLWKHU� WUDQVIHUUHG�D� ¿QDQFLDO� DVVHW� QRU� UHWDLQV� VXEVWDQWLDOO\� DOO� ULVNV� DQG� UHZDUGV� RI�
RZQHUVKLS�RI�WKH�¿QDQFLDO�DVVHW��WKH�¿QDQFLDO�DVVHW�LV�GHUHFRJQL]HG�LI�WKH�&RPSDQ\�KDV�QRW�UHWDLQHG�FRQWURO�
RI�WKH�¿QDQFLDO�DVVHW��:KHUH�WKH�&RPSDQ\�UHWDLQV�FRQWURO�RI�WKH�¿QDQFLDO�DVVHW��WKH�DVVHW�LV�FRQWLQXHG�WR�EH�
UHFRJQL]HG�WR�WKH�H[WHQW�RI�FRQWLQXLQJ�LQYROYHPHQW�LQ�WKH�¿QDQFLDO�DVVHW�

 [2.12] Purchases

    [a]  Insurance charges incurred in relation to the incoming goods where materials are directly relatable are 
DFFRXQWHG�IRU�LQ�UHVSHFW�RI�LQGLYLGXDO�LWHPV��RWKHUZLVH��VXFK�LQVXUDQFH�SUHPLXP�LV�FKDUJHG�Rႇ�WR�WKH�6WDWHPHQW�
RI�3UR¿W�DQG�/RVV�

    [b]��,Q�FDVH�RI�JRRGV�SXUFKDVHG�IURP�RYHUVHDV��WKH�VKLSPHQW�LV�WUHDWHG�DV�JRRGV±LQ±WUDQVLW��

    [i] LQ�FDVH�RI�ERWK�&,)�DQG�&	)�&RQWUDFWV��IURP�WKH�GDWH�RI�LQWLPDWLRQ�UHFHLYHG�IURP�EDQN�

    [ii] in case of FOB Contracts, from the date of actual shipment as per Bill of Lading.

  [2.13] Other Revenue Expenses

   [a]�,VVXH�RI�PDWHULDOV�FRPSRQHQWV�DV�IUHH�UHSODFHPHQWV�GXULQJ�WKH�JXDUDQWHH�SHULRG��ZKLFK�FDQQRW�EH�SURYLGHG�
EHLQJ�XQNQRZQ�� LV�DFFRXQWHG�IRU� � � � �RQ�DFWXDO�GHVSDWFKHV�� �.QRZQ�IUHH�UHSODFHPHQWV�XSWR� WKH�FORVH�RI� WKH�
accounting year are provided for.

    [b]�7KH�&RPSDQ\�SURYLGHV�OLDELOLW\�RQ�DFFRXQW�RI�UHSDLUV�DQG�UHFWL¿FDWLRQV�IRU�JRRGV�DOUHDG\�VROG�WR�FXVWRPHUV�
RQ�WKH�EDVLV�RI�SDVW�WKUHH�\HDUV�DYHUDJH�H[SHQVHV�RQ�WKH�DERYH�KHDG�

   [c]�/LDELOLWLHV�LQ�UHVSHFW�RI�/LTXLGDWHG�'DPDJHV�DUH�SURYLGHG�LI�DQG�WR�WKH�H[WHQW��QRW�GLVSXWHG�E\�WKH�&RPSDQ\��
/LTXLGDWHG� 'DPDJHV� GLVSXWHG� E\� WKH� &RPSDQ\� DUH� WUHDWHG� DV� FRQWLQJHQW� OLDELOLW\�� 7KH� DPRXQW� RI� OLDELOLW\�
FRQWLQJHQW� OLDELOLW\� LV�HVWLPDWHG�RQ�WKH�EDVLV�RI�FRQWUDFWHG�WHUPV�DQG�WKH�IDFWV�RI�HDFK�FDVH�WR�WKH�H[WHQW�RI�
revenue recognised.

    [d] Liability in respect of commission is provided in proportion to sales.

   [e]�,QWHUHVW� RQ� GHOD\HG� SD\PHQWV� RI� ,QFRPH�7D[�$JULFXOWXUDO� ,QFRPH±7D[� LV� DFFRXQWHG� IRU� RQ� WKH� EDVLV� RI�
DVVHVVPHQW�RUGHUV�RI�WKH�7D[�$XWKRULWLHV���LI�QRW�GLVSXWHG�E\�WKH�&RPSDQ\�RU�DFWXDO�SD\PHQW�HႇHFWHG��DV�WKH�
case may be.

  [f]�3D\PHQW�RI�7HFKQLFDO�.QRZ�KRZ�)HHV�LV�DFFRXQWHG�IRU�LQ�FRPSOLDQFH�ZLWK�WKH�UHOHYDQW�$FFRXQWLQJ�6WDQGDUG�

    [g] 3URYLVLRQ��IRU��XQUHDOLVHG��SUR¿W��LV��PDGH��LQ��UHVSHFW��RI��SDUWLDOO\��FRPSOHWHG��FRPSRVLWH�WXUQNH\�FRQWUDFWV�
on the basis of proportionate direct cost on the revenue recognised.
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    [h]�0HGLFLQH�SXUFKDVH�IRU�7HD�(VWDWHV�DUH�DOO��FKDUJHG�RXW�DV�SHU�FRQVLVWHQW�SUDFWLFH�

   [i]�*XDUDQWHH�FRPPLVVLRQ�LV�WDNHQ�LQ�WKH�\HDU�RI�JXDUDQWHHV�LVVXHG�UHQHZHG�

  [2.14] Booking /Writing Back of Liabilities

  a) )RU�SURYLGLQJ�OLDELOLWLHV��FXW±Rႇ�GDWH�LV���WK�$SULO�EXW�DOO�NQRZQ�OLDELOLWLHV�� LI�PDWHULDO��DUH�ERRNHG�DV�IDU�DV�
SUDFWLFDEOH��SUHYLRXV�\HDU�FXW±Rႇ�GDWH���WK�$SULO��

   b) /LDELOLWLHV�ZKLFK�DUH�PRUH�WKDQ���\HDUV�ROG�DQG�QRW�OLNHO\�WR�PDWHULDOL]H��DUH�ZULWWHQ�EDFN�H[FHSW�*RYW��GHEWV��
,Q�FDVH�RI�H[WUDRUGLQDU\�LWHPV�RQO\��VHSDUDWH�GLVFORVXUH�LV�JLYHQ�LQ�WKH�)LQDQFLDO�VWDWHPHQWV�

� >����@� 2ႇVHWWLQJ�)LQDQFLDO�,QVWUXPHQWV

� � )LQDQFLDO�$VVHWV�DQG�OLDELOLWLHV�DUH�RႇVHW�DQG�WKH�QHW�DPRXQW�LV�UHSRUWHG�LQ�WKH�%DODQFH�6KHHW�ZKHUH�WKHUH�LV�D�
OHJDOO\�HQIRUFHDEOH�ULJKW�WR�RႇVHW�WKH�UHFRJQL]HG�DPRXQWV�DQG�WKHUH�LV�DQ�LQWHQWLRQ�WR�VHWWOH�RQ�D�QHW�EDVLV�RU�
UHDOL]H�WKH�DVVHW�DQG�VHWWOH�WKH�OLDELOLW\�VLPXOWDQHRXVO\��7KH�OHJDOO\�HQIRUFHDEOH�ULJKW�PXVW�QRW�EH�FRQWLQJHQW�RQ�
future events and must be enforceable in the normal course of business and in the event of default, insolvency 
RU�EDQNUXSWF\�RI�WKH�&RPSDQ\�RU�WKH�FRXQWHUSDUW\�

 [2.16] Property, Plant and Equipment

  [a] 7KH�3K\VLFDO�YHUL¿FDWLRQ�RI�¿[HG�DVVHWV�LV�FDUULHG�RXW�LQ�D�SKDVHG�PDQQHU�VR�DV�WR�FRYHU�HDFK�LWHP�RI�WKH�
¿[HG�DVVHWV�RYHU�D�SHULRG�RI���\HDUV�

  [b] *UDQW�6XEVLG\� � LQ� � UHVSHFW� �RI� �FDSLWDO� �H[SHQGLWXUH� � LV� �DFFRXQWHG� � IRU� �DV� �SHU� �DSSOLFDEOH� �$FFRXQWLQJ�
6WDQGDUG�DQG�UHFRJQLVHG�LQ�����6WDWHPHQW�RI�3UR¿W�DQG�/RVV�RYHU�WKH�SHULRG�RI�WKH�XVHIXO�OLIH�RI�WKH�DVVHWV�*UDQW�
VXEVLG\�DUH�DFFRXQWHG�IRU�ZKHQ�WKHUH�H[LVWV�VXႈFLHQW�ZULWWHQ�DVVXUDQFH�RI�UHFHLYLQJ�WKH�VDPH�

  [c] Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at 
KLVWRULFDO�FRVW�OHVV�GHSUHFLDWLRQ��+LVWRULFDO�FRVW�LQFOXGHV�H[SHQGLWXUH�WKDW�LV�GLUHFWO\�DWWULEXWDEOH�WR�WKH�DFTXLVLWLRQ�
of the items.

  [d] 6XEVHTXHQW� FRVWV� DUH� LQFOXGHG� LQ� WKH� DVVHW¶V� FDUU\LQJ� DPRXQW� RU� UHFRJQL]HG� DV� D� VHSDUDWH� DVVHW�� DV�
DSSURSULDWH��RQO\�ZKHQ� LW� LV�SUREDEOH� WKDW� IXWXUH�HFRQRPLF�EHQH¿WV�DVVRFLDWHG�ZLWK� WKH� LWHP�ZLOO� ÀRZ� WR� WKH�
&RPSDQ\�DQG�WKH�FRVW�RI�WKH�LWHP�FDQ�EH�PHDVXUHG�UHOLDEO\��7KH�FDUU\LQJ�DPRXQW�RI�DQ\�FRPSRQHQW�DFFRXQWHG�
IRU�DV�D�VHSDUDWH�DVVHW�LV�GHUHFRJQL]HG�ZKHQ�UHSODFHG��$OO�RWKHU�UHSDLUV�DQG�PDLQWHQDQFH�DUH�FKDUJHG�WR�SUR¿W�
and loss during the reporting period in which they are incurred.

    [e] 0DFKLQHU\�PDQXIDFWXUHG�E\�RQH�8QLW�'LYLVLRQ�IRU�XVH�LQ�DQRWKHU�8QLW�'LYLVLRQ�DUH�DFFRXQWHG�IRU�DW�:RUNV�
)DFWRU\�FRVW�RI�WKH�7UDQVIHURU�8QLW�

    [f] 7KH� FDUU\LQJ� DPRXQW� RI� DVVHWV� DUH� UHYLHZHG� DW� HDFK� %DODQFH� 6KHHW� GDWH� LI� WKHUH� LV� DQ\� LQGLFDWLRQ� RI�
LPSDLUPHQW�EDVHG�RQ�LQWHUQDO�H[WHUQDO�IDFWRUV��$Q�DVVHW�LV�WUHDWHG�DV�LPSDLUHG�ZKHQ�WKH�FDUU\LQJ�FRVW�RI�DVVHWV�
H[FHHGV� LWV� UHFRYHUDEOH�YDOXH��$Q� LPSDLUPHQW� ORVV� LV� UHFRJQL]HG� LQ� WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV�ZKHUH�
WKH� FDUU\LQJ� DPRXQW� RI� DQ� DVVHW� H[FHHGV� LWV� UHFRYHUDEOH� DPRXQW��7KH� LPSDLUPHQW� ORVV� UHFRJQL]HG� LQ� SULRU�
accounting periods is reversed if there has been a change in the estimate of recoverable amount.

  [g] %HDUHU�3ODQWV�DUH�WUDQVIHUUHG�IURP�&DSLWDO�:,3�WR�)L[HG�$VVHWV�%ORFN�RI�%HDUHU�3ODQW�DIWHU���\HDUV�IURP�LWV�\HDU�
RIUHSODQWDWLRQ�7KH�DYHUDJH��WRWDO�OLIH�RI�EHDUHU�SODQW�KDV�EHHQ�FRQVLGHUHG�DV�����VHYHQW\��\HDUV�IRU�$VVDP�DQG�
'RRDUV�*DUGHQV�DQG������RQH�KXQGUHG��\HDUV�IRU�0LP�7HD�(VWDWH�VLWXDWHG�DW�'DUMHHOLQJ��

  [f] 7KH�DVVHWV� DUH� FRQVLGHUHG� WR� EH� XQXVDEOH� DIWHU� JHWWLQJ� DSSURYDO� RI� WKH� GHVLJQDWHG� WHFKQLFDO� DVVHVVPHQW�
committee.

 [2.17]  Applicability of IND AS–41 (Biological Assets)

� � $<&/�7HD�'LYLVLRQ�SOXFNV� WHD� OHDYHV� IRU�PDQXIDFWXULQJ� LQ���GD\V� URXQG��2Q���st�0DUFK�HDFK�\HDU� LW�SOXFNV�
the matured tea and manufactures the same. In all sections of each garden tea leaves on the bushes stands 
immature. 
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� � 3DUD����RI�,QG�$6����VWDWHV�WR�UHFRJQL]H��D�%LRORJLFDO�$VVHW�ZKHQ�DQG�RQO\�ZKHQ��WKH�IDLU�YDOXH�RU�WKH�FRVW�RI�WKH�
DVVHW�FDQ�EH�PHDVXUHG�UHOLDEO\��,W�LV�ZHOO�NQRZQ�IDFW�WKDW�QR�PDUNHW�H[LVWV�IRU�*UHHQ�WHD�OHDYHV�ZKLFK�UHPDLQV�
RQ�WKH�WHD�EXVKHV�DQG�QRW�UHDG\�IRU�KDUYHVWLQJ��QRW�\HW�KDUYHVWHG���$V�ORQJ�DV�WKH�JUHHQ�WHD�OHDYHV�H[LVW�RQ�WKH�
7HD�EXVKHV�DQG�KDV�QRW�UHDFKHG�WKH�KDUYHVWLQJ�VWDJH��LW�KDV�QR�XWLOLW\�DQG�FDQ�QRW�EH�XVHG�LQ�DQ\�PDQQHU�IRU�
processing of tea.

� � $V�HPSKDVL]HG�LQ�SDUD���RI�,QG�$6�����LW�ZRXOG�EH�LPSRVVLEOH�WR�DVFHUWDLQ�WKH�)DLU�9DOXH�RI�JUHHQ�WHD�OHDYHV�
standing on the tea bushes. Similarly it would be impractical to ascertain the cost of such green tea leaves as 
any cost model for computation of cost thereof would be based on estimation and assumption, which can not 
be reliably measured.

� � ,Q�YLHZ�RI�WKH�DERYH�$<&/�GRHV�QRW�UHFRJQL]H�WKH�%LRORJLFDO�$VVHWV��*UHHQ�WHD�OHDYHV�QRW�KDUYHVWHG�DQG�LQ�D�
growing stage, not matured) as on the reporting date in Financial Statements.

 [2.18] Capital Work–in–Progress

� � ([SHQGLWXUH� LQFXUUHG�RQ�DVVHWV�XQGHU�FRQVWUXFWLRQ� LV�FDUULHG�DW�FRVW�XQGHU�&DSLWDO�:RUN±LQ±3URJUHVV��6XFK�
FRVWV�FRPSULVH�SXUFKDVH�SULFH�RI�DVVHWV��LQFOXGLQJ�GXWLHV�DQG�QRQ±UHIXQGDEOH�WD[HV�DQG�RWKHU�FRVWV�WKDW�DUH�
directly attributable to bringing the asset to the location and conditions necessary for it to be capable of operation 
in the manner intended by management.

 [2.19]  Intangible Assets

� � &RVWV� DVVRFLDWHG� ZLWK�PDLQWDLQLQJ� VRIWZDUH� SURJUDPV� DUH� UHFRJQL]HG� DV� DQ� H[SHQVH� DV� LQFXUUHG�� &RVW� RI�
SXUFKDVHG� VRIWZDUH� DUH� UHFRUGHG� DV� LQWDQJLEOH� DVVHWV� DQG� DPRUWL]HG� IURP� WKH� SRLQW� DW� ZKLFK� WKH� DVVHW� LV�
DYDLODEOH�IRU�XVH��,QWDQJLEOH�DVVHWV�DUH�DPRUWL]HG�RYHU�WKHLU�EHVW�HVWLPDWHG�XVHIXO�OLIH�UDQJLQJ�XSWR�WKUHH�\HDUV�
on straight line method. 

 [2.20]  Trade and Other Payables

� � 7KHVH�DPRXQWV�UHSUHVHQW�OLDELOLWLHV�IRU�JRRGV�DQG�VHUYLFHV�SURYLGHG�WR�WKH�&RPSDQ\�SULRU�WR�WKH�HQG�RI�¿QDQFLDO�
\HDU�ZKLFK�DUH�XQSDLG��7KH�DPRXQWV�DUH�XQVHFXUHG�DQG�DUH�XVXDOO\�SDLG�DV�SHU�SD\PHQW�WHUPV��7UDGH�DQG�RWKHU�
payables are presented as current liabilities unless payment is not due within 12 months after the reporting 
SHULRG��7KH\�DUH�UHFRJQL]HG�LQLWLDOO\�DW�WKHLU�IDLU�YDOXH�WUDQVDFWLRQ�YDOXH�

 [2.21]  Borrowings Costs

� � *HQHUDO�DQG�VSHFL¿F�ERUURZLQJ�FRVWV�WKDW�DUH�GLUHFWO\�DWWULEXWDEOH�WR�WKH�DFTXLVLWLRQ��FRQVWUXFWLRQ�RU�SURGXFWLRQ�
RI�D�TXDOLI\LQJ�DVVHW�DUH�FDSLWDOL]HG�GXULQJ�WKH�SHULRG�RI�WLPH�WKDW�LV�UHTXLUHG�WR�FRPSOHWH�DQG�SUHSDUH�WKH�DVVHW�
IRU�LWV�LQWHQGHG�XVH�RU�VDOH��4XDOLI\LQJ�DVVHWV�DUH�DVVHWV�WKDW�QHFHVVDULO\�WDNH�D�VXEVWDQWLDO�SHULRG�RI�WLPH�WR�
JHW�UHDG\�IRU�WKHLU�LQWHQGHG�XVH�RU�VDOH��$Q\�GLႇHUHQFH�EHWZHHQ�WKH�SURFHHGV�QHW�RI�WUDQVDFWLRQV�FRVW��DQG�WKH�
UHGHPSWLRQ�DPRXQW�LV�UHFRJQL]HG�LQ�WKH�VWDWHPHQW�RI�3UR¿W�	�/RVV�

� � ,QYHVWPHQW�LQFRPH�HDUQHG�RQ�WKH�WHPSRUDU\�LQYHVWPHQW�RI�VSHFL¿F�ERUURZLQJV�SHQGLQJ�WKHLU�H[SHQGLWXUH�RQ�
TXDOLI\LQJ�DVVHWV�LV�GHGXFWHG�IURP�WKH�ERUURZLQJ�FRVWV�HOLJLEOH�IRU�FDSLWDOL]DWLRQ�

� � %RUURZLQJ� FRVWV� DUH� UHPRYHG� IURP� WKH� %DODQFH� VKHHW� ZKHQ� WKH� REOLJDWLRQ� VSHFL¿HG� LQ� WKH� FRQWUDFW� LV�
GLVFKDUJHG��FDQFHOOHG�RU�H[SLUHG��7KH�GLႇHUHQFH�EHWZHHQ�WKH�FDUU\LQJ�DPRXQW�RI�WKH�)LQDQFLDO�OLDELOLW\�WKDW�KDV�
EHHQ�H[WLQJXLVKHG�RU�WUDQVIHUUHG�WR�DQRWKHU�SDUW\�DQG�WKH�FRQVLGHUDWLRQ�SDLG�� LQFOXGLQJ�DQ\�QRQ±FDVK�DVVHW�
WUDQVIHUUHG�RQ�OLDELOLW\�DVVXPHG�LV�UHFRJQL]HG�LQ�WKH�VWDWHPHQW�RI�3UR¿W	�/RVV�$FFRXQW�DV�RWKHU�JDLQV��ORVVHV��

� � 2WKHU�ERUURZLQJ�FRVWV�DUH�H[SHQVHG�LQ�WKH�SHULRG�LQ�ZKLFK�WKH\�DUH�LQFXUUHG�

 [2.22]  Provisions, Contingent Liabilities and Contingent Assets

� � 3URYLVLRQV�IRU�OHJDO�FODLPV��GLVFRXQWV��VFKHPHV�DQG�UHWXUQV�DUH�UHFRJQL]HG�ZKHQ�WKH�&RPSDQ\�KDV�D�SUHVHQW�
OHJDO�RU�FRQVWUXFWLYH�REOLJDWLRQ�DV�D�UHVXOW�RI�SDVW�HYHQWV�� LW� LV�SUREDEOH� WKDW�DQ�RXWÀRZ�RI� UHVRXUFHV�ZLOO�EH�
UHTXLUHG�WR�VHWWOH�WKH�REOLJDWLRQ�DQG�WKH�DPRXQW�FDQ�EH�UHOLDEO\�HVWLPDWHG��3URYLVLRQV�DUH�QRW�UHFRJQL]HG�IRU�
future operating losses.

� � :KHUH�WKHUH�DUH�D�QXPEHU�RI�VLPLODU�REOLJDWLRQV��WKH�OLNHOLKRRG�WKDW�DQ�RXWÀRZ�ZLOO�EH�UHTXLUHG�LQ�VHWWOHPHQW�LV�
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GHWHUPLQHG�E\�FRQVLGHULQJ�WKH�FODVV�RI�REOLJDWLRQV�DV�D�ZKROH��$�SURYLVLRQ�LV�UHFRJQL]HG�HYHQ�LI�WKH�OLNHOLKRRG�
RI�DQ�RXWÀRZ�ZLWK�UHVSHFW�WR�DQ\�RQH�LWHP�LQFOXGHG�LQ�WKH�VDPH�FODVV�RI�REOLJDWLRQV�PD\�EH�VPDOO�

� � 3URYLVLRQV�DUH�PHDVXUHG�DW�WKH�SUHVHQW�YDOXH�RI�PDQDJHPHQW¶V�EHVW�HVWLPDWH�RI�WKH�H[SHQGLWXUH�UHTXLUHG�WR�
VHWWOH�WKH�SUHVHQW�REOLJDWLRQ�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG��7KH�GLVFRXQW�UDWH�XVHG�WR�GHWHUPLQH�WKH�SUHVHQW�
YDOXH�LV�D�SUH±WD[�UDWH�WKDW�UHÀHFWV�FXUUHQW�PDUNHW�DVVHVVPHQWV�RI�WKH�WLPH�YDOXH�RI�PRQH\�DQG�WKH�ULVN�VSHFL¿F�
WR�WKH�OLDELOLW\��7KH�LQFUHDVH�LQ�WKH�SURYLVLRQ�GXH�WR�WKH�SDVVDJH�RI�WLPH�LV�UHFRJQL]HG�DV�LQWHUHVW�H[SHQVH�

� � &RQWLQJHQW�OLDELOLWLHV�DUH�SRVVLEOH�REOLJDWLRQV�WKDW�DULVH�IURP�SDVW�HYHQWV�DQG�ZKRVH�H[LVWHQFH�ZLOO�EH�FRQ¿UPHG�
E\�WKH�RFFXUUHQFH�RU�QRQ±RFFXUUHQFH�RI�RQH�RU�PRUH�IXWXUH�HYHQWV�QRW�ZKROO\�ZLWKLQ�WKH�FRQWURO�RI�WKH�&RPSDQ\��
such obligation is disclosed as contingent liability.

� � &RQWLQJHQW�$VVHWV� DUH� SRVVLEOH� DVVHWV� WKDW� DULVH� IURP� SDVW� HYHQWV� DQG�ZKRVH� H[LVWHQFH�ZLOO� EH� FRQ¿UPHG�
RQO\�E\�RFFXUUHQFH�RU�QRQ±RFFXUUHQFH�RI�RQH�RU�PRUH�XQFHUWDLQ�IXWXUH�HYHQWV�QRW�ZKROO\�ZLWKLQ�WKH�FRQWURO�RI�
WKH�&RPSDQ\��&RQWLQJHQW�DVVHWV�DUH�GLVFORVHG� LQ�¿QDQFLDO�VWDWHPHQWV�ZKHQ� LQ�ÀRZ�RI�HFRQRPLF�EHQH¿WV� LV�
SUREDEOH�RQ�WKH�EDVLV�RI�MXGJHPHQW�RI�PDQDJHPHQW�

 >����@� (PSOR\HH�%HQH¿WV

 [2.23.1] Short Term Obligations

� � /LDELOLWLHV�IRU�ZDJHV�DQG�VDODULHV��LQFOXGLQJ�QRQ±PRQHWDU\�EHQH¿WV�WKDW�DUH�H[SHFWHG�WR�EH�VHWWOHG�ZKROO\�ZLWKLQ�
���PRQWKV�DIWHU� WKH�HQG�RI� WKH�SHULRG� LQ�ZKLFK� WKH�HPSOR\HHV� UHQGHU� WKH� UHODWHG�VHUYLFH�DUH� UHFRJQL]HG� LQ�
UHVSHFW�RI�HPSOR\HHV¶�VHUYLFH�XSWR�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG�DQG�DUH�PHDVXUHG�DW�WKH�DPRXQWV�H[SHFWHG�
WR�EH�SDLG�ZKHQ�WKH�OLDELOLWLHV�DUH�VHWWOHG��7KH�OLDELOLWLHV�DUH�SUHVHQWHG�DV�FXUUHQW�HPSOR\HH�EHQH¿W�REOLJDWLRQV�
in the Balance Sheet.

 >������@� 2WKHU�/RQJ�7HUP�(PSOR\HH�%HQH¿W�2EOLJDWLRQV

� � 7KH�OLDELOLWLHV�IRU�HDUQHG�OHDYH�DUH�QRW�H[SHFWHG�WR�EH�VHWWOHG�ZKROO\�ZLWKLQ����PRQWKV�DIWHU�WKH�HQG�RI�WKH�SHULRG�
LQ�ZKLFK� WKH�HPSOR\HHV�UHQGHU� WKH�UHODWHG�VHUYLFH��7KH� OLDELOLW\�RU�DVVHW� UHFRJQL]HG� LQ� WKH�EDODQFH�VKHHW� LQ�
UHVSHFW�RI�GH¿QHG�EHQH¿WV�DV�OHDYH�HQFDVKPHQW��SHQVLRQ�DQG�JUDWXLW\�SODQV�LV�WKH�SUHVHQW�YDOXH�RI�GH¿QHG�
EHQH¿W� REOLJDWLRQ� DW� WKH� HQG� RI� WKH� UHSRUWLQJ� SHULRG� OHVV� WKH� IDLU� YDOXH� RI� SODQ� DVVHWV��7KH� GH¿QHG� EHQH¿W�
REOLJDWLRQ�LV�FDOFXODWHG�E\�DFWXDULHV�XVLQJ�WKH�SURMHFWHG�XQLW�FUHGLW�PHWKRG���7KH�SUHVHQW�YDOXH�RI�GH¿QHG�EHQH¿W�
REOLJDWLRQV�LV�GHWHUPLQHG�E\�GLVFRXQWLQJ�WKH�VDPH�XVLQJ�WKH�PDUNHW�\LHOGV�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG�RQ�
*RYHUQPHQW�%RQGV��WKDW�KDYH�WHUPV�DSSUR[LPDWLQJ�WR�WKH�WHUPV�RI�WKH�UHODWHG�REOLJDWLRQ��

� � 1HW�LQWHUHVW�FRVW�LV�FDOFXODWHG�E\�DSSO\LQJ�WKH�GLVFRXQW�UDWH�WR�WKH�QHW�EDODQFH�RI�GH¿QHG�EHQH¿W�REOLJDWLRQ�DQG�
IDLU�YDOXH�RI�SODQ�DVVHWV�DQG�WKH�VDPH�LV�LQFOXGHG�LQ�HPSOR\HH�EHQH¿W�H[SHQVHV�LQ�WKH�VWDWHPHQW�RI�SUR¿W�DQG�
loss.

� � 5H±PHDVXUHPHQWV�DV�D�UHVXOW�RI�H[SHULHQFH�DGMXVWPHQWV�DQG�FKDQJHV�LQ�DFWXDULDO�DVVXPSWLRQV�DUH�UHFRJQL]HG�
LQ�WKH�SHULRG�LQ�ZKLFK�WKH\�RFFXU��LQ�RWKHU�FRPSUHKHQVLYH�LQFRPH��7KH\�DUH�LQFOXGHG�LQ�UHWDLQHG�HDUQLQJV�LQ�WKH�
statement of changes in equity and in the balance sheet.

� � 7KH� REOLJDWLRQV� DUH� SUHVHQWHG� DV� FXUUHQW� OLDELOLWLHV� LQ� WKH� %DODQFH� 6KHHW� LI� WKH� HQWLW\� GRHV� QRW� KDYH� DQ�
unconditional right to defer settlement for at least twelve months after the reporting period, regardless of when 
WKH�DFWXDO�VHWWOHPHQW�LV�H[SHFWHG�WR�RFFXU�

� � 8QDYDLOHG�PHGLFDO�EHQH¿WV�DUH�PHDVXUHG�DW�DFWXDO�FRVW�GXULQJ�D�EORFN�RI���\HDUV�

 [2.23.3] Post Employment Obligations

� � 7KH�&RPSDQ\�RSHUDWHV�WKH�IROORZLQJ�SRVW±HPSOR\PHQW�VFKHPHV��

� � >D@��'H¿QHG�EHQH¿W�SODQ�ZKLFK�LV�*UDWXLW\�

� � >E@� �'H¿QHG�FRQWULEXWLRQ�SODQ�ZKLFK� LV�3URYLGHQW�)XQG�RQO\��7KH�2UJDQL]DWLRQ�SD\�SURYLGHQW� IXQG�WR�SXEOLFO\�
administered provident fund as per local regulations and apart from the contribution the Company has no further 
SD\PHQW�REOLJDWLRQ�DQG�WKH�FRQWULEXWLRQ�DUH�UHFRJQL]HG�DV�HPSOR\HH�EHQH¿W�H[SHQVH�ZKHQ�WKH\�DUH�GXH�
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� � >F@�2QH�WLPH�PHGLFDO�EHQH¿WV�DUH�PHDVXUHG�DW�DFWXDO�FRVW�

 [2.24]  Dividends

� � 'LYLGHQGV�DQG�LQWHULP�GLYLGHQGV�SD\DEOH�WR�WKH�&RPSDQ\¶V�VKDUHKROGHUV�DUH�UHFRJQL]HG�DV�FKDQJH�LQ�HTXLW\�LQ�
WKH�SHULRG�LQ�ZKLFK�WKH\�DUH�DSSURYHG�E\�WKH�&RPSDQ\¶V�VKDUHKROGHUV�DQG�WKH�%RDUG�RI�'LUHFWRUV�UHVSHFWLYHO\�

 [2.25] Earnings per Share

 [2.25.1] Basic Earnings per share

  Basic earnings per share is calculated by dividing:

� � �7KH�SUR¿W�ORVV�DWWULEXWDEOH�WR�RZQHUV�RI�WKH�&RPSDQ\�

� � �%\�WKH�ZHLJKWHG�DYHUDJH�QXPEHU�RI�HTXLW\�VKDUHV�RXWVWDQGLQJ�GXULQJ�WKH�¿QDQFLDO�\HDU�

 [2.25.2] Diluted Earnings per Share

� � 'LOXWHG�HDUQLQJV�SHU�VKDUH�DGMXVWV�WKH�¿JXUHV�XVHG�LQ�WKH�GHWHUPLQDWLRQ�RI�EDVLF�HDUQLQJV�SHU�VKDUH�WR�WDNH�LQWR�
account :

� � �7KH� DIWHU� LQFRPH� WD[� HႇHFW� RI� LQWHUHVW� DQG� RWKHU� ¿QDQFLQJ� FRVWV� DVVRFLDWHG�ZLWK� GLOXWLYH� SRWHQWLDO� HTXLW\�
shares, and

� � �7KH�ZHLJKWHG�DYHUDJH�QXPEHU�RI�DGGLWLRQDO�HTXLW\�VKDUHV�WKDW�ZRXOG�KDYH�EHHQ�RXWVWDQGLQJ�DVVXPLQJ�WKH�
conversion of all dilutive potential equity shares.

 [2.26] Financial Liabilities

� � )LQDQFLDO� OLDELOLWLHV� RI� WKH� &RPSDQ\� DUH� FRQWUDFWXDO� REOLJDWLRQ� WR� GHOLYHU� FDVK� RU� DQRWKHU� ¿QDQFLDO� DVVHW� WR�
DQRWKHU�HQWLW\�RU�WR�H[FKDQJH�¿QDQFLDO�DVVHWV�RU�¿QDQFLDO�OLDELOLWLHV�ZLWK�DQRWKHU�HQWLW\�XQGHU�FRQGLWLRQV�WKDW�DUH�
potentially unfavorable to the Company.

� � 7KH�&RPSDQ\¶V�¿QDQFLDO�OLDELOLWLHV�LQFOXGH�ORDQV�DQG�ERUURZLQJV��WUDGH�DQG�RWKHU�SD\DEOHV�

  >D@�&ODVVL¿FDWLRQ��LQLWLDO�UHFRJQLWLRQ�DQG�PHDVXUHPHQW

� � )LQDQFLDO�OLDELOLWLHV�DUH�UHFRJQL]HG�LQLWLDOO\�DW�IDLU�YDOXH�PLQXV�WUDQVDFWLRQV�FRVWV�DQG�VXEVHTXHQWO\�PHDVXUHG�
DW�DPRUWL]HG�FRVW��$Q\�GLႇHUHQFH�EHWZHHQ�WKH�SURFHHGV��QHW�RI�WUDQVDFWLRQ�FRVWV��DQG�WKH�IDLU�YDOXH�DW�LQLWLDO�
UHFRJQLWLRQ�LV�UHFRJQL]HG�LQ�WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV�RU�LQ�WKH�FDUU\LQJ�DPRXQW�RI�DQ�DVVHW�LI�DQRWKHU�
VWDQGDUG�SHUPLWV�VXFK�LQFOXVLRQ��RYHU�WKH�SHULRG�RI�WKH�ERUURZLQJV�XVLQJ�WKH�HႇHFWLYH�UDWH�RI�LQWHUHVW�

� � %RUURZLQJV�DUH�FODVVL¿HG�DV�FXUUHQW�OLDELOLWLHV�XQOHVV�WKH�&RPSDQ\�KDV�DQ�XQFRQGLWLRQDO�ULJKW�WR�GHIHU�VHWWOHPHQW�
of the liability for at least 12 months after the reporting period.

  [b] Subsequent measurement

� � $IWHU�LQLWLDO�UHFRJQLWLRQ��¿QDQFLDO�OLDELOLWLHV�DUH�VXEVHTXHQWO\�PHDVXUHG�DW�DPRUWL]HG�FRVW�XVLQJ�WKH�(,5��(ႇHFWLYH�
,QWHUHVW�5DWH��PHWKRG��*DLQV�DQG�ORVVHV�DUH�UHFRJQL]HG�LQ�WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV�RU�LQ�WKH�FDUU\LQJ�
DPRXQW�RI�DQ�DVVHW� LI�DQRWKHU�VWDQGDUG�SHUPLWV�VXFK�LQFOXVLRQ��ZKHQ�WKH�OLDELOLWLHV�DUH�GHUHFRJQL]HG�DV�ZHOO�
WKURXJK�WKH�(,5�DPRUWL]DWLRQ�SURFHVV�

� � $PRUWL]HG�FRVW�LV�FDOFXODWHG�E\�WDNLQJ�LQWR�DFFRXQW�DQ\�GLVFRXQW�RU�SUHPLXP�RQ�DFTXLVLWLRQ�DQG�IHHV�RU�FRVWV�
WKDW�DUH�DQ�LQWHJUDO�SDUW�RI�WKH�(,5�7KH�(,5�DPRUWL]DWLRQ�LV�LQFOXGHG�DV�¿QDQFH�FRVWV�LQ�WKH�6WDWHPHQW�RI�3UR¿W�
and Loss.

  [c]  Derecognition

� � $�¿QDQFLDO�OLDELOLW\�LV�GHUHFRJQL]HG�ZKHQ�WKH�REOLJDWLRQ�XQGHU�WKH�OLDELOLW\�LV�GLVFKDUJHG�RU�FDQFHOOHG�RU�H[SLUHG��
:KHQ�DQ�H[LVWLQJ�¿QDQFLDO�OLDELOLW\�LV�UHSODFHG�E\�DQRWKHU�IURP�WKH�VDPH�OHQGHU�RQ�VXEVWDQWLDOO\�GLႇHUHQW�WHUPV��
RU�WKH�WHUPV�RI�DQ�H[LVWLQJ�OLDELOLW\�DUH�VXEVWDQWLDOO\�PRGL¿HG��VXFK�DQ�H[FKDQJH�RU�PRGL¿FDWLRQ�LV�WUHDWHG�DV�
WKH�GHUHFRJQLWLRQ�RI�WKH�RULJLQDO�OLDELOLW\�DQG�WKH�UHFRJQLWLRQ�RI�D�QHZ�OLDELOLW\��7KH�GLႇHUHQFH�LQ�WKH�UHVSHFWLYH�
FDUU\LQJ�DPRXQWV�LV�UHFRJQL]HG�LQ�WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV�
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 [2.27] Fair Value Measurement

  Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
EHWZHHQ�PDUNHW�SDUWLFLSDQWV�DW�WKH�PHDVXUHPHQW�GDWH��1RUPDOO\�DW�LQLWLDO�UHFRJQLWLRQ��WKH�WUDQVDFWLRQ�SULFH�LV�
the best evidence of fair value.

  However, when the Company determines that transaction price does not represent the fair value, it uses 
LQWHU±DOLD�YDOXDWLRQ� WHFKQLTXHV� WKDW�DUH�DSSURSULDWH� LQ� WKH�FLUFXPVWDQFHV�DQG� IRU�ZKLFK�VXႈFLHQW�GDWD�DUH�
DYDLODEOH�WR�PHDVXUH�IDLU�YDOXH��PD[LPL]LQJ�WKH�XVH�RI�UHOHYDQW�REVHUYDEOH�LQSXWV�DQG�PLQLPL]LQJ�WKH�XVH�RI�
unobservable inputs.

� � $OO� ¿QDQFLDO� DVVHWV� DQG� ¿QDQFLDO� OLDELOLWLHV� IRU� ZKLFK� IDLU� YDOXH� LV� PHDVXUHG� RU� GLVFORVHG� LQ� WKH� ¿QDQFLDO�
VWDWHPHQWV�DUH�FDWHJRUL]HG�ZLWKLQ�WKH�IDLU�YDOXH�KLHUDUFK\��7KLV�FDWHJRUL]DWLRQ�LV�EDVHG�RQ�WKH�ORZHVW�OHYHO�
LQSXW�WKDW�LV�VLJQL¿FDQW�WR�WKH�IDLU�YDOXH�PHDVXUHPHQW�DV�D�ZKROH��

� � �/HYHO��� ±� 4XRWHG��XQDGMXVWHG��PDUNHW�SULFHV�LQ�DFWLYH�PDUNHWV�IRU�LGHQWLFDO�DVVHWV�RU�OLDELOLWLHV�

� � �/HYHO��� ±� 9DOXDWLRQ� WHFKQLTXHV� IRU� ZKLFK� WKH� ORZHVW� OHYHO� LQSXW� WKDW� LV� VLJQL¿FDQW� WR� WKH� IDLU� YDOXH�
measurement in directly or indirectly observable.

� � �/HYHO��� ±� 9DOXDWLRQ� WHFKQLTXHV� IRU� ZKLFK� WKH� ORZHVW� OHYHO� LQSXW� WKDW� LV� VLJQL¿FDQW� WR� WKH� IDLU� YDOXH�
measurement in unobservable.

� � )RU�¿QDQFLDO�DVVHWV�DQG�¿QDQFLDO�OLDELOLWLHV�WKDW�DUH�UHFRJQL]HG�DW�IDLU�YDOXH�RQ�D�UHFXUULQJ�EDVLV��WKH�&RPSDQ\�
GHWHUPLQHV�ZKHWKHU�WUDQVIHUV�KDYH�RFFXUUHG�EHWZHHQ�OHYHOV�LQ�WKH�KLHUDUFK\�E\�UH±DVVHVVLQJ�FDWHJRUL]DWLRQ�
at the end of each reporting period.

 [2.28] Financial Risk Management
� � 7KH�HQWLW\¶V�DFWLYLWLHV�H[SRVH�LW�WR�PDUNHW�ULVN��OLTXLGLW\�ULVN�DQG�FUHGLW�ULVN��,Q�RUGHU�WR�PLQLPL]H�HႇHFWV�RI�WKH�

DERYH��YDULRXV�DUUDQJHPHQWV�DUH�HQWHUHG�LQWR�E\�WKH�HQWLW\��7KH�IROORZLQJ�WDEOH�H[SODLQV�WKH�VRXUFHV�RI�ULVN�
DQG�KRZ�WKH�HQWLW\�PDQDJHV�WKH�ULVN�LQ�LWV�¿QDQFLDO�VWDWHPHQWV�

5LVN ([SRVXUH�DULVLQJ�
from

Measurement Management

&UHGLW�5LVN Cash and cash equivalents, trade 
UHFHLYDEOHV��¿QDQFLDO�DVVHWV�PHDVXUHG�
DW�DPRUWL]HG�FRႋ

Ageing analysis, 
Credit analysis

Credit limits and 
letters of credit

/LTXLGLW\�5LVN Borrowings and other liabilities &DVK�)ORZ�IRUHFDႋV Credit facilities
0DUNHW�5LVN�±�IRUHLJQ�
H[FKDQJH

5HFRJQL]HG�¿QDQFLDO�DVVHWV�DQG�
OLDELOLWLHV�QRW�GHQRPLQDWHG�LQ�,15

&DVK�)ORZ�IRUHFDႋV Monitoring of currency 
movement.

0DUNHW�5LVN�±�LQWHUHႋ�UDWH /RQJ�7HUP�%RUURZLQJV�/LDELOLWLHV ... 0RQLWRULQJ�RI�LQWHUHႋ�
rate movements

0DUNHW�5LVN�±�VHFXULW\�
prices

,QYHႋPHQW�LQ�6HFXULWLHV ... Portfolio Management

  [A]  Credit Risk
� � &UHGLW�ULVN�DULVHV�IURP�FDVK�DQG�FDVK�HTXLYDOHQWV��LQYHVWPHQW�FDUULHG�DW�DPRUWL]HG�FRVW��GHSRVLW�ZLWK�EDQNV�

DQG�¿QDQFLQJ�LQVWLWXWLRQV�DV�ZHOO�DV�FUHGLW�H[SRVXUH�WR�FXVWRPHU�DQG�RWKHU�SDUWLHV�

� � )RU�EDQNV�DQG�¿QDQFLDO�LQVWLWXWLRQV��RQO\�KLJK�UDWHG�EDQNV�LQVWLWXWLRQV�DUH�DFFHSWHG��)RU�RWKHU�¿QDQFLDO�DVVHWV��
WKH� HQWLW\� DVVHVVHV� DQG� PDQDJHV� FUHGLW� ULVN� EDVHG� RQ� LQWHUQDO� FUHGLW� HYDOXDWLRQ�� ,W� PRQLWRUV� SDUW\±ZLVH�
H[SRVXUH�DQG�EDVHG�RQ�HYDOXDWLRQ�FUHGLW�UDWLQJ�LV�DOORWWHG�IRU�HDFK�SDUW\��7KHUHDIWHU�D�FUHGLW�OLPLW�LV�DVVLJQHG�
to each party depending on the solvency of the said party.

� � 7KH�HQWLW\�FRQVLGHUV�WKH�SUREDELOLW\�RI�GHIDXOW�RQ�RQJRLQJ�EDVLV�DQG�DW�HDFK�UHSRUWLQJ�SHULRG�

� � 0LFUR±HFRQRPLF�LQIRUPDWLRQ�LV�LQFRUSRUDWHG�DV�SDUW�RI�LQWHUQDO�UDWLQJ�PRGHO�



ANDREW YULE & COMPANY LIMITED

( 130 )

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 [AS PER IND AS]

� � ,Q�JHQHUDO��LW�LV�SUHVXPHG�WKDW�FUHGLW�ULVN�KDV�VLJQL¿FDQWO\�LQFUHDVHG�VLQFH�LQLWLDO�UHFRJQLWLRQ�LI�WKH�SD\PHQWV�
are more than 60 days past due.

� � 5HFRQFLOLDWLRQ�RI�SURYLVLRQV�IRU�GRXEWIXO�DVVHWV�KDV�EHHQ�SURYLGHG�DV�XQGHU��

       Rs (In Lakhs)
Particulars Amount

Provision for doubtful debts & LD as on 01.04.2021 5360.80
&KDUJHV�GXULQJ�����±�� 125.92
:ULWWHQ�%DFN�GXULQJ�����±�� 5403.09
Provision for doubtful debts& LD as on 31.03.2022 83.63
&KDUJHV�GXULQJ�����±�� 769.08

Provision for doubtful debts& LD as on 31.03.2023 852.71

  [B]  Liquidity Risk

� � 3UXGHQW�ULVN�OLTXLGLW\�PDQDJHPHQW�LPSOLHV�PDLQWDLQLQJ�VXႈFLHQW�FDVK�DQG�FDVK�HTXLYDOHQWV�DQG�WKH�DYDLODELOLW\�
of committed credit facilities to meet obligations when due.

� � 0DQDJHPHQW�PRQLWRUV�UROOLQJ�IRUHFDVWV�RI�WKH�JURXS¶V�OLTXLGLW\�SRVLWLRQ�RQ�WKH�EDVLV�RI�H[SHFWHG�FDVK�ÀRZ��7KH�
entity has accessed the following drawn borrowing facilities at the end of the reporting period : 

Rs (In Lakhs)
Particulars As at 31.03.2023 As at 31.03.2022

%DQN�2YHUGUDIW 8872.08 6689.82

Letter of Credit 2070.37 1359.94

%DQN�*XDUDQWHH 1717.96 1596.94

7KH�IROORZLQJ�WDEOH�JLYHV�WKH�FRQWUDFWXDO�GLVFRXQWHG�FDVK�ÀRZV�IDOOLQJ�GXH�ZLWKLQ�WKH�QH[W�����WZHOYH��
months.

  0DWXULW\�RI�¿QDQFLDO�OLDELOLWLHV�DV�DW�����������

Rs (In Lakhs)
Contractual maturities Upto 1 year Between 1 

to 3 year
Above 3 

year
Total

7UDGH�SD\DEOHV 9325.40 99.18 968.85 10393.44

2WKHU�¿QDQFLDO�OLDELOLWLHV 6325.49 ± ± 6325.49

� � 0DWXULW\�RI�¿QDQFLDO�OLDELOLWLHV�DV�DW�����������

Rs (In Lakhs)
Contractual maturities Upto 1 

year
Below 2 
& 3 year

Above 3 
year

Total

7UDGH�SD\DEOHV 4595.62 407.72 935.01 5938.35

2WKHU�¿QDQFLDO�OLDELOLWLHV 5707.09 ± ± 5707.09
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[C]  MarketRisk 

Particulars $V�DW���ႋ�0DUFK��
2023

$V�DW���ႋ�0DUFK��
2022

Financial Assets
7UDGH�5HFHLYDEOH�LQ�IRUHLJQ�FXUUHQF\��LI�DQ\ ± ±
Financial Liabilities
7UDGH�3D\DEOHV�LQ�IRUHLJQ

n currency),if any

± ±

 [2.29] Capital Management

  [A]  Risk Management

� � �������7KH�HQWLW\¶V�REMHFWLYHV�ZKHQ�PDQDJLQJ�FDSLWDO�DUH�WR�

� � � >D@�6DIHJXDUG�WKHLU�DELOLW\�WR�FRQWLQXH�DV�D�JRLQJ�FRQFHUQ�

� � � >E@�0DLQWDLQ�DQ�RSWLPDO�FDSLWDO�VWUXFWXUH�VR�DV�WR�UHGXFH�WKH�FRVW�RI�FDSLWDO�

  [B]  Dividends

� � >�@���'LYLGHQGV�UHFRJQL]HG�IRU�WKH�\HDU�HQG�UHYLHZ��� ��������������Rs(InLakhs)

Particulars Year ended 31.03.2023 Year ended 31.03.2022

Final Dividend 1LO ±

Interim Dividend 1LO 1LO

� � >�@��'LYLGHQGV�QRW�UHFRJQL]HG�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG�LQ�OLQH�ZLWK�,QG�$6�

  [2.30]   Assets ple dged as Security

� � 7KH�FDUU\LQJ�DPRXQWV�RI�DVVHWV�SOHGJHG�DV�VHFXULW\�IRU�ERUURZLQJV�DUH�

Assets Pledged as Security         Rs (In Lakhs)
Particulars $V�DW���ႋ�0DUFK��

2023
$V�DW���ႋ�0DUFK��

2022

Financial Assets ± ±

7UDGH�UHFHLYDEOHV� 8151.75 7964.69

1RQ±¿QDQFLDO�$VVHWV ����������± ±

Inventories  * 4529.84 4964.74

([FOXGLQJ�(QJLQHHULQJ�'LYLVLRQ
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 In Rs. Lakhs 

Note No.  As at March 31, 2023  As at March 31, 2022 
Non–current assets
(a)  Property, Plant and Equipment 3 14181.75  11,159.97 
�E��&DSLWDO�ZRUN±LQ±SURJUHVV� 3 9356.03  8,224.61 
(c)  Intangible Assets 3 10.28  8.28 
(d)  Financial Assets 

�L����,QYHႋPHQW 4 261.72  807.30 
(ii)  Others 5 74.19  163.33 

�H��,QFRPH�7D[�$VVHWV��QHW� 6 1599.07  1,778.91 
�I����2WKHU�QRQ±FXUUHQW�DVVHWV� 7 442.06  442.06 
Total Non – Current Assets 25925.11  22,584.45 
Current assets 
(a) Inventories 8 5316.00  4,964.74 
(b) Financial Assets 

�L����,QYHႋPHQW 9 0.35  153.65 
�LL���7UDGH�5HFHLYDEOHV 10 11815.22  7,964.69 
(iii) Cash and cash equivalents 11 1289.95  914.95 
�LY��2WKHU�%DQN�%DODQFHV 12 3667.45  2,290.06 
(v) Loans 13 0.44  0.44 
�YL���2WKHU�¿QDQFLDO�DVVHWV 14 2256.80  2,385.55 

(c) Other current assets 15 4057.13  3,099.06 
(d) Assets held for disposal 16 0.04  739.87 
Total Current Assets 28403.39  22,513.00 
Total Assets 54328.50  45,097.45 
(48,7<�$1'�/,$%,/,7,(6
Equity 
(a) Equity Share Capital 17 9779.02  9,779.02 
(b) Other Equity 18 8881.52  8,941.91 
Total equity  18,660.54  18,720.93 
LIABILITIES 
Non–current liabilities
(a) Financial Liabilities

(i) Borrowings 19 586.11  682.74 
�LL�2WKHU�¿QDQFLDO�OLDELOLWLHV 20 47.71  28.80 

(b) Provisions 21 3341.41  2,638.16 
�F��2WKHU�QRQ±FXUUHQW�OLDELOLWLHV 22 702.78  734.52 
�G��'HIHUUHG�7D[�/LDELOLW\ 2159.30 2047.84
Total non–current liabilities  6,837.31  6,132.05 
Current liabilities
(a) Financial Liabilities

(i)   Borrowings 23 9398.53  6,007.08 
�LL���7UDGH�DQG�RWKHU�SD\DEOHV 24 10393.44  5,938.35 
�LLL��2WKHU�¿QDQFLDO�OLDELOLWLHV 25 6325.49  5,707.09 

(b) Other current liabilities 26 1458.95  1,256.03 
(c) Provisions 27 1254.24  1,335.91 
Total Current Liabilities  28,830.65  20,244.47 
Total liabilities  35,667.96  26,376.52 
Total Equity & Liabilities  54,328.50  45,097.45 

For S.K Basu & Co. For Andrew Yule & Company Limited
Chartered Accountants
)�1R���������(
S.Basu
3DUWQHU��0�1R����������
3ODFH���.RONDWD
Date  : 29th May 2023
8',1���������%*=+42����

 SUCHARITA DAS
Company Secretary

SHRI R.S.MANKU
Director (Planning) And Addl. 
Charge Of Director Finance

',1����������

SHRI SANJOY BHATTACHARYA
Chairman & Managing Director

',1����������
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Rs in Lakhs
Particulars Year ended

Note No. 31st March 2023 31st March 2022
I 5HYHQXH�IURP�RSHUDWLRQV  28 37,403.60  41,439.28 
II Other Income  29 3,175.27  5,658.86 
III Total Income (I + II)  40,578.87  47,098.14 
IV EXPENSES

(a)  Cost of Materials consumed  30 13,213.44  9,489.18 
�E���&KDQJHV�LQ�&KDQJHV�RI�LQYHQWRULHV�RI�)LQLVKHG�*RRGV��:RUN�,Q�3URJUHVV�  31  (720.20)  (103.23)
�F���(PSOR\HH�EHQH¿W�H[SHQVH  32 18,113.05  17,918.37 
�G���([FLVH�'XW\
�H���'HSUHFLDWLRQ�DQG�DPRUWLVDWLRQ�H[SHQVH  33 644.74  645.59 
(f)  Finance costs
�J��2WKHU�H[SHQVHV

 34 999.45  797.19 
 35 7,430.16  14,971.93 

Total Expenses (IV)  39,680.64  43,719.04 
V 3UR¿W�EHIRUH�H[FHSWLRQDO�LWHPV�DQG�WD[��,,,�±�,9�  898.23  3,379.10 
VI Exceptional Items  36  –    2,265.94 
VII 3UR¿W�DIWHU�H[FHSWLRQDO�LWHPV�DQG�EHIRUH�7D[��9±9,�  898.23  1,113.16 
VIII Tax Expense

�����&XUUHQW�WD[  540.00  288.25 
�����:HDOWK�7D[ �±���
�����'HIHUUHG�WD[  240.76  919.81 
Total tax expense  780.76  1,208.06 

IX 3UR¿W�IRU�WKH�SHULRG�IURP�FRQWLQXLQJ�RSHUDWLRQ�9,,�±�9,,,�  117.47  (94.90)
X 3UR¿W��/RVV��IURP�GLVFRQWLQXHG�RSHUDWLRQV  37  –    7.01 
XI Tax Expense  of discontinued Operations  –    1.82 
XII 3UR¿W��/RVV��IURP�GLVFRQWLQXHG�RSHUDWLRQV�DIWHU�7D[  –    5.19 
XIII 3UR¿W���/RVV��IRU�WKH�SHULRG��,;�;,,�  117.47  (89.71)

Other Comprehensive Income
�����5HPHDVXUHPHQW�RI�,QYHVWPHQWV  0.29  3.87 
�����$GMXVWPHQW�RI�DFWXDULDO�JDLQV��ORVVHV  (314.15)  158.07 
/HVV��&XUUHQW�7D[ �±���  42.60 
/HVV��'HIHUUHG�7D[  (129.30)  46.04 

XIV Total Other Comprehensive Income for the period  (184.56)  73.30 
XV "Total Comprehensive Income for the period (XIII + XIV)"  (67.09)  (16.41)

XVI Earnings per equity share for continuing Operations (Face value Rs. 2 
each):
(1)  Basic  0.02  (0.02)
(2)  Diluted  0.02  (0.02)

XVII Earnings per equity share for Discontinuing Operations (Face value Rs. 2 
lach):
(1)  Basic �±��� ±
(2)  Diluted �±��� ±

XVIII Earnings per equity share for Continuing and Discontinuing Operations 
(Face value Rs. 2 each):
(1)  Basic  0.02  (0.02)
(2)  Diluted  0.02  (0.02)

For S.K Basu & Co. For Andrew Yule & Company Limited
Chartered Accountants
)�1R���������(
S.Basu
3DUWQHU��0�1R����������
3ODFH���.RONDWD
Date  : 29th May 2023
8',1���������%*=+42����

 SUCHARITA DAS
Company Secretary

SHRI R.S.MANKU
Director (Planning) And Addl. 
Charge Of Director Finance

',1����������

SHRI SANJOY BHATTACHARYA
Chairman & Managing Director

',1����������
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 Rs in Lacs
 Year ended 31st March,2023  Year ended 31st March,2022 

(A)CASH FLOW FROM OPERATING ACTIVITIES :
1HW�3UR¿W�EHIRUH�7D[�DQG�H[WUDRUGLQDU\�LWHPV  898.17  1,120.17 
Adjustments for :
'HSUHFLDWLRQ�,PSDLUPHQW�RI�$VVHWV  644.27  644.90 
Amortisation of Intangible Assets  0.47  0.69 
,QWHUHVW�H[SHQVH 857.55  627.83 
�3UR¿W��/RVV�RQ�6DOH�RI�)L[HG�$VVHWV  (41.87)  (1.73)
�3UR¿W��/RVV�RQ�6DOH�RI�,QYHVWPHQWV  (14.29)  (252.56)
Gain on acquisition of land by Govt  (101.28)
3UR¿W�RQ�6DOH�RI�,QYHQWRULHV�±�'LVFRQWLQXHG�2SHUDWLRQV  (65.71)
Interest Income  (135.19)  (152.42)
Dividend Income  (1,934.61)  (3,701.92)
3URYLVLRQ�QR�ORQJHU�5HTXLUHG�:ULWWHQ�EDFN  (92.37)  (7,573.42)
/LDELOLWLHV�QR�ORQJHU�UHTXLUHG�ZULWWHQ�EDFN  (298.73)  (1,062.60)
Deferred Income on Capital Subsidy  (7.57)  (9.66)
*DLQ�RQ�5HPHDVXUHPHQW�RI�,QYHVWPHQWV  (15.82)  (47.65)
/RVV�RQ�6DOH�RI�)L[HG�$VVHWV 0.56  (0.66)
Provision for Capital WIP  16.76 
Provision for Doubtful Debts  404.17  125.92 
Provision for Doubtful Loans, Advances and Deposits  147.72  68.47 
3UR¿W�DQG�/RVV�IURP�'LVFRQWLQXHG�2SHUDWLRQV �±���  (7.01)
3URYLVLRQ�IRU�([FHSWLRQDO�,WHPV±�3URY�IRU�VWRFN�2EVROHVFHQFH  413.38 
3URYLVLRQ�IRU�16&
3URYLVLRQ�IRU�6WRFN�6WRUHV�2EVROHQFH  27.62  3.29 
Adjustments :
&KDQJHV�LQ�'HIHUUHG�7D[ (111.46)  (965.85)
5HPHDVXUHPHQW�RI�,QYHVWPHQW  0.29  (3.87)
Acturial Gains and Losses (314.15)  (158.07)
(ႇHFW�RQ�0HUJHU�RI�6XEVLGLDU\��+RRJKO\�3ULQWLQJ�&RPSDQ\�/LPLWHG� �±���  (684.27)

 (984.70)  (12,786.16)
2SHUDWLQJ�SUR¿W�EHIRUH�FKDQJHV�LQ�DPRXQW�RI�&XUUHQW�/LDELOLWLHV�DQG�
Current Assets  (24.47)  (11,665.99)

Adjustment for
Changes in Current Assets  (4,338.63)  (2,216.57)
Inventories  (378.88)  (753.31)
Changes in Current Liabilities  9088.73  8,703.43 

 4,371.22  5,733.55 
Cash Generated from Operations  4,284.75  (5,932.44)
7D[�SDLG �±��� �±���
NET CASH FROM OPERATING ACTIVITIES (A)  4,284.75  (5,932.44)
(B)CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Property, Plant and Equipment and Intangible Asset  (3,524.90)  (1,536.19)
&KDQJHV�LQ�&DSLWDO�:RUN�LQ�3URJUHVV]  (1,131.89)  (718.83)
6DOH�RI�)L[HG�$VVHWV
Purchase of Investments
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 Rs in Lacs
 Year ended 31st March,2023  Year ended 31st March,2022 

Other Financial Assets �±���
'LYLGHQG�5HFHLYHG  1,934.61  3,701.92 
Disposal of Investment  575.69  712.11 
&KDQJHV�LQ�RWKHU�1RQ�&XUUHQW�$VVHWV  (268.98)  (351.91)
,QWHUHVW�5HFHLYHG  135.19  152.42 
NET CASH FROM INVESTING ACTIVITIES (B)  (1,742.87)  1,959.52 
[C]  CASH FLOW FROM FINANCING ACTIVITIES :
Interest Paid  (857.55)  (627.83)
Dividend Paid
6KRUW�7HUP�%RUURZLQJV��5HSDLG��7DNHQ�DQG�RWKHU�¿QDQFLDO�OLDELOLWLHV
/RQJ�7HUP�%RUURZLQJV��5HSDLG��7DNHQ  68.05  1,007.38 
NET CASH USED IN FINANCING ACTIVITIES [C]  (789.50)  379.55 
1HW�,QFUHDVH��'HFUHDVH��LQ�&DVK�DQG�&DVK�(TXLYDOHQWV�>$�%�&@  1,752.38  (3,593.37)
&$6+�$1'�&$6+�(48,9$/(176��2SHQLQJ�%DODQFH�  **  3,205.01  6,798.38 
&$6+�$1'�&$6+�(48,9$/(176��&ORVLQJ�%DODQFH�  **  4,957.39  3,205.01 
>�@��7KH�DERYH�&DVK�)ORZ�6WDWHPHQW�KDV�EHHQ�SUHSDUHG�XQGHU�³,QGLUHFW
0HWKRG´�DV�VHW�RXW�LQ�WKH�$FFRXQWLQJ�6WDQGDUG±��RQ�&DVK�)ORZ
6WDWHPHQW�QRWL¿HG�E\�WKH�&RPSDQLHV��$FFRXQWLQJ�6WDQGDUG��5XOHV�����
>�@��&DVK�DQG�&DVK�(TXLYDOHQWV�LQFOXGH��  As at 31st March, 2023  As at 31st March, 2022 
%DODQFH�ZLWK�%DQNV��5HIHU�1RWH�EHORZ�  1,280.75  747.68 
Cheques in Hand
Cash in Hand  9.19  37.27 
Postage and Stamps in hand
5HPLWWDQFH�LQ�7UDQVLW
'HSRVLW�ZLWK�%DQN�PDWXULQJ�ZLWKLQ���PRQWKV
0DUJLQ�0RQH\�ZLWK�%DQN�PDWXULQJ�ZLWKLQ���PRQWKV
'HSRVLW�ZLWK�%DQN�PDWXULQJ�DIWHU���PRQWKV �±���  130.00 
Deposit Acount Margin  3,667.45  2,290.01 

 4,957.39  3,205.01 
>D@��3UHYLRXV�\HDU¶V�¿JXUHV�KDYH�EHHQ�UHJURXSHG�UHDUUDQJHG�ZKHUHYHU�
necessary

For S.K Basu & Co. For Andrew Yule & Company Limited
Chartered Accountants
)�1R���������(
S.Basu
3DUWQHU��0�1R����������
3ODFH���.RONDWD
Date  : 29th May 2023
8',1���������%*=+42����

 SUCHARITA DAS
Company Secretary

SHRI R.S.MANKU
Director (Planning) And Addl. 
Charge Of Director Finance

',1����������

SHRI SANJOY BHATTACHARYA
Chairman & Managing Director

',1����������

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2023
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For S.K Basu & Co. For Andrew Yule & Company Limited
Chartered Accountants
)�1R���������(
S.Basu
3DUWQHU��0�1R����������
3ODFH���.RONDWD
Date  : 29th May 2023
8',1���������%*=+42����

 SUCHARITA DAS
Company Secretary

SHRI R.S.MANKU
Director (Planning) And Addl. 
Charge Of Director Finance

',1����������

SHRI SANJOY BHATTACHARYA
Chairman & Managing Director

',1����������

STANDALONE STATEMENT OF CHANGES IN EQUITY

Rs in Lakhs

Particulars  Reserves and Surplus Other Comprehensive Income 
(net of Tax) Total

Capital 
Reserve

Securities 
Premium 
Reserve

Retained 
Earnings

 Equity Instruments 
through other 

comprehensive 
income 

 Other items 
of Other 

Comprehensive 
Income 

Balance at 1 April 2022 406.76 2741.75 5785.23 113.46  (105.29) 8941.91

Additions during the year �±��� �±��� 0 ± ± ±

7UDQVIHUV ± ± 0 ± ± ±

3UR¿W�IRU�WKH�\HDU ± ±  117.48  0.29  (184.85)  (67.09)

$GMXVWPHQW��LQ�3�/ ± ± �±���  6.70 ±  6.70 

± ± ± ± ± 0.00

2WKHU�FRPSUHKHQVLYH�LQFRPH��QHW�RI�7D[HV� ± ± ± ± ± 0.00

7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�\HDU ± ± ± ± ± 0.00

Balance at 31st March 2023 406.76 2741.75 5902.71 120.45  (290.14) 8881.52
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NOTE–3 In Rs Lakhs

Land

 Bearer 
Plants 
(refer 

note 2) 

�/HDVH±
hold

 Land 
Indas 
116 

�%XLOG±
ings 

�5RDGV�
and 

Culverts 

 Plant and 
Machinery 

�'UDZ±
ings, 

Designs 
and 

7UDFLQJV�

 Electrical 
,QႋDOOD±

tions 

 Water 
,QႋDOOD±

tion 

�)XUQL±
ture 
and 

)L[WXUHV�

�2ႈFH�
(TXLS±
ment 

�9HKLFOHV�
 Fenc
±LQJ�

 
Compu-

ters 
�7RWDO�

Capital 
ZRUN±

LQ±SURJ±
ress 

 (refer 
note 3)

�,QWDQ±
gible 

Assets 

Gross carrying 
amount  175.38  7,382.76  5.50 5,002.90  95.96  7,027.59  40.64  1,320.65  957.16  227.90  182.30 1,057.62 283.59  317.28  24,077.23  8,225.87  110.85 

'HHPHG�FRႋ�DV�DW�
1 April 2022  175.38  7,382.76  5.50 5,002.90  95.96  7,027.59  40.64  1,320.65  957.16  227.90  182.30 1,057.62 283.59  317.28  24,077.23  8,225.87  110.85 

Additions �±���  2,911.75  3.66  98.56 �±���  61.36 �±���  0.12 �±���  4.02  4.63  28.39 �±���  20.24  3,132.72  4,162.77  2.78 
Disposals �±��� �±��� �±��� �±��� �±���  (30.67) �±��� �±��� �±��� �±���  (0.12)  (21.91) �±���  (0.49)  (53.20) (3,031.35) �±���
$GMXႋPHQW �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±���  2.50 �±��� �±��� �±���  3.75  6.25 �±��� �±���
$GMXႋPHQW�IRU�
5HFODVVL¿FDWLRQ �±��� �±��� �±���  (117.84)  (0.22)  (20.56) �±���  0.02 �±���  (2.93)  (1.62) �±��� �±���  (8.19)  (151.34)  (0.64)

Closing gross 
carrying amount as 
on 31.03.2023

 175.38 10,294.51  9.16 4,983.62  95.74  7,037.71  40.64  1,320.79  957.16  231.49  185.18 1,064.10 283.59  332.58  27,011.66  9,357.30  112.99 

�±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±���
Accumulated 
depreciation as at 
1 April 2022

�±���  584.10  2.92 2,724.13  83.38  5,286.25  24.79  949.58  646.80  199.91  154.57  928.07 268.80  295.06  11,185.19 �±���  101.94 

Impairment as at 1 
April 2022

�±��� �±��� �±���  5.78 �±���  62.97  15.85 �±��� �±���  0.01 �±��� �±��� �±��� �±���  84.61  1.25 �±���

Disposals �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±���  (20.81) �±��� �±���  (20.81) �±��� �±���
Opening 
accumulated 
depreciation after 
impairment 

�±���  584.10  2.92 2,729.91  83.38  5,349.22  40.64  949.58  646.80  199.93  154.57  907.26 268.80  295.06  12,212.18  1.25  101.94 

Addition �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±���
Deletion �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±���
$GMXႋPHQW �±��� �±��� �±��� �±��� �±���  (28.08) �±��� �±��� �±���  1.85 �±��� �±��� �±���  (0.00)  (26.23) �±��� �±���
5HYLVHG�RSHQLQJ�
accumulated 
depreciation 
��±��±����

�±���  584.10  2.92 2,729.91  83.38  5,321.14  40.64  949.58  646.80  201.78  154.57  907.26 268.80  295.06  12,185.95  1.25  101.94 

�±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±���
Opening 
accumulated 
depreciation

�±���  584.10  2.92 2,729.91  83.38  5,321.14  40.64  949.58  646.80  201.78  154.57  907.26 
 

268.80 
 295.06  12,185.95  1.25  101.94 

Depreciation 
charge during the 
year

�±���  193.59  0.77  88.17  3.63  230.80 �±���  47.84  32.06  4.00  5.25  32.52  1.56  3.76  643.95 �±���  0.77 

'LVSRVDOV�
$GMXႋPHQW

�±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±��� �±���

Closing 
accumulated 
depreciation as on 
31.03.2023

�±���  777.69  3.69 2,818.08  87.01  5,551.94  40.64  997.42  678.86  205.77  159.82  939.78 270.36  298.82  12,829.90  1.25  102.72 

1HW�FDUU\LQJ�
DPRXQW�DV�DW���ႋ�
March 2023

 175.38  9,516.82  5.47 2,165.55  8.73  1,485.77  0.01  323.36  278.30  25.73  25.36  124.32  13.22  33.76  14,181.76  9,356.03  10.28 

1HW�FDUU\LQJ�
DPRXQW�DV�DW���ႋ�
0$5&+������

 6.40  6,798.66  2.58 1,863.50  12.36  1,581.36 �±���  371.08  310.36  25.68  26.11  129.55  14.78  17.58  11,160.00  8,224.62  8.25 

Ageing of Capital WIP  Rs in Lakhs 
Less than 1 year 1 to 2 Year 2 to 3 years More than 3 Years Total 

Biological Assets  4,117.72  2,596.64  1,293.28  1,280.44  9,288.08 
Plant and Machinery  47.15  20.80 �±��� �±���  67.95 
Building �±��� �±��� �±��� �±���
9HKLFOHV �±��� �±��� �±��� �±���
Total  4,164.87  2,617.44  1,293.28  1,280.44  9,356.03 

1RWH��5HFODVVL¿HG�DVVHWV�RI�(OHFWULFDO�.RONDWD�RSHUDWLRQV�LV�VKRZQ�VHSHUDWHO\�DV�H[SODLQHG�LQ�1RWH�1R±���
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 Note 4 Investment 

 Particulars 
 in Rs. Lakhs 

 NO OF SHARES  As at Mar. 31, 2023  As at Mar. 31, 2022 
 a)  Investment in Group Companies 
 Equity Investment in Subsidiaries (Un–Quoted) 

Hooghly Printing Co. Ltd �±��� �±��� �±���
<XOH�(QJLQHHULQJ�/WG�±�2UGLQDU\�6KDUH��IXOO\�LPSDLUHG��  50,000  5.00  5.00 
<XOH�(OHFWULFDOV�/WG�±�2UGLQDU\�6KDUH��IXOO\�LPSDLUHG��  50,000  5.00  5.00 

 Equity Shares in Associate Company 
 Quoted 
�7LGH�:DWHU�2LO�&R���,QGLD��/WG��  4,571,115  164.56  164.56 
Yule Financing & Leasing Co. Ltd  (fully impaired)  300,000  27.88  27.88 

�±��� �±���
Unquoted 

7KH�%HQJDO�&RDO�&R��/WG��IXOO\�LPSDLUHG�  10,305  0.52  0.52 
.DWUDV�-KHUULDK�&RDO�&R��/WG��IXOO\�LPSDLUHG��  34,028  6.69  6.69 
7KH�1HZ�%HHUEKRRP�&RDO�&R��/WG��IXOO\�LPSDLUHG��  57,550  11.79  11.79 

 Preference Shares (Unquoted) 
���������&XPXODWLYH�5HGHHPDEOH�3UHIHUHQFH�6KDUHV±±:(%),/�/WG�� �±��� �±���
 Bonds (Unquoted) 

:(%),/�/WG�=HUR�5DWHG�8QVHFXUHG�5HGHHPDEOH�%RQG� �±��� �±���
 b) Investments carried at Fair value through OCI 

Equity Investment (Quoted) 
:(%),/�1$9�DV�SHU�ODWHVW�DYDLODEOH��  415,000  54.28  35.37 
India Power Corporation Ltd �±��� �±���
Fort Gloster Industries Ltd (fully impaired)
Gloster Ltd �±��� �±���
([LGH�,QGXVWULHV�/WG�� �±��� �±���
7KH�*LOODSXNUL�7HD�DQG�,QGXVWULHV�/WG���IXOO\�LPSDLUHG�  26  0.00  0.00 

 Equity Investment (Un–Quoted) 
7KH�6WDWHVPDQ�/WG��IXOO\�LPSDLUHG�  9,966  4.70  4.70 
$%&�7HD�:RUNHUV�:HOIDUH�6HUYLFHV��IXOO\�LPSDLUHG�
Woodlands Multispeciality Hospital Ltd  740  6.70 �±���
India paer Pulp 

 Units (Quoted) 
8QLW�7UXVW�RI�,QGLD±/LTXLG�&DVK�3ODQ� 0 �±���  503.10 
8QLW�7UXVW�RI�,QGLD±+\EULG�(TXLW\�)XQG� 114291.389  36.19  104.27 
Less Provision  (61.57)  (61.57)

 TOTAL  261.72  807.30 

Note 5 Other Financial Assets 
 Particulars  in Rs. Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
�&XUUHQW�$FFRXQW�%DODQFH�ZLWK�%DQN�8QGHU�/LHQ�  16.81  16.81 
 EMD  57.38 �±���
�%DQN�'HSRVLW�0RUH�WKDQ�RQH�\HDU� �±���  146.52 
 TOTAL  74.19  163.33 
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Note 6 Income Tax Assets (net)
Particulars  in Rs. Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
Current Taxes
$GYDQFH�,QFRPH�7D[��,QFOXGHV�0$7�&UHGLW�(QWLWOHPHQW��	�7D[�3URYLVLRQ��  1,599.07  1,778.91 

�±���
Total  1,599.07  1,778.91 

Note 7 Other non–current assets 
 Particulars  in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
 Plan Assets for Super Annuation Fund  147.06  147.06 
�816(&��5(('(0�121�&219��%21'�0$785('�$1'�127�(1&$6+('�  295.00  295.00 
 TOTAL  442.06  442.06 

1RWH����,QYHQWRULHV��$W�ORZHU�RI�FRႋ�RU�1HW�5HDOLVDEOH�YDOXH�
Particulars  in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
5DZ�0DWHULDO  1,119.22  1,116.46 
:RUN�LQ�SURJUHVV  1,073.03  1,180.03 
Finished Goods  1,516.61  689.67 
Stores and Spares  1,305.63  1,678.97 
/RRVH�7RROV �±��� �±���
)RRG�6WXႇ  5.15  21.56 
Scrap  40.82  22.18 
6HPL±�)LQLVKHG�*RRGV  251.91  252.23 
0DWHULDO�,Q�7UDQVLW  3.65  3.65 
Total Inventories  5,316.00  4,964.74 

1RWH�,Q�FDVH�RI�WHD�LQYHQWRU\���RQO\�WKH�LQYHQWRU\�RI�IXOO\�SURFHVVHG�WHD�DV�RQ������������KDV�EHHQ�FRQVLGHUHG�XQGHU�¿QLVKHG�JRRGV�

Note 9 Current Investment 
 Particulars  in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
 Investments carried at Fair value through OCI 
�,Q�1DWLRQDO�6DYLQJV�&HUWL¿FDWHV�  0.35  0.35 
����&80�5(('(0$%/(�35()�6+$5(±:(%),/� �±���  153.30 

�±��� �±���
 TOTAL  0.35  153.65 
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Note 10 Trade receivables

 Particulars  in Rs.Lakhs 
 As at Mar. 31, 2023  As at Mar. 31, 2022 

7UDGH�UHFHLYDEOHV  12,667.93  8,048.32 
�±���

Less: Allowance for doubtful debts  852.71  83.63 
7RWDO�UHFHLDYDEOHV  11,815.22  7,964.69 

Agening of Trade Receivables of 2022–2023
Less than 6 

months 
6 months 1 

year 1–2 years 2–3 years  More than 3 
years   Total 

L�� 8QGLVSXWHG� 7UDGH� UHFHLYDEOHV� ±� FRQVLGHUHG�
good  9,754.88  264.57  703.77 202.99 889.01  11,815.22 

LL��8QGLVSXWHG�7UDGH�5HFHLYDEOHV�±�ZKLFK�KDYH�
VLJQL¿FDQW�LQFUHDVH�LQ�FUHGLW�ULVN �±��� 395.06 8.39 449.25  852.71 

LLL�� 8QGLVSXWHG� 7UDGH� 5HFHLYDEOHV� ±� FUHGLW� LP-
paired �±���

LY�� 'LVSXWHG� 7UDGH� 5HFHLYDEOHV±� FRQVLGHUHG�
good �±���

Y��'LVSXWHG�7UDGH�5HFHLYDEOHV�±�ZKLFK�KDYH�VLJ-
QL¿FDQW�LQFUHDVH�LQ�FUHGLW�ULVN� �±���

YL��'LVSXWHG�7UDGH�5HFHLYDEOHV�±�FUHGLW�LPSDLUHG�� �±���

Total  9,754.88  659.63  703.77  211.38  1,338.26  12,667.93 
Unbilled dues 
Allowance for bad & doubtful debts 0 395.06 0 8.39 449.25 852.71
([SHFWHG� FUHGLW� ORVVHV� �/RVV� DOORZDQFH� SURYL-
VLRQ��±�� ����� ����� ����� ����� ����� �����

Agening of Trade Receivables of 2021–2022
Less than 6 

months 
6 months 1 

year 
1–2 years 2–3 years  More than 3 

years  
 Total 

L��8QGLVSXWHG�7UDGH�UHFHLYDEOHV�±�FRQVLGHUHG�JRRG�  6,084.41  254.38  312.58 350.02 963.28  7,964.67 

LL��8QGLVSXWHG�7UDGH�5HFHLYDEOHV�±�ZKLFK�KDYH�VLJQL¿-
FDQW�LQFUHDVH�LQ�FUHGLW�ULVN

 8.39 8.614 66.642  83.65 

LLL��8QGLVSXWHG�7UDGH�5HFHLYDEOHV�±�FUHGLW�LPSDLUHG

LY��'LVSXWHG�7UDGH�5HFHLYDEOHV±�FRQVLGHUHG�JRRG�

Y�� 'LVSXWHG�7UDGH�5HFHLYDEOHV� ±� ZKLFK� KDYH� VLJQL¿-
FDQW�LQFUHDVH�LQ�FUHGLW�ULVN�

YL��'LVSXWHG�7UDGH�5HFHLYDEOHV�±�FUHGLW�LPSDLUHG��

Total  6,092.80  254.38  312.58  358.63  1,029.92  8,048.32 
Unbilled dues 

Allowance for bad & doubtful debts

([SHFWHG�FUHGLW�ORVVHV��/RVV�DOORZDQFH�SURYLVLRQ��±�� ����� ����� ����� ����� ����� �����
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Note 11 Cash and Cash Equivalents

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
�D��%DODQFHV�ZLWK�EDQNV
����8QUHVWULFWHG�%DODQFH�ZLWK�EDQNV
(i) In Current Account  1,280.75  747.68 
�LL��,Q�'HSRVLW�$FFRXQWOHVV�WKDQ��0217+6  –    –   
(ii) In Deposit Account more than 3 months  –    130.00 
(b) Cheques, drafts on hand  –    –   
(c) Postage and Stamps in hand  0.00  0.00 
�G��5HPLWWDQFH�LQ�7UDQVLW �±��� �±���
(e ) Cash in hand  9.19  37.27 
Cash and cash equivalents as per balance sheet  1,289.95  914.95 

Note 12 Other Bank Balances

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
Cash and cash equivalents as per balance sheet  3,667.45  2,290.06 

 Note 13 Loans 

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
Secured Considered good 
Unsecured, considered Good 
Loans and advances to related parties �±���

�±��� �±���
Unsecured Considered good  0.44  0.44 
Doubtful  120.41  120.41 

 120.85  120.85 
less provision  120.41  120.41 
 TOTAL  0.44  0.44 
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��1RWH����2WKHU�¿QDQFLDO�DVVHWV

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Balance with Government authorise 1,727.94 1,749.00

Deposits 
Considered Good �±���  120.61 

Considered Doubtful �±��� �±���

�±���  120.61 

Less: Provision for doubtful deposits �±��� �±���

1HW� �±���  120.61 

/2$1� �±���  150.69 

Less: Provision for doubtful advance 

'HSRVLWV�ZLWK�1$%$5'� �±���

EMD/SD  469.57  216.41 
Less: Provision for doubtful advance  52.87  5.82 

 416.70  210.59 

Interest Accrued 
2Q�)L[HG�'HSRVLW�  112.16  114.06 

,QWHUHVW�DFFUXHG�RQ�1DEDUG�'HSRVLW� �±��� �±���

2WKHU�5HFHLYDEOHV� �±���  39.70 

�±��� �±���

TOTAL  2,256.80  2,385.55 

  Note 15 Other current assets 

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
�$GYDQFH�WR�6WDႇ 803.93 57.31

�2WKHUV�$GYDQFHV±8QVHFXUHG�FRQVLGHUHG�JRRG�  463.09  421.29 

�±��� �±���

�2WKHU�$GYDQFHV�UHFRYHUDEOH�LQ�FDVK�RU�NLQG� �±��� �±���

      Considered Good  2,790.11  2,620.46 

      Considered Doubtful  366.67  312.06 

 3,156.78  2,932.52 

 Less: Provision for doubtful deposits  366.67  312.06 

 2,790.11  2,620.46 

�2WKHU�5HFHLYDEOHV� �±���

�±��� �±���

�±��� �±���

TOTAL  4,057.13  3,099.06 
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1RWH����3URSHUW\��3ODQW�	�(TXLSPHQW�KHOG�IRU�VDOH�RU�DV�KHOG�IRU�GLႋULEXWLRQ�WR�RZQHUV����������������������������������������Rs. in lakhs
General Division

Particulars

"Land 
(including 
Leasehold 

Land) 
 (refer note 2)"

Build-
ings

Roads and 
Culverts

Plant and 
Machinery

Electrical 
,QႋDOOD-

tions

Furni-
ture and 
Fixtures

2ႈFH�
Equip-
ment

Vehicles Comput-
ers

Total 
Rs

1HW�FDUU\LQJ�DPRXQW�DV�
at 31.03.2022 ± �±� �±��� 53.04   1.06  0.08  0.04  0.38  0.23 54.83

Additions 0.00

'LVSRVDOV���$GMXႋPHQW�  53.04  1.06  0.08 0.04 0.38 0.23 54.83

1HW�FDUU\LQJ�DPRXQW�DV�
at 31.03.2023 ± �±� �± �±��� �±��� �±��� �±��� �±��� �±���  (0.00)

Electrical–Kolkata

Particulars

"Land 
(including 
Leasehold 

Land) 
 (refer note 

2)"

Buildings
Roads 

and Cul-
verts

Plant and 
Machinery

Electrical 
,QႋDOOD-

tions

Furni-
ture and 
Fixtures

2ႈFH�
Equip-
ment

Vehi-
cles

Comput-
ers Total Rs

Intan-
jible 

Assets
Total Rs

1HW�FDUU\LQJ�
amount as at 
31.03.2022

 168.98  409.50  0.22  97.01  (0.01)  2.39 1.62  0.05 0.64 684.39  0.64  685.03

Additions �±���
'LVSRVDOV���
$GMXႋPHQW� �±��� �±��� �±���

5HFODVVL¿HG�
assets 168.98  409.50  0.22 97.01  (0.01)  2.39 1.62 �±��� 4.63 684.34  0.64 684.99

1HW�FDUU\LQJ�
amount as at 
31.03.2023

�±��� �±��� �±��� �±��� ± ± �±��� 0.05  (0.00) 0.05 �±��� 0.05 

 Note17:  Equity Share Capital  

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Authorised :
Equity Shares
�������������RI�5V����±�HDFK  11,000  11,000 
Issued, Subscribed and Fully Paid–up :
Equity Shares
�������������RI�5V����±�HDFK  9,779.02  9,779.02 
Total  9,779.02  9,779.02 

1. Shares in the company held by each shareholder holding more than 5% Shares

Name of Shareholder
No. of Shares Held   
(Face value of Rs 2 

each)

"% of Total  
Shares"

% Change during 
the period

$V�5HSRUWHG�LQ�5HSRUW�RQ�&RUSRDWH�*RYHUQDQFH �±��� �±��� �±���
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���5HFRQFLOLDWLRQ�RI�HTXLW\�VKDUHV�RXWႋDQGLQJ�DW�WKH�EHJLQQLQJ�DQG�DW�WKH�HQG�RI�UHSRUWLQJ�SHULRG�±

Number of Share "Amount  
(Rs in Lakhs)"

Opening Balance as on 01.04.2022  488,950,978  9,779.02 
Addition during the period �±��� �±���
Closing Balance as on 31.03.2023  488,950,978  9,779.02 

3. The Company has only one class of shares i.e Equity Shares.

 Note 18 Other equity

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Capital Reserve
�D��&DSLWDO�5HVHUYH  406.76  406.76 
�E��2WKHUV�5HVHUYH �±��� �±���

�±��� �±���
Bond Redemption Reserve  –    –   
(a) Bond redemption reserve �±��� �±���

�±��� �±���
Central/State subsidy for Capital Assets  –    –   

�±��� �±���
Security Premium Reserve  2,741.75  2,741.75 

�±��� �±���
Retained Earnings  –    –   
Op  Bal  5,785.23  6,559.20 
$GG�SUR¿W  117.48  (89.71)
Adjustment against P/L  –    (684.27)

 5,902.70  5,785.23 
Other Comprehensive Income  –    –   
Op  Bal  8.18  (65.78)
$''�352),7  (184.56)  73.30 
$GMXVWPHQW�DJDLQVW�2&,  6.70  0.66 
Other Comprehensive Income  (169.69)  8.18 
Total  8,881.52  8,941.91 
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Note 19 Borrowings

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Secured – at amortised cost 
7HUP�/RDQV �±���
IURP�8QLWHG�%DQN�RI�,QGLD  586.11  615.74 
IURP�%DQN�RI�%DURGD� �±��� �±���
IURP�8QLRQ�%DQN�RI�,QGLD� �±���  67.00 
:%�6DOHV�7D[�/RDQ �±���

&DU�/RDQ�IURP�$OODKDEDG�%DQN �±���

�±���

Total non–current borrowings  586.11  682.74 

1RWH����2WKHU�¿QDQFLDO�OLDELOLWLHV

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Non–Current
Security Deposits from related parties  28.80  28.80 

&DU�/RDQ�)URP�+')&�%$1.  18.91 

Total  47.71  28.80 

Note 21 Provisions 

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

)RU�(PSOR\HH�%HQH¿WV
Gratuity  2,306.95  1,526.88 

Leave  909.35  944.13 

Medical  –   �±���

For Superannuationand pension  6.49  6.49 

For Contingencies  106.59  129.47 

For Sales Tax (C–Form)  5.25  5.25 

For Others  6.77  25.95 

 Total  3,341.41  2,638.16 
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Note 22 Other Non Current Liabilities

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
Non–Current

'HIHUUHG�UHYHQXH�DULVLQJ�IURP�7HD�%RDUG�VXEVLG\�5HSODQWDWLRQ�
Subsidy)  663.85  683.20 

�'HIHUUHG�5HYHQXH�DULVLQJ�IURP�7HD�%RDUG�6XEVLG\�IRU�FDSLWDO� 
    assets"  38.93  51.31 

Total  702.78  734.52 

Note 23 Borrowings

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Secured

)URP�6FKHGXOHG�%DQNV

8QLRQ�%DQN  1,503.92  1,459.33 

8QLWHG�%DQN�RI�,QGLD��3XQMDE�1DWLRQDO�%DQN�  3,028.03  3,064.74 

$OODKDEDG�%DQN�,QGLDQ�%DQN�  858.65  1,412.98 

%DQN�RI�%DURGD  (4.47)  70.03 

,&,&,�%$1.  2,899.85 ±

.DUXU�9\V\V�%DQN  1,112.56 ±

Total Borrowings  9,398.53  6,007.08 

Note 24 Trade & Other Payables

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

For Goods and Services

 i) MSME  2,076.07 �±���

 ii) Others  8,317.37  5,938.35 

 iii) Disputed dues (MSMEs) 

 iv) Disputed dues (Others) 

Tota  10,393.44  5,938.35 
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Ageing of Creditors as on 31.03.2023

2XWႋDQGLQJ�IRU�IROORZLQJ��SHULRGV�IURP�WUDQVDFWLRQ�GDWH�
Less than 1 year 1–2 years 2–3 years  More than 3 years  Total 

i. MSME  2,076.07 �±��� �±��� �±���  2,076.07 
ii. Others  7,249.33 �±���  99.18  968.85  8,317.37 
LLL��'LVSXWHG�GXHV�±�060( ± ± ± ± ±
LY��'LVSXWHG�GXHV�±�2WKHUV �±��� �±��� �±��� �±��� �±���
7RWDO  9,325.40 �±���  99.18  968.85  10,393.44 
Unbilled Dues 0 0 0 0 0
Total  9,325.40  –    99.18  968.85  10,393.44 

Ageing of Creditors as on 31.03.2022
2XWႋDQGLQJ�IRU�IROORZLQJ��SHULRGV�IURP�WUDQVDFWLRQ�GDWH�

Less than 1 year 1–2 years 2–3 years  More than 3 
years 

 Total 

i. MSME �±��� �±��� �±��� �±��� �±���
ii. Others  4,595.62  180.66  227.06  935.01  5,938.35 
LLL��'LVSXWHG�GXHV�±�060(
LY��'LVSXWHG�GXHV�±�2WKHUV �±��� �±��� �±��� �±��� �±���
7RWDO  4,595.62  180.66  227.06  935.01  5,938.35 
Unbilled Dues
Total  4,595.62  180.66  227.06  935.01  5,938.35 

Note 25 Other Financial Liabilities

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Current Maturity ofLong Term Debt �±���  1.34 

Secured Term Loan
Car Loan from HDFC Bank Due within 1 Year  4.49 �±���
Interest accrued and  due on borrowings

From Scheduled Banks ± ±

From Others  0.40 ±

Earnest Money/Security Deposit  324.08  297.57 
Payable to Statutory Authorities  2,320.41  1,869.17 
Others  3,676.11  3,539.01 

Total  6,325.49  5,707.09 
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Note 26 Other Current Liabilities

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Advance Received from Customers  –   
Others  1,458.95  1,256.03 

Total  1,458.95  1,256.03 

Note 27 – Short–term Provisions 

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

)RU�6WRFN�2EVROHVFHQFH��FRQWLQJHQFLHV�DQG�IRRG�VWXႇ  842.49  932.91 

For Capital WIP �±��� �±���

)RU�,QFRPH�7D[ �±��� �±���

For Arrear Salary �±��� �±���

For Gratuity �±��� �±���

For Leave Encashment  116.53  69.36 

 For Warranty  4.54  2.31 

 For Medical  173.03  213.69 

 For Others  49.34  49.34 

�)RU�(OHFWULFLW\�'XW\�5HFRYHUDEOH�  23.96  23.96 

�)RU�16&�  0.35  0.35 

�)RU�7'6�5HFRYHUDEOH�  1.02  1.02 

�)RU�5HFRYHUDEOH�3)�  42.97  42.97 

 Total  1,254.24  1,335.91 
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Note 28– Revenue from Operations

Particulars  
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
Sale of products  36,935.04  33,274.82 

/HVV��7UDGH�DQG�2WKHU�'LVFRXQW �±��� �±���

/HVV��*67�RQ�6DOHV �±��� �±���

Sale of products 36,935.04  33,274.82 

�±��� �±���

Sale of Services  119.15  161.17 

�±��� �±���

Other Operational Income �±��� �±���

�����������±2WKHU�([SRUW�,QFHQWLYHV�DQG�VDOH�WKHUHRI 18.60  1.55 

�����������±�7HD�%RDUG�6XEVLG\  26.82  21.63 

�����������±7HD�:DVWH�6DOH  77.10  132.25 

Prov no longer required �±���  6,693.15 

Liability  no longer required  71.07  1,062.60 

Sale of scrap  120.84  43.43 

5R\DOW\

Other Operational Income  34.99    47.85 

6DOHV�RI�7HD �±���  0.82 

Total revenue from continuing operations  37,403.60  41,439.28 

Note 29 –  Other Income

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
Interest Income(Gross)  135.19  152.42 
*DLQ�RQ�5HPHDVXUHPHQW�RI�/RQJ�7HUP�7UDGH�5HFHLYDEOHV �±��� �±���
*DLQ�RQ�5HPHDVXUHPHQW�RI�,QYHVWPHQWV  15.82  47.65 
5HQW�*URVV�  468.50  401.72 
Dividend Income �±��� �±���
����������±)URP�$VVRFLDWH�&RPSDQ\  1,931.80  3,656.89 
����������±)URP�RWKHUV  2.81  45.03 
3UR¿W�RQ�VDOH�RI�,QYHVWPHQWV  14.29  234.62 
3UR¿W�RQ�6DOH�RI�)L[HG�$VVHWV  41.87  1.73 
5R\DOW\ �±��� �±���
Sale of Scrap  12.76  40.34 
6DOH�RI�6WRFN �±��� �±���
/LDELOLWLHV�QR�ORQJHU�UHTXLUHG�ZULWWHQ�EDFN  227.66 �±���
Prov no longer required  92.37  880.27 
1HW�*DLQ�RQ�)RUHLJQ�&XUUHQF\�7UDQVDFWLRQ �±��� �±���
Gain on Acquisition of Land by Government  101.28 �±���
Fees received by Directors and Employees �±��� �±���
3UR¿W�RQ�([FKDQJH �±���  1.86 
([FHVV�SURYLVLRQ�RI�<$6)�ZULWWHQ�EDFN �±��� �±���
'HႇHUHG�LQFRPH�RQ�FDSLWDO�VXEVLG\  7.57  9.66 
0,6&�5(&(,376�&20021�(;3 �±���  20.26 
Others  123.36  166.42 
Total  3,175.27  5,658.86 
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Note 30 –  Cost of Raw Materials & Component Consumed

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
0DWHULDOV��&RPSRQHQWV��3DFNLQJ�0DWHULDOV�DQG�/RRVH�7RROV  13,213.44  9,489.18 
Total  13,213.44  9,489.18 

Note 31 – Changes in Inventories of Finished Goods and Work–in–Progress

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
Inventory At Close
Finished Goods 1955.96 689.67
Wip 886.26 1432.34
Total 2842.21  2,122.01 
Inventory At Beginning Of The Year
Finished Goods 689.67 634.20
Wip 1432.34 1384.58
Total  2,122.01 2018.78
Change In Inventories (720.20) (103.23)

1RWH����±�(PSOR\HH�%HQH¿WV�([SHQVH

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
Salaries and Wages  14,365.14  14,434.15 
Contributions to  Provident and Other Funds  2,325.75  2,124.16 
�6WDႇ�:HOIDUH�([SHQVHV  1,456.59  1,392.95 
/HVV��,QFXUUHG�RQ�&DSLWDO�-REV��5HSDLU�-REV�HWF�  34.43  32.89 
Total  18,113.05  17,918.37 

Note 33 – Depreciation and Amortisation Expenses

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
'HSULFLDWLRQ�RQ�7DQJLEOH�$VVHWV  644.27  644.90 
Amortisation of Intangible Assets  0.47  0.69 
Total  644.74  645.59 

Note 34 – Finance Cost

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
,QWHUHVW�([SHQVH
�������±7R�%DQNV  769.75  584.00 
�������±7R�*RYHUQPHQW�'HSDUWPHQWV  2.80 �±���
�������±7R�2WKHUV��/&�DQG�%*�&KDUJHV�  85.00  43.83 
Other Borrowing Costs (LC and BG Charges)  141.90  169.36 
Total  999.45  797.19 
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Note 35 – Others Expenses

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Consumption of Stores and Spare parts �±��� �±���
 Power and Fuel  2,919.21  2,582.93 
7HD�&XOWLYDWLRQ�DQG�0DQXIDFWXULQJ�([SHQVHV  188.60  478.83 
5HQW�1HW�  95.94  115.65 
�5HSDLUV�DQG�0DLQWHQDQFH�
��������±�%XLOGLQJV  219.38  185.44 
��������±�3ODQW�DQG�0DFKLQHU\  146.25  335.90 
��������±�2WKHUV  47.70  51.52 
7UDYHOOLQJ�([SHQVHV�DQG�8SNHHS�RI�9HKLFOHV  247.13  379.78 
5HVHDUFK�DQG�'HYHORSPHQW�([SHQVHV  37.96  46.12 
Insurance  52.20  23.69 
5DWHV�DQG�7D[HV  28.84  13.28 
([FLVH�'XW\ �±��� �±���
&HVV�RQ�7HD �±��� �±���
Green Leaf Cess �±��� �±���
7HOHSKRQH�	�3RVWDJH  16.80  13.80 
%URNHU
V�&RPPLVVLRQ  182.59  213.74 
%DQN�&KDUJHV  6.72  10.52 
6HOOLQJ�([SHQVHV�
�����������±�6HOOLQJ�$JHQW
V�&RPPLVVLRQ �±��� �±���
�����������±'HOLYHU\�DQG�)UHLJKW  690.11  205.97 
�����������±2WKHUV  5.40  451.25 
Liquidated Damages and Penalty etc.  62.83  89.48 
5HFWL¿FDWLRQ�5HSODFHPHQW  2.23  0.88 
%DG�'HEW�:ULWWHQ�Rႇ  0.84  6,412.05 
6XQGU\�%DODQFHV�:ULWWHQ�Rႇ �±���  2,062.30 
Advertisement  18.55 �±���
([FHVV�3ODQ�$VVHWV�IRU�6XSHUDQQXDWLRQ�)XQG�ZULWWHQ�Rႇ �±��� �±���
Provision for: �±��� �±���
��������±'RXEWIXO�'HEWV  404.17  125.92 
��������±'RXEWIXO�/RDQV��$GYDQFHV�DQG�'HSRVLWV  147.72  68.47 
��������±'LPXQLWLRQ�LQ�WKH�YDOXH�RI�,QYHVWPHQW �±��� �±���
��������±�5HFRYHUDEOH�DFFRXQW�3) �±��� �±���
��������±�5HFRYHUDEOH�(OHFWULFW\�'XW\
��������±�16&
��������±6WRFN�6WRUHV�2EVROHVFHQFH  27.62  3.29 
��������±�/'  365.06 �±���
��������±�7'6�5HFRYHUDEOH �±��� �±���
�������±�.237�5HQW �±��� �±���
�������±�&DSLWDO�:,3 �±���  16.76 
�������±�6FKHGXOH�%DQN  3.23 �±���
$XGLWRU
V�5HPXQHUDWLRQ�
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Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

��������±$V�$XGLWRU  17.59  15.59 
��������±)RU�7D[�$XGLW �±��� �±���
��������±)RU�2WKHU�6HUYLFHV  9.45  3.27 
��������±)RU�5HLPEXUVHPHQW�([SHQVHV  0.87 �±���
��������±)RU�7D[DWLRQ�PDWWHU �±��� �±���
,QWHU�'LY��([SHQVHV�7HD �±��� �±���
*'±�&RPPRQ�H[SHQVHV �±��� �±�
Security Service Charges  206.58  123.81 
&RUSRUDWH�6RFLDO�5HVSRQVLELOLW\�([SHQVHV �±��� �±���
Loss on Sale of Investments �±���  17.94 
/RVV�RQ�6DOH�RI�)L[HG�$VVHWV  0.56 �±���
1HW�/RVV�RQ�)RUHLJQ�&XUUHQF\�7UDQVDFWLRQ �±��� �±���
'HFUHDVH�,QFUHDVH�LQ�)DLU�9DOXH�RI�$VVHWV  152.00 
0LVFHOODQHRXV�([SHQVHV  1,126.01  923.75 
Total  7,430.16  14,971.93 

Note 36 – Exceptional Items

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
956�D�F�6DODU\ �±���  1,852.56 
3URYLVLRQ�IRU�6WRFN�2EVROHVFHQFH �±���  413.38 
Total  –    2,265.94 

1RWH����±�3UR¿W��/RVV��IURP�GLVFRQWLQXHG�RSHUDWLRQ  Rs in Lakhs 
Particulars Year ended on March 

31,2023
Year ended on 
March 31,2022

,��5HYHQXH�IURP�2SHUDWLRQV �±��� ±

II) Other Income �±���  65.71 

III) Total Income (I+II)  –    65.71 

(;3(16(6

�D��&Rႋ�RI�0DWHULDOV�&RQVXPHG �±��� �±���

�E��&KDQJHV�LQ�,QYHQWRULHV�RI�)LQLVKHG�*RRGV��:RUN�LQ�3URJUHVV �±��� �±���

��F���(PSOR\HH�%HQH¿W�([SHQVHV �±��� �±���

�G��([FLVH�'XW\ �±��� �±���

(e) Depreciation and Amortisations �±��� �±���

�I��)LQDQFH�&RႋV �±��� �±���

�J��2WKHU�([SHQVHV �±���  58.70 

 IV) Total Expenses  –    58.70 

3UR¿W��/RVV��IURP�GLVFRQWLQXHG�RSHUDWLRQV  –    7.01 
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Note 38 Earnings Per ShareRs

(In Lakhs)

Particulars For the year ending 
31.03.2023

For the year ending 
31.03.2022

Earning per Equity share
(A) Basic
�L��1XPEHU�RI�(TXLW\�6KDUHV�DW�WKH�EHJLQQLQJ�RI�WKH�\HDU 488950978 488950978

�LL��1XPEHU�RI�(TXLW\�VKDUHV�DW�WKH�HQG�RI�WKH�\HDU 488950978 488950978

(iii) Weighted average number of shares 488950978 488950978

(iv) Face value of each equity share 2.00 2.00

�Y��3UR¿W�DIWHU�WD[�DYDLODEOH�IRU�HTXLW\�VKDUHKROGHUV� 117.47 (89.71)

(vi) Basic earning per equity share 0.02 (0.02)

(B) Diluted

(i) Dilutive potential equity share 1LO 1LO

�LL��'LOXWHG�(DUQLQJV�SHU�(TXLW\�VKDUH��5V� 0.02 (0.02)

1RWH����(PSOR\HH�%HQH¿WV

[39.1] 

               [a] Leave Obligation:–7KH�&RPSDQ\�SURYLGHV�IRU�HQFDVKPHQW��RI�OHDYH�RU�OHDYH�ZLWK�SD\�VXEMHFW�WR�FHUWDLQ�UXOHV��7KH�
HPSOR\HHV�DUH�HQWLWOHG�WR�DFFXPXODWH�OHDYHV�VXEMHFW�WR�FHUWDLQ�OLPLWV�IRU�IXWXUH�HQFDVKPHQW��7KH�OLDELOLW\�LV�SURYLGHG�
RQ�WKH�EDVLV�RI�QXPEHU�RI�GD\V�RI�DFFXPXODWHG�OHDYH�DW�HDFK�%DODQFH�VKHHW�GDWH�RQ�DFWXDULDO�YDOXDWLRQ��7KH�VFKHPH�
LV�XQIXQGHG��7KH�DPRXQW�RI�SURYLVLRQ�IRU�OHDYH�HQFDVKPHQW�DV�RQ���st�0DUFK�������LV�5V��������/DNKV��5V���������
/DNKV��LV�SUHVHQWHG�DV�FXUUHQW�DQG�QRQ±FXUUHQW�DV�SHU�DFWXDULDO�YDOXDWLRQ�EDVLV�

���������������>E@�0HGLFDO�%HQH¿WV�7KH�0HGLFDO�EHQH¿WV�IRU�WKH�HPSOR\HHV�IRU�GRPLFLOLDU\�WUHDWPHQW�LV�IRU�D�EORFN�RI�WKUHH�\HDUV�DQG�
VKDOO�ODSVH�\HDUO\�WKHUHDIWHU�LI�WKH�FRQFHUQHG�HPSOR\HH�GRHV�QRW�DYDLO�LW��7KH�OLDELOLW\�WRZDUGV�VXFK�XQYHLOHG�TXDQWXP�
RI�0HGLFDO�EHQH¿WV�KDV�EHHQ�GHWHUPLQHG�RQ�DFWXDO�EDVLV� LQVWHDG�RI�DFWXDULDO�YDOXDWLRQ�PHWKRG�VLQFH� WKH�HOLJLEOH�
DPRXQW�ZLOO�UHPDLQ�¿[HG�GXULQJ�WKH�QH[W�EORFN��7KH�WRWDO�DPRXQW�RI� OLDELOLW\�DV�RQ���st�0DUFK�������LV�5V���������
/DNKV�5V�������/DNKV��KDV�EHHQ�WDNHQ�LQWR�DFFRXQWV�

>����@����3RVW�HPSOR\PHQW�REOLJDWLRQ±�'H¿QHG�EHQH¿WV�SODQV�

 [a] Gratuity:±�7KH�&RPSDQ\�KDV�DQ�REOLJDWLRQ�WRZDUGV�*UDWXLW\�SD\DEOH�WR�HOLJLEOH�HPSOR\HHV�DV�SHU�WKH�3D\PHQW�
RI�*UDWXLW\�$FW�������7KH�SODQ�LV�EHLQJ�PDQDJHG�E\�D�VHSDUDWH�WUXVW�FUHDWHG�IRU�WKH�SXUSRVH�DQG�REOLJDWLRQ�RI�WKH�
&RPSDQ\�LV�WR�PDNH�FRQWULEXWLRQ�WR�WKH�WUXVW�EDVHG�RQ�DFWXDULDO�YDOXDWLRQ��7KH�VFKHPH�LV�IXQGHG���

 [b] Post retirement Medical Scheme:±�8QGHU�WKH�VFKHPH�HPSOR\HH�JHWV�RQH�WLPH�EHQH¿WV�VXEMHFW�WR�FHUWDLQ�OLPLW�
RI�DPRXQW��7KH�OLDELOLW\�IRU�WKLV�LV�GHWHUPLQHG�RQ�DFWXDO�FRVW��7KH�VFKHPH�LV�XQIXQGHG�

 [c] Pension fund:±�7KH�&RPSDQ\�KDV�D�GH¿QHG�EHQH¿W�SHQVLRQ�IXQG�IRU�FHUWDLQ�HOLJLEOH�HPSOR\HHV��7KH�VFKHPH�LV�
managed by a separate trust created for the purpose. However since as on 31.03.23 there is no eligible members of 
WKLV�IXQG���WKH�SUHVHQW�YDOXH�RI�REOLJDWLRQ�DW�WKH�HQG�RI�WKH�\HDU�LV�5V�1LO�
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[39.3]  Post Employment Obligation: –

 'H¿QHG�&RQWULEXWLRQ�SODQ��±�7KH�&RPSDQ\�KDV�GH¿QHG�FRQWULEXWLRQ�SODQYL]�3)�DQG�(6,��7KH�H[SHQVHV�UHFRJQL]HG�GXULQJ�
WKH�SHULRG�WRZDUGV�'H¿QHG�FRQWULEXWLRQ�SODQ�LV�DV�IROORZV�

Rs (In Lakhs)
Particulars 31.03.2023 31.03.2022

Contribution to PF 2325.26 2124.08
Contribution to Employees State Insurance Fund 0.49 0.08

Note 40 Contingent Liabilitiesand commitments
Rs(In Lakhs)

Particulars As on 31.03.2023 As on 31.03.2022
(a)Contingent Liabilities
&ODLPV�DJDLQႋ�WKH�&RPSDQ\�QRW�DFNQRZOHGJHG�DV�'HEW 496.20 462.14
'LVSXWHG�([FLVH�&XႋRP�'XW\ 513.59 513.59
'LVSXWHG�6HUYLFH�7D[ ± 1.45
'LVSXWHG�6DOHV�7D[�9$7 2059.16 2059.16
'LVSXWHG�,QFRPH�7D[ 1911.11 1934.18
(b) Guarantee
%DQN�*XDUDQWHH 1717.96 1596.94
2WKHU�*XDUDQWHHV�JLYHQ�WR�EDQN�DJDLQႋ�¿QDQFLDO�IDFLOLWLHV�
availed by subsidiaries ± ±

8QH[SLUHG�OHWWHU�RI�FUHGLW 2070.37 1359.94
(C) Commitments
(ႋLPDWHG�DPRXQW�RI�FRQWUDFWV�UHPDLQLQJ�WR�EH�H[HFXWHG�
on capital account 74.95 2.61

Note 41  The disclosure under the Micro, Small & Medium Enterprise Development Act,2006

Rs. (In Lakhs)

Sl.No. Particulars
Amount 

As on
31.03.2023

As on 
31.03.2022

1 2XWႋDQGLQJ�SULQFLSOH�DPRXQW�DQG�LQWHUHႋ�DV�RQ�          2076.07  
i) Principal amount within 45 days ±± ±
LL��,QWHUHႋ�VXH�WKHUHRQ   

2 $PRXQW�RI�LQWHUHႋ�SDLG�DORQJZLWK�WKH�DPRXQWV�RI�SD\PHQW�PDGH�EH\RQG�
the appointed day  

3 $PRXQW�RI�LQWHUHႋ�GXH�DQG�SD\DEOH��ZKHUH�WKH�SULQFLSDO�KDV�DOUHDG\�EHHQ�
SDLG�EXW�LQWHUHႋ�KDV�QRW�EHHQ�SDLG�   

4 7KH�DPRXQW�RI�LQWHUHႋ�DFFUXHG�DQG�UHPDLQLQJ�XQSDLG�DW�WKH�HQG�RI�HDFK�
Accounting Year   

5 $PRXQW�RI�IXUWKHU�LQWHUHႋ�UHPDLQLQJ�GXH�DQG�SD\DEOH�HYHQ�LQ�VXFFHHGLQJ�
\HDUV��XQWLO�VXFK�GDWH�ZKHQ�WKH�LQWHUHႋ�GXHV�DV�DERYH�DUH�DFWXDOO\�SDLG�
IRU�WKH�SXUSRVH�RI�GLVDOORZDQFH�DV�D�GHGXFWLEOH�H[SHQGLWXUH�XQGHU�VHFWLRQ�
23 of MSMED Act.  
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Note 42 Corporate Social Responsibility:–No Amount spent during the year 

Note43 Related Party Disclosure

A. List of Related Parties

Subsidiary Yule Electrical Ltd.
 Yule Engineering Ltd.
 
Associates 7LGH�:DWHU�2LO�&R���,��/WG�

key Managerial Personnel� 0U��6DQMD\�%KDWWDFKDU\D���� ±�� &KDLUPDQ	�0DQDJLQJ�'LUHFWRU
� 0U��.��0RKDQ� ±�� 'LUHFWRU��3HUVRQQHO��
� 0U��5�6�0DQNX�� ±� 'LUHFWRU���3ODQQLQJ��ZLWK�$GGO�&KDUJH�RI�'LUHFWRU���)LQDQFH�
� 0UV�6XFKDULWD�'DV��� ±�� &RPSDQ\�6HFUHWDU\�

B; Transactions With R elated Parties                    
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Note 43.1

(Rs In Lakhs)

Disclousure Related to Transactions 
between the Company and Key

Key Managerial Personnel 2022–23 2021–22

>D@�5HPXQHUDWLRQ�WR�'LUHFWRUV

0U��6DQMR\�%KDWWDFKDU\D 39.59 35.90

0U��.�0RKDQ 44.01 39.71

05��5DMLQGHU�6LQJK�0DQNX 21.17 ±

Note 43.2

Disclosure related to Director's Fee Rs(In Lakhs)

Independent Directors  2022–23  2021–22 
2P�3UDNDVK�0LWWDO 0.76 0.32 
Sunder Pal Singh 0.60 0.32 
1DPLWD�'HYL 0.72 0.23 
$QLO�.XPDU�*R\DO 0.54 1.13 
$QLO�.XPDU�9HUPD 0.54 1.13 
9LVKZDQDWK*LULUDM 0.41 1.15 

Note 44

The Company has incurred revenue expenditure of 80.60 Lakhs (Previous year Rs 86.09Lakhs) on 
account of Research & Development expense the break–up of which is as follows:

(Rs In Lakhs)

Particulars Year ended 
31.03.2023

Year ended 
31.03.2022

7HVWLQJ�)HH 37.96 46.12
6XEVFULSWLRQ�WR�75$ 42.64 39.97

7RWDO 80.60 86.09

Note 45 Income Tax Expense

(Rs In Lakhs)

Particulars For the Year ended 
31.03.2023

For the Year ended 
31.03.2022

&XUUHQW�7D[�RQ�SUR¿W�IRU�WKH�\HDU 540.00 290.07
Total Current Tax Expense 540.00 290.07
Deferrent Tax:
'HFUHDVH��,QFUHDVH��LQ�'HIHUUHG�WD[�DVVHWV 1,671.58 ±������
�'HFUHDVH��,QFUHDVH�LQ�'HIHUUHG�WD[�OLDELOLWLHV ±�������� 1,223.20
Total Deferred Tax Expenses 240.76 919.81
Total Income Tax Expenses 780.76 1,209.88
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Note 45.1

5HFRQFLODWLRQ�RI�WKH�WD[�H[SHQVH�DQG�WKH�DFFRXQWLQJ�SUR¿W�PXOWLSOLHG�E\�,QGLD
V�GRPHVWLF�WD[�UDWH�IRU���VW�0DUFK������DQG���VW�
March 2022.

(Rs In Lakhs)
Particulars 2022–23 2021–22

 Total Total
$FFRXQWLQJ�SUR¿W�EHIRUH�LQFRPH�WD[ 898.23 1113.16
$W�,QGLD
V�VWDWXWRU\�LQFRPH�WD[�UDWH� 249.89 324.15
(ႇHFWV�RI�   
'HIHUUHG�7D[�PRYHPHQW 240.76 919.81
'LVDOORZHG�H[SHQVHV 4625.15 5910.94
Others -4375.26 -5586.79
,QFRPH�7D[�H[SHQVH�UHSRUWHG�LQ�3�/�$FFRXQW 780.76 1209.88
$W�WKH�HႇHFWLYH�UDWH�RI�LQFRPH�WD[ 86.92 108.69
,QFRPH�WD[�H[SHQVHV�UHSRUWHG�LQ�WKH�VWDWHPHQW�RI�SUR¿W�DQG�
loss

780.76 1209.88

Note 46 Deferred Tax expense
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Note 47.1

7KH�&RPSDQ\�RႇVHWV�WD[�DVVHWV�DQG�OLDELOLWLHV�LI�DQG�RQO\�LI�LW�KDV�D�OHJDOO\�HQIRUFHDEOH�ULJKW�WR�VHW�Rႇ�FXUUHQW�WD[�DVVHWV�DQG�FXU-
UHQW�WD[�OLDELOLWLHV�DQG�WKH�GHIHUUHG�WD[�DVVHWV�DQG�GHIHUUHG�WD[�OLDELOLWLHV�UHODWHG�WR�LQFRPH�WD[HV�OHYLHG�E\�WKH�VDPH�WD[�DXWKRULW\�

Note 47.2

'XULQJ�WKH�\HDU�HQGHG���VW�0DUFK�������WKHUH�LV�QR�OLDELOLW\�LQ�UHVSHFW�RI�$VVDP�DQG�:HVW�%HQJDO�,QFRPH�7D[DV�WKH�VDPH�KDV�
been waived by the respective State Governments.

Note 48 Sales & Raw Materials Consumption
Rs(In Lakhs)

(i) Sales
Class of Goods Year ended 31.03.2023 Year ended 31.03.2022
%ODFN�	�3DFNHW�7HD 21366.18 22922.96
7UDQVIRUPHUV 10256.56 5818.90
,QGXႋULDO�)DQV 2248.41 1514.29
Sale of Service 119.15 211.93
Others 3213.92 2967.91

Total (Sale of products ) 37204.22 33435.99

Rs(In Lakhs)

�LL��5DZ�0DWHULDO�FRQVXPHG�DQG�ႋRUHV�FRQVXPHG
Items Year ended 31.03.2023 Year ended 31.03.2022
Steel 565.92 917.94
Copper 1368.14 391.02
Green Leaf 1017.66 835.41
Oil, Chemical etc 491.92 368.82
Others 9769.80 6975.99

Total 13213.44 9489.18

Rs(In Lakhs)
(b) Value of Imported and Indigenous Raw Materials and Stores Consumed

(i) Raw Materials Year ended 31.03.2023 Year ended 31.03.2022
Value % Value %

Imported ± ± ± ±
Indigenous 13041.74 100.00 9319.62 100.00
 13041.74 100.00 9319.62 100.00
(ii) Stores   
Imported ± ± ± ±
Indigenous 171.70 100.00 169.56 100.00

 171.70 100.00 169.56 100.00
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Rs(In Lakhs)
( C) Value of imports on CIF Basis

Year ended 31.03.2023 Year ended 31.03.22
5DZ�0DWHULDOV�DQG�&RPSRQHQWV ±
(d) Expenditure in Foreign currency:
)RUHLJQ�H[SHQVHV ± ±
( e) Earnings in Foreign exchange
9DOXH�RI�H[SRUW�RQ�)2%�EDVLV 2865.39 511.04

Note 49 Segment Reporting:

SEGMENT–WISE REENUE,RESULTS, ASSETS & LIABILITIES FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023

Rs(In Lakhs)

Particulars
Standalone

Year to date 31.03.2023 Year to date 31.03.2022
Audited Audited

>�@ Segment Revenue [Net Sales/Income from each segment]   
>D@ 7HD           21,371.92 23,124.88 
>E@ (OHFWULFDO±.RONDWD                   52.14 7,233.66 
>F@ (OHFWULFDO±&KHQQDL           10,342.13 5,862.21 
>G@ Engineering             5,571.97 5,168.72 

>H@ Unallocated                   65.44                                                                       
49.80 

 Total           37,403.60 41,439.28 
 /HVV��,QWHU�6HJPHQW�5HYHQXH �������������������������±��� ±���
 Net Sales/Income from Operations           37,403.60 41,439.28 
>�@ Segment Results   
 >3UR¿W����/RVV�±��EHIRUH�WD[�DQG�LQWHUHႋ�IURP�HDFK�6HJPHQW@   
>D@ 7HD               (323.13) 2,311.34 
>E@ (OHFWULFDO±.RONDWD                 (57.27) (1,686.80)
>F@ (OHFWULFDO±&KHQQDL                 493.75 249.37 
>G@ Engineering                 872.52 213.78 
 Total                 985.87 1,087.69 
 Less:   
 >L@�,QWHUHႋ                 999.45 797.19 
 >LL@�2WKHU�XQDOORDEOH�([SHQGLWXUH�QHW�Rႇ�8QDOORFDEOH,FRPH               (911.81) (3,088.60)
 7RWDO�3UR¿W��/RVV��EHIRUH�H[FHSWLRQDO�LWHPV�DQG�WD[                 898.23 3,379.10 
 ([FHSWLRQDO�,WHPV�(OHFWULFDO�.RONDWD �������������������������±��� 2,265.94 
 7RWDO�3UR¿W��/RVV��$IWHU�H[FHSWLRQDO�LWHPV�DQG�EHIRUH�WD[                 898.23 1,113.16 
 3UR¿W��/RVV��IURP�GLVFRQWLQXHG�RSHUDWLRQ�(OHFWULFDO�.RONDWD                          –          7.01
 3UR¿W�%HIRUH�7D[�                 898.23 1,120.17 
 7D[�([SHQVHV�&XUUHQW�DQG�'HIHUUHG�                 780.76 1,209.88 
 3UR¿W�$IWHU�7D[                 117.47 (89.71)
 Segment Assets   
 7HD�           30,347.54 25,445.86 
 (OHFWULFDO±.RONDWD             2,501.96 2,696.18 
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Rs(In Lakhs)

Particulars
Standalone

Year to date 31.03.2023 Year to date 31.03.2022
Audited Audited

 (OHFWULFDO±&KHQQDL           11,178.62 6,085.02 
 Engineering             6,382.85 6,263.73 
 Unallocated Corporate             3,917.52 4,606.66 
 Total           54,328.50 45,097.45 
 Segment Liabilities   
 7HD�           18,166.27 12,352.27 
 (OHFWULFDO±.RONDWD             2,486.74 2,650.00 
 (OHFWULFDO±&KHQQDL             8,172.09 3,537.59 
 Engineering             3,060.11 3,916.43 
 Unallocated Corporate             3,782.75 3,920.23 
 Total           35,667.96 26,376.52 

 Segment Capital Employed (Segment Assets– Segment Liabil-
ities)   

 7HD�           12,181.27 13,093.59 
 (OHFWULFDO±.RONDWD                   15.22 46.18 
 (OHFWULFDO±&KHQQDL             3,006.53 2,547.43 
 Engineering             3,322.74 2,347.30 
 Unallocated Corporate                 134.77 686.43 
 Total           18,660.54 18,720.93 

Note 50

Disclosures related to the Subsidiaries of the Company

Sl. No. Name of the Subsidiary % of shareholding as at 31ႋ 
March 2023

% of shareholding as at 31ႋ 
March 2022

1 Hooghly Printing Co. Ltd 1$ Merged with AYCL
2 Yule Engineering Ltd. ���� ����
3 Yule Electrical Ltd. ���� ����

Note 51

3HQGLQJ�WUDQVIHU�RI�$VVHWV�DQG�/LDELOLWLHV�RI�(QJLQHHULQJ�DQG�(OHFWULFDO�'LYLVLRQ�WR�WZR������VXEVLGLDULHV�LQFRUSRUDWH�LQ�WKH�QDPH�
RI�<XOH�(QJLQHHULQJ�/WG�DQG�<XOH�(OHFWULFDO�/WG�DV�SHU�6DQFWLRQHG�5HKDELOLWDWLRQ�6FKHPH��656��DOO�WUDQVDFWLRQV�IRU�WKH�\HDU�HQGHG�
31st�0DUFK������UHODWHG�WR�DIRUHVDLG�GLYLVLRQV�HQWHUHG�LQWR�E\�WKH�&RPSDQ\�LQ�WKH�1DPH�RI�$QGUHZ�<XOH�	�&RPSDQ\�/WG���$<&/��
KDYH�EHHQ�DFFRXQWHG�IRU�LQ�WKH�%RRNV�RI�$FFRXQWV�

Note 52

2WKHU�5HFHLYDEOHV�LQFOXGHV�5V������/DNKV�SDLG�DV�(OHFWULFLW\�GXW\�ZKLFK�LV�FRQVLGHUHG�UHFHLYDEOH�YLGH�&LUFXODU�1XPEHU���±,5�2�
,0±�������GDWHG���th�)HEUXDU\�������LVVXHG�E\�*RYW�RI�:HVW�%HQJDO�XQGHU�³:HVW�%HQJDO�,QGXVWULDO�5HQHZDO�6FKHPH������´�VWDWHG�
WKDW�WKH�DPRXQW�SDLG�DV�HOHFWULFLW\�GXW\�XQGHU�WKH�3URYLVLRQV�RI�%HQJDO�(OHFWULFLW\�5XOHV�������VKDOO�EH�ZDLYHG�IRU�SHULRG�RI�¿YH�
\HDUV�ZLWK�HႇHFW�IURP���st March, 2006.However as a matter of abundance caution the same has been provided in the Accounts.

Note 53

7KH�PRUDWRULXP�SHULRG�LQ�UHVSHFW�=HUR�UDWHG�XQVHFXUHG�5HGHHPDEOH�%RQG�RI�5V�������/DNKV���3<�5V�������/DNKV���2ULJLQDO�
9DOXH�56�����/DNKV�DQG�����FXPXODWLYH�5HGHHPDEOH�3UHIHUHQFH�6KDUHV�RI�5V1LO���3<�5V������/DNKV��RULJLQDO�9DOXH�5V��������
ODNKV�����RI�0�V�:HE¿O�/WG�KDV�H[SLUHG�RQ������������DQG������������UHVSHFWLYHO\���'LYLGHQG�RQ�&XPXODWLYH�3UHIHUHQFH�6KDUHV�RI�
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5V��������/DNKV�ZLOO�EH�DFFRXQWHG�IRU�DV�DQG�ZKHQ�WKH\�ZLOO�EH�UHDOL]HG�+RZHYHU�0�V�:HE¿O�OWG�KDV�VXEPLWWHG�D�UHSD\PHQW�VFKHG-
ule, which was duly approved by the competent authority of Andrew Yule & Co. Ltd , as under.

Financial year Instalments A/c Preference shares Instalments A/c Bond
����±�� 5V�������/DNKV���� �����±±±±±±
����±�� 5V����±����/DNKV�� ����±±±±±±±
����±��     Balance Amount 5V����±����/DNKV
����±�� ����±±±±±±±   Balance Amount

��5HFHLYHG�LQ�$SULO������
��6LQFH�5HFHLYHG�5V�����ODNKV���,QFO�RI�7'6���LQ�$SULO�±���DV�'LYLGHQG�RQ�3UHIHUHQFH�6KDUHV
(ႇHFWV�RI�WKH�VDPH�LV�EHLQJ�JLYHQ�DV�DQG�ZKHQ�WKH\�DUH�UHDOLVHG�
Note 54
7KH�$VVHWV�DQG�OLDELOLWLHV�RI�0�V�+RRJKO\�3ULQWLQJ�&R��/WG���D������VXEVLGLDU\���KDV�EHQ�PHUJHG�ZLWK�$QGUHZ�<XOH�	�&R�/WG�VXEVH-
TXHQW�WR�DQ�RUGHU�RI�1DWLRQDO�&RPSDQ\�/DZ�7ULEXQDO�Z�H�I��������������
7KH�VWRUHV�DQG�SODQW�DQG�0DFKLQHU\�RI�(UVWZKLOH�0�V�+RRJKO\�SULQWLQJ�KDV�EHHQ�SXW�XS�IRU�(±DXFWLRQ�WKURXJK�067&�DQG�HႇHFWV�
are being given as and when they are sold.Since the realisable value of the said assets  which are yet to be sold are not readily 
DVFHUWDLQDEOH�����WKH�FDUU\LQJ�YDOXH�RI�WKRVH�DVVHWV�KDV�EHHQ�FKDUJHG��Rႇ��XQGHU�WKH�+HDG�RWKHU�([SHQVHV�LQ�1RWH�1R����DV�,Q-
FUHDVH���'HFUHDVH�LQ�)DLU�9DOXH�RI�DVVHWV�RI�5V������/DNKV��([SHQGLWXUHV�LQ�WKH�QDWXUH�5HQW�(OHFWULFLW\��6HFXULW\�6HUYLFHV�UHTXLUHG�
IRU�PDLQWHQDQFH�RI�WKH�DVVHWV�RI�HUVWZKLOH�+RRJKO\�3ULQWLQJ�&R�DUH�ERRNHG�XQGHU�FRUSRUDWH�GLYLVLRQ�Z�H�I������������
Note 55
7KH�&RPSDQ\�IROORZV�WKH�SUDFWLFH�RI�LQVSHFWLRQ�RI�LQGLYLGXDO�FXUUHQW�RU�QRQ±FXUUHQW�DVVHW�E\�D�VFUDS�FRPPLWWHH�EHIRUH�GHFODULQJ�
the same as scrap and ultimately putting the same for sale.
Note 56
7KH�OLDELOLW\�IRU�SD\PHQW�RI�*UDWXLW\�DV�SHU�WKH�3URYLVLRQV�RI�WKH�$FW�LV�FRQVLGHUHG�IRU�WKH�&RPSDQ\�DV�D�ZKROHDQG�QRW�8QLW�'LYLVLRQ�
wise.
Note 57
&DSLWDO�:,3� LQFOXGHV�QXUWXULQJ�	� UHODWHG�H[SHQVHV�RI�\RXQJ� WHD�SODQWV�DPRXQWLQJ� WR�5V���������/DNKV� �5V���������/DNKV� LQ�
����±����LQ�FRPSOLDQFH�ZLWK�,1'±$6�
Note 58
)RU�UHQHZDO�RI�ODQG�OHDVH�RI�WKUHH�WHD�JDUGHQV�LQ�'RRDUV��*RYW��RI�:�%��KDYH�DVNHG�IRU�VDODPL�RI�5V��������/DNKV��ZKLFK�KDV�EHHQ�
WDNHQ�XS�E\�$<&/�IRU�ZDLYHU�ZLWK�ORFDO�6WDWH�*RYW��DXWKRULWLHV�DV�ZHOO�DV�ZLWK�KLJKHU�*RYW��$XWKRULWLHV�DW�.RONDWD��$<&/�LV�KRSHIXO�IRU�
settlement of the issue in favour of the Company which is also indicative from renewal of lease for another Garden of AYCL without 
payment of salami.
$V�WKH�PDWWHU�LV�UHODWHG�WR�*RYW��	�4XDVL�*RYW±$XWKRULWLHV��$XWRQRPRXV�ERG\��DV�DSSOLFDEOH��DQG�WKRXJK�WKH�DSSOLFDWLRQV�RI�WKH�
Company for waiver of the demands have been turned down, AYCL has obtained a legal opinion from a renowned legal solicitor 
¿UP��EDVHG�RQ�ZKLFK�KDYH�LQFOXGHG�WRWDO�DPRXQW�RI�5V�������/DNKV�LQ�³&ODLPV�DJDLQVW�WKH�FRPSDQ\�QRW�DFNQRZOHGJHG�DV�GHEW´�
as stated in note no. 40.  
Note 59
7KH�&RPSDQ\�KDV�V\VWHP�RI�VHHNLQJ�\HDU�HQGLQJ�EDODQFH�FRQ¿UPDWLRQ�FHUWL¿FDWHV�IURP�'HEWRUV�DQG�&UHGLWRUV�+RZHYHU�WKH�FRP-
SDQ\�KDV�PDLQWDLQHG�WKH�¿JXUHV�DYDLODEOH�LQ�DFFRXQWV�IRU�FDVHV�ZKHUHLQ��QR�UHVSRQVH�IURP�'HEWRUV��FUHGLWRUV�LV�UHFHLYHG�
Note 60
³%DODQFH�:LWK�VWDWXWRU\�$XWKRULWLHV´�XQGHU�³1RWH�2WKHU�)LQDQFLDO�DVVHWV´��1RWH�����LQFOXGHV�D�VXP�RI�5V�������/DNKV�WRZDUGV�UH-
fund receivable from Provident Fund Authorities in pursuant with an order issued by erstwhile Board of Industrial & Financial 
5HFRQVWUXFWLRQ���%,)5��LQ�)�<U�����±����$�FODLP�LQ�WKLV�UHJDUGV�KDV�DOUHDG\��EHHQ�ORGJHG�ZLWK�&HQWUDO�SURYLGHQW�)XQG��3)��DXWKRU-
LWLHV�ZKR�LQ�WXUQ�KDYH�WDNHQ�XS�WKH�VDPH�ZLWK�FRQFHUQHG�UHJLRQDO�3URYLGHQW�)XQG�$XWKRULWLHV��7KLV�EHLQJ�D�GXH�IURP�*RYHUQPHQW�
Department ,However, as a matter of abundant precaution the aforesaid amount has been provided in Accounts.
Note 61
�$V�DSSURYHG�E\�WKH�%RDUG�RI�'LUHFWRUV�LQ�WKHLU�PHHWLQJV�GDWH������������	���������������WKH��/DQG���%XLOGLQJ���3ODQW�	�PDFKLQHU\�
LQFOXGLQJ�(OHFWULFDO�,QVWDOODWLRQV���RI�WKH�7KUHH�8QLWV�RI�(OHFWULFDO�.RONDWD�2SHUDWLRQV��ZHUH�GHFLGHG�WR�EH�GLVSRVHG�Rႇ���$FFRUGLQJO\�



ANDREW YULE & COMPANY LIMITED

( 164 )

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 [AS PER IND AS]

GXULQJ�WKH�¿QDOL]DWLRQ�RI�WKH�$QQXDO�$FFRXQWV�IRU�WKH�)LQDQFLDO�<HDU�����±������IROORZLQJ�WKH�SULQFLSOHV�ODLG�GRZQ�LQ�,1'$6�������WKH�
VDLG�DVVHWV�ZHUH�WUHDWHG�DV�³�$VVHWV�KHOG�IRU�6DOH´���6LQFH�HYHQ�DIWHU�H[SLU\�RI�RQH�\HDU���DV�VWLSXODWHG�LQ�,1'$6������LQ�UHVSHFW�RI�
ODQG�	�EXLOGLQJ�WKH�FRPSDQ\�LV�\HW�WR�UHFHLYH�DSSURYDO�IURP�*2,�DQG�LQ�UHVSHFW�RI�3ODQW�	��PDFKLQHU\�ZKLFK�GLG�QRW�¿QG�DQ\�EX\HU�
HYHQ�DIWHU�FRQGXFWLQJ�UHSHDWHG�DXFWLRQV��WKRVH�$VVHWV�KHOG�IRU�VDOH��KDV�EHHQ��UHFODVVL¿HG�EDFN�WR�1RUPDO�)L[HG�$VVHWV�DW�ORZHU�RI�
� D�� ,WV�FDUU\LQJ�DPRXQW�EHIRUH�WKH�DVVHW��RU�GLVSRVDO�JURXS���ZDV�FODVVL¿HG�DV�KHOG�IRU�VDOH��DGMXVWHG�IRU�DQ\�GHSUHFLDWLRQ���

DPRUWLVDWLRQ�RU�UHYDOXDWLRQV�WKDW�ZRXOG�KDYH�EHHQ�UHFRJQLVHG�KDG�WKH�DVVHWV��QRW�EHHQ�FODVVL¿HG�DV�KHOG�IRU�VDOH�
 b) Its recoverable amount i.e realisable value less cost  of disposal as on 31st March, 2023
 c) Further wherever realisable value are not readily ascertainable, the carrying value of such assets has been considered 

WR�EH�1LO�
7KH�JDLQV�DQG�ORVVHV�KDV�EHHQ�FRQVLGHUHG�DV�DULVLQJ�IURP�FRQWLQXLQJ�RSHUDWLRQ�DQG�SUHVHQWHG�DV�JDLQV�RU�ORVVHV�UHFRJQLVHG�LQ�
UHODWLRQ�WR�UH�PHDVXUHPHQW�RI�IDLU�9DOXH�RI��DVVHWV�LQ��1RWH����³�2WKHU�([SHQVHV�³�RI�5V��������ODNKV
)XUWKHU�DV�SHU�,1'$6�����DIWHU�UHFODVVL¿FDWLRQ�RI�WKH�$VVHWV�RI�(OHFWULFDO�.RONDWD����WKH�UHVXOWV�RI�RSHUDWLRQV�RI�WKRVH�$VVHWV�SUH-
YLRXVO\�SUHVHQWHG�LQ�GLVFRQWLQXHG�RSHUDWLRQV�LQ�DFFRUGDQFH�ZLWK�SDUDJUDSKV���±����RI�,1'$6�KDV��EHHQ�UHFODVVL¿HG�DQG�LQFOXGHG�
in income from continuing operations .
NOTE 62
([SHQGLWXUH�LQFXUUHG�IRU�7HD�1XUVHU\�	�6KDGH�1XUVHU\�DPRXQWLQJ�WR�5V���������ODNKV�DQG�5V���������ODNKV�UHVSHFWLYHO\�KDYH�EHHQ�
accounted under Garden Advance as on 31.03.2023 in view of the fact that is not possible to segregate the amount related to new 
FXOWLYDWLRQ�DQG�ROG�FXOWLYDWLRQ�DFWLYLWLHV�WR�EH�LQFXUUHG�LQ�IXWXUH��,W�FDQ�EH�DVFHUWDLQHG�RQO\�H[SLU\�RI����PRQWKV�
Note 63
7KH�&RPSDQ\�KDV�DGRSWHG�,1'$6±����HႇHFWLYH������������,Q�WKH�IROORZLQJ�PDQQHUV����7KH�VWDQGDUGV�KDYH�EHHQ�DSSOLHG�WR�RQO\�
VXFK�FDVHV�ZKHUHYHU�H[HFXWHG�OHDVH�DJUHHPHQWV�DQG�RU�1RWL¿FDWLRQVLVVXHG�E\�WKH�FRQFHUQHG�OHVVRU�*RYHUQPHQW�UH�LQ�KDQGV�RI�
WKH�&RPSDQ\�DQG�IRU�WKH�EDODQFH�SHULRG�RI�VXFK�OHDVH�DV�RQ�������������H[FHSW�IRU�FDVHV�PHQWLRQHG�LQ��E��EHORZ���E��,Q�FDVH�RI�
OHDVH�RI�ODQGV�IURP�WKH�*RYHUQPHQW�RI�$VVDP�IRU�WKH�7HD�JDUGHQV�LQ�$VVDP��WKH�&RPSDQ\��LQ�FRQMXQFWLRQ�ZLWK�,QGLDQ�7HD�$VVRFL-
DWLRQ��KDV�QRWHG�WKDW��VHFWLRQ���RI�WKH�$VVDP�/DQG�DQG�5HYHQXH�5HJXODWLRQ����SURYLGHV�DQG�OHVVHH�ULJKWRIXVH��RFFXSDQF\�DQG�
RWKHU�UHOHYDQW�ULJKWV�VXEMHFW�WR�SD\PHQW�RI�UHYHQXHV��WD[HV��FHVVHV�DQG�UDWHV�IURP�WLPH�WR�WLPH�DV�PD\��GXH�LQ�UHVSHFW�RI�VDLG�ODQG�
DQG�WKXV��WKHUH�LV�QR�¿[HG�RU�GH¿QHG�SHULRG�RI�OHDVH��$V�VXFK��,1'$6����VKRXOG�QRW�DFFRUGLQJO\�EH�DSSOLFDEOH�LQ�FDVH�RI�$VVDP�
Note 64
7KH�FRPSDQ\�KDV�QRW�XVHG�%DQN�%RUURZLQJV�IRU�DQ\�RWKHU�SXUSRVH�RWKHU�WKDQ�WKRVH�IRU�ZKLFK�WKH�VDLG�ERUURZLQJV�DUH�VDQFWLRQHG�
DQG�WDNHQ�DV�DW�����������
Note –65
7KH�&RPSDQ\�KDV�QRW�DGYDQFHG��ORDQHG��LQYHVWHG�IXQGV�QRU�KDV�UHFHLYHG�DQ\�IXQG�IURP�DQ\�SHUVRQ�HQWLW\��LQFOXGLQJ�IRUHLJQ��IRU�
GLUHFWO\�RU�LQGLUHFWO\�OHQGLQJ�RU�LQYHVWLQJ�LQ�RWKHU�SHUVRQ�RU�HQWLW\�RQ�EHKDOI�RI�WKH�XOWLPDWH�FRPSDQ\�IXQGLQJ�FRPSDQ\�RU�KDV�SURYLG-
HG�DQ\�JXDUDQWHH�VHFXULW\�RQ�EHKDOI�RI�WKH�XOWLPDWH�EHQH¿FLDU\�
Note–66
6WDWHPHQWV�RI�FXUUHQW�DVVHWV�VXEPLWWHG�WR�EDQN�DUH�LQ�DJUHHPHQW�ZLWK�ERR.V�RI�$FFRXQWV���H[FHSW�IRU�(QJLQHHULQJ��'LYLVLRQ�RI�WKH�
FRPSDQ\�VLQFH�WKHUH�LV�QR�OHQGLQJ�EDQN���WKH�TXHVWLRQ�RI�VXFK�VWDWHPHQW�GRHV�QRW�DULVH�
Note–67
7KH�&RPSDQ\�KDV�QRW�EHHQ�GHFODUHG�D�ZLOIXOO�GHIDXOWHU�E\�DQ\�)LQDQFLDO�,QVWLWXWLRQ�RQ�WKH�GDWH�RI�%DODQFH�VKHHW�
>D@�� )LJXUHV�LQ�%UDFNHW�DUH�RI�SUHYLRXV�\HDU�
>E@�� 7KH�¿JXUHV�LQ�WKHVH�DFFRXQWV�KDYH�EHHQ�URXQGHG�Rႇ�WR�QHDUHVW�/DNKV�RI�5XSHHV�
>F@�� 3UHYLRXV�\HDU�¿JXUHV�DUH�UHDUUDQJHG�DQG�UHDOLJQHG�DV�UHTXLUHG�

For S.K Basu & Co. For Andrew Yule & Company Limited
Chartered Accountants
)�1R���������(
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3DUWQHU��0�1R����������
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INDEPENDENT AUDITORS REPORT
To the Members of Andrew Yule  & Company Limited
Revised  Report on the Audit of Consolidated IND-AS Financial Statements

We issued an audit report dated 29th May , 2023 (the original report)  on the Consolidated Financial statements of Andrew Yule & 
&RPSDQ\�/LPLWHG�DSSURYHG�E\�WKH�%RDUG�RI�'LUHFWRUV�RQ�WKDW�GDWH��3XUVXDQW�WR�WKH�REVHUYDWLRQV�RI�WKH�2ႈFH�RI�7KH�&RPSWUROOHU�
	�$XGLWRU�*HQHUDO�RI�,QGLD�LQ�UHVSHFW�RI�WKH�PDWWHU�GHDOW��ZLWK�LQ�SRLQW��L��JLYHQ�EHORZ�XQGHU�6HFWLRQ��������RI�7KH�&RPSDQLHV�$FW��
������WKH�DXGLW�UHSRUW�KDV�EHHQ�UHYLVHG�7KHUH�LV�QR��LPSDFW�RI�WKH�UHYLVLRQ�RQ�WKH�%DODQFH�6KHHW�DQG�6WDWHPHQW�RI�3UR¿W�DQG�/RVV��
Accordingly, we have issued this revised  report which supersedes  our original report dated 29th May, 2023.

(i) 3RLQW�1R������F���LQ�³%DVLV�RI�4XDOL¿HG�2SLQLRQ´

������4XDOL¿HG�2SLQLRQ
:H�KDYH�DXGLWHG�WKH�&RQVROLGDWHG,1'�$6�)LQDQFLDO�6WDWHPHQWV��RI�$QGUHZ�<XOH�DQG�&RPSDQ\�/LPLWHG��³7KH�+ROGLQJ��&RPSDQ\´��
DQG�FRQVLGHUHG�¿QDQFLDO�VWDWHPHQWV�RI�6XEVLGLDULHV�DQG�$VVRFLDWHV��7RJHWKHU�UHIHUUHG�WR�DV�³7KH�*URXS´��DXGLWHG�E\�RWKHU�DXGLWRUV��
which comprise the Consolidated Balance Sheet as at 31st�0DUFK��������DQG� WKH�&RQVROLGDWHG� �6WDWHPHQW�RI�3UR¿W�DQG�/RVV�
(Including other comprehensive income), the  Consolidated Statement of Changes in Equity and Consolidated Statement of Cash 
)ORZV�IRU�WKH�\HDU�WKHQ�HQGHG��DQG�QRWHV�WR�WKH�FRQVROLGDWHG��¿QDQFLDO�VWDWHPHQWV��LQFOXGLQJ�D�VXPPDU\�RI�VLJQL¿FDQW�DFFRXQWLQJ�
SROLFLHV�DQG�RWKHU�H[SODQDWRU\�LQIRUPDWLRQ��KHUHLQDIWHU�UHIHUUHG�WR�DV��³FRQVROLGDWHG�¿QDQFLDO�VWDWHPHQWV´�

,Q�RXU�RSLQLRQ�DQG�WR�WKH�EHVW�RI�RXU�LQIRUPDWLRQ�DQG�DFFRUGLQJ�WR�WKH�H[SODQDWLRQV�JLYHQ�WR�XV��H[FHSW�IRU�WKH�SRVVLEOH�HႇHFWV�RI�
WKH�PDWWHUV�GHVFULEHG�LQ�WKH�³%DVLV�IRU�TXDOL¿HG�RSLQLRQ´�VHFWLRQ�PHQWLRQHG��KHUHLQDIWHU�LQ�WKLV�UHSRUW��WKH�DIRUHVDLG�&RQVROLGDWHG�
IND AS Financial statements, give the information required by the Act in the manner so required and give a true and fair viewin 
FRQIRUPLW\�ZLWK�WKH�DFFRXQWLQJ�SULQFLSOHV�JHQHUDOO\�DFFHSWHG�LQ�,QGLD��RI�WKH�FRQVROLGDWHG�VWDWH�RI�DႇDLUV�RI�WKH�&RPSDQ\�DV�DW���VW�
0DUFK��������FRQVROLGDWHG�SUR¿W�DQG�RWKHU�FRPSUHKHQVLYH�LQFRPH���FRQVROLGDWHG�FKDQJHV�LQ�HTXLW\�DQG�LWV�FRQVROLGDWHG��FDVK�ÀRZV�
for the year then ended.

�����%DVLV�IRU�4XDOL¿HG�2SLQLRQ
2(a) �,Q���DEVHQFH�RI�EDODQFH�FRQ¿UPDWLRQ�FHUWL¿FDWHV�DQG�VXႈFLHQW�DQG�DSSURSULDWH�DXGLW�HYLGHQFH�IURP���'HEWRUV�DQG����&UHGLWRUV�
,we are unable to form an opinion regarding  correctness  of the balances of Debtors and  Creditors and actual provision required 
WR�EH�PDGH���(ႇHFW�RI�WKH�DERYH���LI�DQ\��RQ�SUR¿W�DQG�ORVV�RI�WKH�&RPSDQ\��LV�QRW�DVFHUWDLQDEOH����

7KH�FRPSDQ\�KDV�QR�SROLF\�WR�SURYLGH�IRU�UHFHLYDEOHV�RQ�WKH�EDVLV�RI�DJH��'HEWRUV�RXWVWDQGLQJ�IRU�PRUH�WKDQ����PRQWKV�LQ�HDFK�RI�
the divisions of the company are as follows:

Name of the Division Total Receivables (In 
Rs.Lakhs)as on 31.3.23

Receivables over 36 
months (In Rs.Lakhs)

Provisions available as 
on 31.3.23 (Rs.Lakhs)

7HD�'LYLVLRQ 280.96 nil 8.39
Engineering Division 3992.83 892.56 329.36
Electrical Chennai 8287.65 413.22 514.95
General Division 106.48 32.48 NIL
7RWDO 12,667.93 1,338.26 852.70

+HQFH�ZH�DUH�XQDEOH�WR�FRPPHQW�RQ�WKH�DGHTXDF\�RI�SURYLVLRQV�PDGH�E\�WKH�&RPSDQ\�

��E���,W�ZDV��UHVROYHG�LQ�WKH��PHHWLQJ�RI�7KH�$XGLW�&RPPLWWHH�DQG�SDVVHG�E\�WKH�%RDUG�RI�GLUHFWRUV�LQ�WKH�PHHWLQJ�KHOG�RQ���th 
November, 2021  above that the entire unused stock and machinery (including any unaccounted for old goods not in stores/asset 
UHJLVWHU���VFUDS��RI�(OHFWULFDO�GLYLVLRQ�LV�WR�EH�VROG�WKURXJK�067&��+RZHYHU��WKH�XQDFFRXQWHG�IRU�JRRGV��LI�DQ\��GHWHFWHG���VKRXOG�EH�
DFFRXQWHG�IRU��,W�LV�QRW�FOHDU�WR�XV�KRZ�VXFK�JRRGV�ZRXOG�KDYH��HVFDSHG�SK\VLFDO�YHUL¿FDWLRQ�DQG�UHPDLQHG�XQDFFRXQWHG�IRU��2XW�
RI�VXFK�XQDFFRXQWHG�VWRFN���PDWHULDOV�ZHUH�GLVSRVHG�Rႇ�GXULQJ�WKH�¿QDQFLDO�\HDU���������IRU�D�FRQVLGHUDWLRQ�RI�5V�������ODNKV�

Due to presence of such unaccounted for inventories, we are not in a position to opine whether proper value of inventories has 
DFFRXQWHG�IRU�LQ�WKH�ERRNV�RI�WKH�(OHFWULFDO�GLYLVLRQ��7KH�HႇHFW�RQ�SUR¿WV�RU�ORVVHV�RI�WKH�&RPSDQ\�GXH�WR�WKH�DERYH��LI�DQ\��LV�QRW�
ascertainable.

��F��7KH�QHW�FDUU\LQJ�DPRXQW�RI�3URSHUW\��3ODQW�DQG�(TXLSPHQW�RI�(OHFWULFDO�'LYLVLRQ��.RONDWD�DPRXQWLQJ�WR�5V���������ODNKV�KDV�
EHHQ�LQFOXGHG�LQ�WKH�3URSHUW\�3ODQW�DQG�(TXLSPHQW�RI�(OHFWULFDO�'LYLVLRQ��.RONDWD�DIWHU�UHFODVVL¿FDWLRQ�DQG�GLVSRVDOV�DW�WKH�ORZHU�
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RI�QHW�FDUU\LQJ�YDOXH�DQG�IDLU�PDUNHW�YDOXH��,W�ZDV�SUHYLRXVO\�FODVVL¿HG�DV�³$VVHWV�KHOG�IRU�'LVSRVDO´�LQ�WKH�SUHYLRXV�\HDU��$V�WKH�
intention of the management to sell the above assets has not been changed to date in our opinion the asset should have remained 
LQ�$VVHWV�+HOG�IRU�'LVSRVDO�DQG�VKRXOG�QRW�KDYH�EHHQ�UHFODVVL¿HG�LQ�3URSHUW\�3ODQW�DQG�(TXLSPHQW��+DG�WKH�UHFODVVL¿FDWLRQ�QRW�
EHHQ�GRQH��QHW�SUR¿W�ZRXOG�KDYH�EHHQ�PRUH�E\�5V�������/DNKV�DQG�FDUU\LQJ�YDOXH�RI�DVVHWV�ZRXOG�KDYH�EHHQ�PRUH�E\�5V�������
Lakhs.

:H�KDYH�FRQGXFWHG�RXU�DXGLWLQJ� LQ��DFFRUGDQFH�ZLWK�WKH�6WDQGDUGV�RQ�$XGLWLQJ��6$V���VSHFL¿HG�XQGHU�6HFWLRQ���������RI�7KH�
&RPSDQLHV�$FW��������2XU�UHVSRQVLELOLWLHV�XQGHU�WKRVH�VWDQGDUGV�DUH�IXUWKHU�GHVFULEHG�LQ�WKH�$XGLWRUV�5HVSRQVLELOLWLHV�IRU��WKH�$XGLW�
of Financial Statements section of our report. We are independent of the Group  in accordance with the Code of Ethics issued by 
7KH�,QVWLWXWH�RI�&KDUWHUHG�$FFRXQWDQWV�RI�,QGLD��WRJHWKHU�ZLWK�WKH�HWKLFDO�UHTXLUHPHQWV�WKDW�DUH�UHOHYDQW�WR�RXU�DXGLW�RI�WKH�¿QDQFLDO�
VWDWHPHQWV�XQGHU�WKH�SURYLVLRQV�RI�7KH�&RPSDQLHV�$FW�������DQG�WKH�UXOHV�WKHUHXQGHU��DQG�ZH�KDYH�IXO¿OOHG��RXU�RWKHU�HWKLFDO�
responsibilities in accordance with the requirement of the Code of Ethics. We believe that the audit evidence we have obtained is 
VXႈFLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�RSLQLRQ�

(3)    Emphasis of Matter:

Without modifying our audit report, we draw attention to the following items:
a ,Q� WKH� DEVHQFH� RI� ,7� V\ႋHP� DXGLW�� VHFXULW\� RI� DFFRXQWLQJ�RSHUDWLRQDO� GDWD�� UHFRYHU\� RI� GDWD� WKURXJK� ,7� GLVDႋHU�

PDQDJHPHQW�V\ႋHP�DQG�PDQXDO�LQWHUYHQWLRQ�DW�FUXFLDO�OHYHOV�RI�GDWD�WUDQVIHU�DQG�DW�WKH�WLPH�RI�FRQVROLGDWLRQ�UHVXOW�LQ�
KLJK�DXGLW�ULVN��7KH�0LQLႋU\�RI�&RUSRUDWH�$ႇDLUV�KDYH�DOVR�LQWURGXFHG�WKH�FRQFHSW�RI��³DXGLW�WUDLO´�DV�D�FRPSXOVRU\�SDUW�
RI�WKH�PDLQWHQDQFH�RI�DFFRXQWV�DQG�VKRXOG�FRYHU�WKH�HQWLUH�DFFRXQWLQJ�V\ႋHP�RI�WKH�&RPSDQ\�Z�H�I������������7KH�
&RPSDQ\�KDV� LQWURGXFHG�VXFK�IHDWXUHV� IRU�¿QDQFLDO� WUDQVDFWLRQV�RQO\�H�J��FDVK�EDQN�HWF�� �:KROH�DFFRXQWLQJ�V\ႋHP�
VKRXOG�EH�XQGHU�DXGLW�WUDLO�DV�SHU�0LQLႋU\�RI�&RPSDQ\�$ႇDLUV�

b Absence of exercise of adequate controls in the process of maintaining the records of the company’s lease deeds  and  
title deeds  enhances the audit risk.

c 7KH�GLYLVLRQV�RI�WKH�&RPSDQ\�KDYH�QRW��FRQWULEXWHG�DQ\�DPRXQW�WR�WKH��&RPSDQ\¶V�JUDWXLW\�IXQG�ZKLFK�LV�XWLOLVHG�WRZDUGV�
SD\PHQW�RI�JUDWXLW\�WR�HPSOR\HHV�RQ��UHWLUHPHQW�DPRXQWLQJ�WR�5V���������ODNKV��

d $Q�DPRXQW�RI�5V��������/DNKV�UHIXQG�IURP�3)�GHSDUWPHQW��*RYHUQPHQW�RI�,QGLD�SXUVXDQW��WR�DQ�RUGHU�LVVXHG�E\�HUႋZKLOH�
%,)5�LQ�)<���������LV�SHQGLQJ�VLQFH�ORQJ��+RZHYHU�WKH�DPRXQW�KDV�EHHQ�IXOO\��SURYLGHG�IRU�LQ�WKH�DFFRXQWV��

e /HDVH�DJUHHPHQW�RI�WKUHH�WHD�JDUGHQV�QDPHO\�%DQHUKDW��&KRRQDEKXWWL�DQG�+DULWDOJXUL���RI�1HZ�'RRDUV���KDV�QRW�EHHQ�
UHQHZHG�VLQFH�ORQJ��6DODPL�DVNHG�IRU�E\�WKH�:Hႋ�%HQJDO�*RYHUQPHQW�IRU�UHQHZDO�RI�OHDVH�RI�WHD�JDUGHQV��DPRXQWLQJ�WR�
5V��������ODNKV��3<�5V���������ODNKV���LV�WUHDWHG�DV�³&ODLPV��QRW�DFNQRZOHGJHG�DV��GHEWV´�E\�WKH�&RPSDQ\��7KH�PDWWHU�
should be resolved immediately as  it disputes  the Company’s ownership of the tea gardens under its operation. . Plate 
%�RI�%UHQWIRUG�8QLW�KDV�EHHQ�KDQGHG�RYHU�WR�ODQGORUG�±�6\DPD�3UDVDG�0XNKHUMHH�3RUW�7UXႋ��HUႋZKLOH�.RONDWD�3RUW�7UXႋ��
on 1ႋ�2FWREHU�������DQG�WKHUH�LV�D�SURSRVDO�WR�WUDQVIHU�3ODWH�$�WR��6\DPD�3UDVDG�0XNKHUMHH�3RUW�7UXႋ��HUႋZKLOH�.RONDWD�
3RUW�7UXႋ���DIWHU�UHQHZDO�RI�OHDVH�DQG�¿[DWLRQ�RI�LQWHUHႋ�SD\DEOH��/HDVH�UHQW�LV�EHLQJ�SDLG�E\�WKH�&RPSDQ\�

f 7KHUH�DUH�WZR�LQRSHUDWLYH�EDQN�DFFRXQWV�LQ�(QJLQHHULQJ�GLYLVLRQ��LQ�ZKLFK�WKH�DPRXQW�LQYROYHG�RI�5V�������/DNKV�KDV�
EHHQ��SURYLGHG�IRU��7KHVH�DFFRXQWV�VKRXOG�EH�FORVHG�

g &XUUHQW�PXQLFLSDO�WD[�UHFHLSWV�RI�VRPH�RI��WKH�SURSHUWLHV�KHOG�E\�WKH�&RPSDQ\�ZHUH�QRW�PDGH��DYDLODEOH�IRU�RXU�YHUL¿FDWLRQ�������
h 7KHUH�DUH�ROG�RXWႋDQGLQJ�DGYDQFHV�O\LQJ��LQ�DOO�GLYLVLRQV�RI�WKH�&RPSDQ\�ZKLFK�UHPDLQHG�XQDGMXႋHG���8QGHU�³2WKHU�

&XUUHQW�$VVHWV´�WRWDO��DPRXQW�RI�5V���������ODNKV�KDV�EHHQ�JLYHQ�DV�DGYDQFH�XQGHU�YDULRXV�KHDGV�RI�H[SHQVHV��DJDLQႋ�
ZKLFK�SURYLVLRQ� IRU�GRXEWIXO�DGYDQFHV�H[Lႋ�DPRXQWLQJ� WR�5V�������� ODNKV�RQO\�LQFOXGLQJ� IUHVK�SURYLVLRQ�RI�5V�������
ODNKV���7KHVH�DGYDQFHV��LQFOXGHV�WKH�IROORZLQJ�

�3UHSDLG�H[SHQVHV��ZKLFK�VKRXOG�EH�VKRZQ�VHSDUDWHO\��
�³$GYDQFH�JLYHQ�RQ�DFFRXQW�RI�JUDWXLW\´�WR�HPSOR\HHV�RI�DOO�GLYLVLRQV�DPRXQWLQJ�WR�5V��������ODNKV�UHPDLQV�
XQDGMXႋHG�GXH�WR�QRQ�UHFRYHU\�IURP�/,&�

i �7KH�&RPSDQ\�KROGV����������HTXLW\�VKDUHV�LQ�:(%),/�YDOXHG�DW�5V�������/DNKV��1$9���,W�DOVR�KHOG�����&XPXODWLYH��
UHGHHPDEOH�SUHIHUHQFH�VKDUHV�RI�5V������HDFK�IXOO\�SDLG�XS�DW�SDU��5V���������ODNKV��RULJLQDO�YDOXH�5V���������/DNKV��
ZKLFK�KDV�EHHQ�UHGHHPHG�GXULQJ�WKH�\HDU��DQG�8QVHFXUHG�5HGHHPDEOH�&RQYHUWLEOH�%RQG�5V���������/DNKV��RULJLQDO�
YDOXH��RI��5V���������/DNKV��ZKLFK�ZHUH�WR�EH�UHGHHPHG�RQ��������DQG����������UHVSHFWLYHO\��(QWLUH�DPRXQW�RI�5V������
lakhs is due as on date.
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:(%),/�KDV�SDLG�DQ�DPRXQW�RI�5V�����ODNKV��RQ������������DQG�DQ�DPRXQW�RI�5V������ODNKV��LQ�$SULO������IRU�GLYLGHQG�
and part payment of principal on preference shares. WEBFIL has submitted a repayment schedule for the balance 
amount payable.
No evaluation of Expected Credit Loss (ECL) due to deferment of payment  has been made by the Company  and no 
resulting provision has been created. 

j ,Q�7HD�'LYLVLRQ��%LOOV�5HFHLYDEOHV�DPRXQWLQJ�WR�5V��������ODNKV�FRPSULVLQJ�RI�VXEVLGLHV�UHFHLYDEOH�RI�5V�������ODNKV���
HOHFWULFLW\�GXW\�DPRXQWLQJ�WR�5V��������ODNKV��DOUHDG\�SURYLGHG�DQG�RWKHU�UHFHLYDEOHV�LQFOXGLQJ�3DFNHW�7HD�DPRXQWLQJ�WR�
5V�������ODNKV�IURP�YDULRXV�JRYHUQPHQW�DJHQFLHV�DQG�RUJDQLVDWLRQV�UHPDLQHG�GXH�IRU�PRUH�WKDQ�D�\HDU��
7KH�FRPSDQ\�FRXOG�QRW�UHFRYHU�WKH�7'6�RQ�EURNHUDJH�DPRXQWLQJ�WR�5V�������ODNKV�ZKLFK�LV���LQFOXGHG�LQ�%LOOV�5HFHLYDEOH�
SHUWDLQLQJ�WR�¿QDQFLDO�\HDU���������DQG�HDUOLHU�\HDUV��

k 7KHUH�ZDV�GHOD\�LQ�GHSRVLW��RI�3)���'/,�DQG�3)�$GPLQLႋUDWLRQ�FKDUJHV�LQ�WKH�FDVH�RI�WKH�GLYLVLRQV�RI�WKH�&RPSDQ\��'XHV�
for March 2023 is yet to be paid as on date of report.
 In the case of one employee, in MIM tea garden ,PF has been deducted but could not be  deposited since June 2022 as 
8$1�QXPEHU�FRXOG�QRW�EH�SURYLGHG�E\�3)�RႈFH�GXH�WR�GLVFUHSDQFLHV�LQ�GDWH�RI�ELUWK�EHWZHHQ�$$'+$5�DQG�3)�UHFRUGV��
Such cases should be followed up and sorted out on a priority basis.

l �7KH�7HD�GLYLVLRQ�FRXOG�QRW�SURYLGH�XV�ZLWK�WKH�RULJLQDO�UHFHLSWV�RI�VHFXULW\�GHSRVLWV�DPRXQWLQJ�WR�5V�������ODNKV��:Hႋ�
%HQJDO�*DUGHQV�5V�������ODNKV�DQG�$VVDP�*DUGHQV�5V�������ODNKV���IRU�RXU�YHUL¿FDWLRQ�ZKLFK�PD\�UHVXOW�LQ�GLႈFXOW\�
in recovery in the future.

m 1R�DFFRXQWV�DQG�DXGLW�UHSRUW�RI�WKH�7UXႋ�IRUPHG�WR�PDQDJH�WKH�3HQVLRQ�)XQG�RI�WKH�&RPSDQ\�KDV�EHHQ�SURYLGHG�WR�XV�
n 7KH�7HD�'LYLVLRQ�KDV�QRW�GHSRVLWHG�XQSDLG�ERQXV�DPRXQWLQJ�WR�5V�������ODNKV�SHUWDLQLQJ�WR�¿QDQFLDO�\HDUV���������DQG�

HDUOLHU�ZLWK�/DERXU�:HOIDUH�)XQG�LQ�FDVH�RI�WZR�JDUGHQV�LQ�:Hႋ�%HQJDO�
o ,Q�WKH�DVVHW�UHJLႋHU�RI�WHD�GLYLVLRQ�LW�ZDV��IRXQG�WKDW�VRPH�DVVHWV�KDG�EHHQ�FDWHJRULVHG�XQGHU��ZURQJ�KHDGV��DQG�GR�QRW�

match with the assets heads as per Schedule II to the Companies Act, 2013. In some cases the lives of the assets do 
not match with the lives given in Part C of Schedule II to the Companies Act, 2013 except for plant and machinery, where 
D�WHFKQLFDO�UHSRUW�VKRZLQJ�GLႇHUHQW�OLYHV�KDYH�EHHQ�SURYLGHG�WR�XV��,Q�VRPH�FDVHV�WKH�EDODQFH�OLYHV�RI�ROG�¿[HG�DVVHWV�
have been taken wrongly.
:H�IRXQG�WKDW�QDPHV��QDWXUH�RI�PDQ\��LWHPV�RI�3ODQW�	�PDFKLQHU\�DQG�)XUQLWXUH�	�)L[WXUHV�ZHUH��QRW�EHLQJ��VSHFL¿HG�
�7KH�SK\VLFDO�H[LႋHQFH���SK\VLFDO�FRQGLWLRQ�DQG�UHDOLVDEOH�YDOXH�RI�WKHVH�DVVHWV�DUH�LQ�GRXEW��2Q�WKH�RWKHU�KDQG���WKHUH�
DUH�VRPH�DVVHWV�ZKLFK�DUH�LQFOXGHG�LQ�WKH�PDQXDO�¿[HG�DVVHW�UHJLႋHU�PDLQWDLQHG�DW�WKH�*DUGHQV�EXW�QRW�LGHQWL¿DEOH�LQ�
WKH�UHFRUG�RI�+HDG�2ႈFH�
7KH�+HDG�2ႈFH�PDLQWDLQV�FRPSXWHULVHG�¿[HG�DVVHW�UHJLႋHU�ZKLOH�7HD�*DUGHQV�PDLQWDLQ�PDQXDO�¿[HG�DVVHW�UHJLႋHUV��
2Q�VDPSOH�EDVLV�LW�ZDV�REVHUYHG�WKDW�WKHVH�WZR�UHJLႋHUV�GR�QRW�PDWFK�IXOO\�ZLWK�HDFK�RWKHU�
:H�KDYH�DOVR�FRPH�DFURVV�FDVHV�LQ�ZKLFK�ZURQJ�FODVVL¿FDWLRQ�LQ�+HDG�2ႈFH�UHFRUG�UHVXOWLQJ�LQ�ZURQJ�DSSOLFDWLRQ�RI�
rate of depreciation.
:H�IRXQG�WKDW�RQO\�IHZ�JDUGHQV�KDYH�LGHQWL¿HG�DVVHWV�DV�GDPDJHG�QRQ�H[LႋHQW��ZKLOH�RWKHUV�KDYH�QRW�GRQH�WKH�H[HUFLVH�
properly. As a result the company could not declare the assets as impaired and impairment loss could not be calculated 
in the accounts on those assets.
:H�IRXQG�WKDW�LQ�FDVH�RI�.DUEDOD�*DUGHQ�LQ�:Hႋ�%HQJDO�FRQWUDFWRUV�KDYH�SURYLGHG�ELOOV�IRU�QRUPDO�UHSDLU�ZRUN�RI�VRPH�
EXLOGLQJV�DPRXQWLQJ�WR�5V������ODNKV�ZKLFK�KDV�EHHQ�ZURQJO\�FDSLWDOL]HG�

p ,Q�FDVH�RI�&DSLWDO�ZRUN� LQ�SURJUHVV�RI�7HD�'LYLVLRQ�DQ�DPRXQW�RI�5V�������� ODNKV� LV� O\LQJ�DV�FORVLQJ�EDODQFH�DV�RQ�
������������IRU�DOPRႋ�D�\HDU��:H�KDYH�EHHQ�LQIRUPHG�E\�WKH�PDQDJHPHQW�WKDW�ZRUN�FRXOG�QRW�EH�FRPSOHWHG�GXH�WR�
shortage of fund.

q In case of one folio out of three folios of  87,��PXWXDO�)XQG�7'6�KDV�EHHQ�GHGXFWHG�DW������LQ�DEVHQFH�RI�3$1�RI�WKH�
FRPSDQ\���6LQFH�87,��PXWXDO�)XQG��LV�GHSRVLWLQJ�7'6�ZLWKRXW�3$1�RI�WKH�FRPSDQ\���WKH�ODWWHU�ZRXOG�QRW�EH�DEOH�WR�JHW�
FUHGLW�RI�WKH�VDLG�7'6�DPRXQWLQJ�WR�5V������������

r ,Q�(OHFWULFDO�'LYLVLRQ��&KHQQDL�RSHUDWLRQV�RXW�RI�,QYHQWRULHV�YDOXHG�DW�5V��������ODNKV�D�VXP�RI�5V�������ODNKV�LV�DJHG�
PRUH�WKDQ�WKUHH�\HDUV�EXW�SURYLVLRQ�IRU�ႋRFN�REVROHVFHQFH�LV�RQO\��IRU5V��������ODNKV�

s 3HUVRQDO��FRQWULEXWLRQ�PDGH�E\�HPSOR\HHV�RI��$VVDP�JDUGHQV�DPRXQWLQJ�WR�5V�������ODNKV�DUH�LQFOXGHG�LQ�³'HSRVLWV¶�DV�
SHU�SUDFWLFH�LQ�7HD�,QGXႋU\��ZKLFK�VKRXOG�QRW�EH�LQFOXGHG�XQGHU�WKLV�KHDG�VLQFH�WKH�VDPH�LV�QRW��GXH�IURP�WKH�&RPSDQ\�
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t ,Q�7HD�'LYLVLRQ���$GYDQFHV�IRU�ODQG�SUHSDUDWLRQ�DPRXQWLQJ�WR�5V���������/DNKV�VKRXOG�EH�VKRZQ�XQGHU�FDSLWDO�DGYDQFH�
DQG�H[SHQVHV�RQ�7HD�1XUVHU\�5V��������/DNKV�DQG�6KDGH�1XUVHU\�DPRXQWLQJ�WR�5V����������ODNKV�LQFOXGHG�LQ�$GYDQFH�
(Garden) given  in various years has not been segregated into capital and revenue due to management being unable to 
identify the portion to be capitalised.(as per Note No. 62 to the accounts)

u ,Q�WKH�FDVH�RI�(QJLQHHULQJ�GLYLVLRQ��RSHUDWLQJ�SUR¿W�KDV�LQFUHDVHG�E\�D�VXP�RI�5V�������ODNKV�EHLQJ�UHYHUVDO�RI�SURYLVLRQ�
PDGH� LQ������ IRU�REVROHWH�:,3�ႋRFN�DQG�VKRZQ� LQ� � ³5HYHQXH� IURP�2SHUDWLRQ´�XQGHU� � ³2WKHU�2SHUDWLRQDO� ,QFRPH´��
6LPLODUO\�LQ�FDVH�RI�(OHFWULFDO�GLYLVLRQ��RSHUDWLQJ�SUR¿W�KDV�LQFUHDVHG�E\�D�VXP�RI�5V�������ODNKV�EHLQJ�OLDELOLWLHV�QR�ORQJHU�
UHTXLUHG�ZULWWHQ�EDFN�,Q�RXU�RSLQLRQ�LW�VKRXOG�EH�WUHDWHG�DV�³2WKHU�,QFRPH´�

v ,Q�FDVH�RI�ႋRUHV�RI�7HD�'LYLVLRQ�������LWHPV�KDYLQJ�FRQVXPSWLRQ�YDOXH�RI5V��������ODNKV�GRHV�QRW�KDYH�DQ\�FORVLQJ�
ႋRFN�DV�RQ���ႋ�0DUFK��������7KLV�PD\� UHVXOW� LQ�ႋRSSDJH�RI�SURGXFWLRQ�DQG�XOWLPDWHO\�HႇHFW� WKH�SUR¿WDELOLW\�RI� WKH�
company.
,Q�FDVH�RI������LWHPV�KDYLQJ�RSHQLQJ�ႋRFN�YDOXH�RI�5V���������ODNKV�DV�RQ������������GRHV�QRW�KDYH�DQ\�PRYHPHQW�
WKURXJKRXW�WKH�¿QDQFLDO�\HDU��7KHUH�PD\�EH�PDQ\�LWHPV�ZKLFK�KDG�UHPDLQHG�DV�QRQ�PRYLQJ�FRQGLWLRQ�IRU�D�ORQJ�WLPH�
which would result in obsolescence to such items and loss of working capital.

w 7KHUH�LV�D�SURSRVDO�IRU�FORVXUH�RI�<XOH�(OHFWULFDO�/WG��DQG�<XOH�(QJLQHHULQJ�/WG��WZR�ZKROO\�RZQHG�VXEVLGLDULHV�RI�$<&/�
DQG�SURSRVDO�IRU�FORVXUH�KDV�EHHQ�VXEPLWWHG��WR�WKH�0LQLႋU\�RI�+HDY\�,QGXႋULHV�RQ��th January, 2023.

x 7KH�VFRSH�DQG��FRYHUDJH���RI��SK\VLFDO�YHUL¿FDWLRQ�RI�ႋRUHV�DQG�VSDUHV��DQG�¿[HG�DVVHWV�LV�QRW�DGHTXDWH�DQG��QHHGV�
improvement. 

y :RRGODQGV�0XOWLVSHFLDOLW\+RVSLWDO�/WG��YLGH� WKHLU� OHWWHU� �GDWHG���������� LQIRUPHG� WKDW� �����1R�(TXLW\�VKDUHV�RI� IDFH�
YDOXH��5V�������HDFK�LQ�OLHX�RI�FRQYHUVLRQ�RI�FRQYHUWLEOH��GHEHQWXUHV�RI�5V����������LVVXHG�E\�(UႋZKLOH�(Dႋ�,QGLD�FOLQLF�
/WG���SXUVXDQW�WR�+LJK�&RXUW�2UGHU�RI�DPDOJDPDWLRQ�EHWZHHQ�:RRGODQGV�0HGLFDO�&HQWUH�DQG�:RRGODQGV�0XOWLVSHFLDOLW\�
+RVSLWDO�/WG��KDV�EHHQ�LVVXHG�WR�WKH�&RPSDQ\�
7KHVH�VKDUHV�DUH�QRW�OLႋHG���+HQFH�WKH�&RPSDQ\�KDV�YDOXHG�WKH�VKDUHV�DW�5V�������HDFK�EDVHG�RQ�YDOXH�RI�VKDUHV�VROG�
E\�WKH�FRPSDQ\�LQ���������E\�RQOLQH�HOHFWURQLF�ELGGLQJ�WKURXJK�067&�

4XDOL¿HG�RSLQLRQ�UHSRUWHG�E\�DXGLWRUV�RI�VXEVLGLDU\�FRPSDQLHV�

7KH�$XGLWRUV��RI��<XOH�(QJLQHHULQJ�/WG��KDYH�JLYHQ�D�TXDOL¿HG�RSLQLRQ�GXH�WR�WKH�IROORZLQJ�UHDVRQV�
�D�� 7KH�&RPSDQ\� LV�QRW�D�JRLQJ�FRQFHUQ�DV�GH¿QHG� LQ� ,1'�$6����QRWL¿HG�E\�0&$�VLQFH�WKHUH�ZHUH�QR�RSHUDWLQJ�DFWLYLWLHV� LQ�

WKH�FRQFHUQHG�\HDUDV�ZHOO�DV�LQ�WKH�UHFHQW�SDVW��,W�LV�WR�EH�QRWHG�WKDW�WKH�VDPH�KDV�QRW�EHHQ�GLVFORVHG�LQ�³1RWHV�WR�¿QDQFLDO�
VWDWHPHQW´�ZKLFK�FRQVWLWXWH�D�GHSDUWXUH��IURP�WKH��,QGLDQ�$FFRXQWLQJ�6WDQGDUG�����1RWL¿HG�E\�0&$�

(b) No agreement related to the terms of payment and interest payable , if any, was available for unsecured borrowings from 
Andrew Yule & Co. Ltd.

7KH�$XGLWRUV�RI�<XOH�(OHFWULFDO�/WG��KDYH�JLYHQ�D�TXDOL¿HG�RSLQLRQ�GXH�WR�WKH�IROORZLQJ�UHDVRQV�
7KH�&RPSDQ\� LV� QRW� D� JRLQJ� FRQFHUQ� DV� GH¿QHG� LQ� � ,1'�$6��� LVVXHG�E\� ,&$,� VLQFH� WKHUH�ZHUH� QR�RSHUDWLQJ� DFWLYLWLHV� LQ� WKH�
FRQFHUQHG�\HDU�DV�ZHOO�DV�LQ�UHFHQW�SDVW��,W�LV�WR�EH�QRWHG�WKDW�WKH�VDPH�KDV�QRW�EHHQ�GLVFORVHG�LQ�³1RWHV�WR�)LQDQFLDO�6WDWHPHQWV´�
ZKLFK�FRQVWLWXWH�D�GHSDUWXUH�IURP�,1'�$6���LVVXHG�E\�,&$,�

(4) Information other than the ConsolidatedInd AS Financial Statements and Auditors Report thereon:
7KH�&RPSDQ\¶V�%RDUG�RI�'LUHFWRUV�DUH�UHVSRQVLEOH�IRU�WKH�LQIRUPDWLRQ��7KH�RWKHU�LQIRUPDWLRQ�FRPSULVHV�WKH�LQIRUPDWLRQ�LQFOXGHG�
LQ�WKH�0DQDJHPHQW�'LVFXVVLRQ�DQG�$QDO\VLV��%RDUGV�5HSRUW�LQFOXGLQJ�WKH�$QQH[XUHV�WR�%RDUGV�5HSRUW���%XVLQHVV�5HVSRQVLELOLW\�
5HSRUW��&RUSRUDWH�*RYHUQDQFH��DQG�6KDUHKROGHUV�,QIRUPDWLRQ��EXW�GRHV�QRW�LQFOXGH�WKH�&RQVROLGDWHG�¿QDQFLDO�VWDWHPHQWV�DQG�RXU�
DXGLWRUV�UHSRUW�WKHUHRQ��7KH�LQIRUPDWLRQ��ZDV�QRW�PDGH�DYDLODEOH�WR�XV�WLOO�GDWH�

(5) Key Audit matters
.H\�DXGLW�PDWWHUV�DUH�WKRVH�PDWWHUV�WKDW��LQ�RXU�SURIHVVLRQDO�MXGJPHQW��ZHUH�RI�PRVW�VLJQL¿FDQFH�LQ�RXU�DXGLW�RI�WKH�&RQVROLGDWHG�
¿QDQFLDO�VWDWHPHQWV�RI�WKH�FXUUHQW�SHULRG��7KHVH�PDWWHUV�ZHUH�DGGUHVVHG�LQ�WKH�FRQWH[W�RI�RXU�DXGLW�RI�WKH�&RQVROLGDWHG�¿QDQFLDO�
statements as a whole, and in forming our  opinion thereon and we do not provide a separate opinion in these matters. We have 
determined  the matters described below to be the key audit matters to be communicated in this report..
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S.N. KEY AUDIT  MATTER AUDITORS RESPONSE
1. Revenue Recognition

5HYHQXH�IURP��VDOH�RI�JRRGV��KHUHLQDIWHU�UHIHUUHG�WR�DV�
UHYHQXH�� LV� UHFRJQL]HG�ZKHQ� WKH�VLJQL¿FDQW� ULVNV�DQG�
rewards of ownership of goods is passed to the buyer. 
5HYHQXH� IURP� VDOH� RI� JRRGV� LV� PHDVXUHG� DW� WKH� IDLU�
value of the consideration received  or receivable, net 
of returns or allowances, trade discounts and volume 
rebates. 
7KH� WLPLQJ� RI� UHYHQXH� UHFRJQLWLRQ� LV� UHOHYDQW� WR� WKH�
UHSRUWHG� SHUIRUPDQFH� RI� WKH� &RPSDQ\�� 5HYHQXH� LV�
D� NH\� PHDVXUH� IRU� HYDOXDWLRQ� RI� SHUIRUPDQFH�� 7KHUH�
is a risk of revenue being recorded before control is 
transferred.

Our audit procedures included the following:
$VVHVVHG�WKH�&RPSDQ\¶V�5HYHQXH�5HFRJQLWLRQ�
SROLFLHV�LQ�OLQH�ZLWK�,1'�$6������5HYHQXH�IURP�
Contracts with Customers) and tested thereof:
Evaluated the integrity of the general information 
and technology control environment and testing 
WKH� RSHUDWLQJ� HႇHFWLYHQHVV� � RI� FRQWUROV� RYHU�
recognition of revenue.
Evaluated the design, implementation and 
RSHUDWLQJ�HႇHFWLYHQHVV�RI�&RPSDQ\¶V�FRQWUROV�
in respect of revenue recognition.
7HVWHG�WKH�HႇHFWLYHQHVV��RI�VXFK�FRQWUROV�RYHU�
UHYHQXH�FXW�Rႇ�DW�\HDU�HQG�
On a sample basis tested supporting documents  
for sales transactions recorded during the 
period closer to the year end and subsequent 
to the year end.
Compared revenue with cyclical trends where 
appropriate ,conducted further enquiries and 
testing.
$VVHVVHG�GLVFORVXUHV�LQ�¿QDQFLDO�VWDWHPHQWV�LQ�
UHVSHFW�RI�UHYHQXH�DV�VSHFL¿HG�LQ�,1'�$6�����

2. Provisions and Contingent Liabilities
7KH�&RPSDQ\�LV�VXEMHFW�WR�D�QXPEHU�RI�OHJDO��UHJXODWRU\�
DQG�WD[�FDVHV�IRU�ZKLFK�¿QDO�RXWFRPH�FDQQRW�EH�HDVLO\�
SUHGLFWHG�DQG�ZKLFK�FRXOG�SRWHQWLDOO\�UHVXOW�LQ�VLJQL¿FDQW�
liabilities.
Management’s disclosures with regards to
FRQWLQJHQW�OLDELOLWLHV�DUH�SUHVHQWHG�LQ�1RWH�1R����WR�WKH�
Standalone Ind AS Financial Statements.
7KH� DVVHVVPHQW� RI� WKH� ULVNV� DVVRFLDWHG� ZLWK� WKH�
OLWLJDWLRQV� LV� EDVHG� RQ� FRPSOH[� DVVXPSWLRQV�� 7KH�
amounts involved  and the application of accounting 
standards to determine the amount if any to be provided 
as a liability or disclosed as a contingent liability are 
LQKHUHQWO\�VXEMHFWLYH��7KLV�UHTXLUHV�XVH�RI�MXGJPHQW�WR�
establish the level of provisioning, increases the risk 
that provisions and contingent liabilities may not be 
appropriately provided against or adequately disclosed. 
Accordingly, this matter is considered to be a key audit 
matter.

,Q� RUGHU� WR� JHW� D� VXႈFLHQW� XQGHUVWDQGLQJ�
of litigations and contingent liabilities, we 
KDYH� GLVFXVVHG� WKH� SURFHVV� RI� LGHQWL¿FDWLRQ�
implemented by the Management for such 
provisions through various discussions with 
&RPSDQ\¶V�OHJDO�DQG�¿QDQFH�GHSDUWPHQWV�
We read the summary of litigation matters 
provided by the Company’s/ Unit’s Legal and 
)LQDQFH�7HDP�
We read, where applicable, external legal or 
regulatory advice sought by the Company.
We discussed with the Company’s/ Unit’s
/HJDO�DQG�)LQDQFH�7HDP�FHUWDLQ�PDWHULDO
cases noted in the report to determine the 
Company’s assessment of the likelihood 
,magnitude and accounting of any liability that 
may arise.
In light of the above, we reviewed the amount 
of provisions recorded and exercised our 
professional judgment to assess the adequacy 
of disclosures in the Consolidated Ind AS 
¿QDQFLDO�VWDWHPHQWV

����5HVSRQVLELOLW\�RI�WKH�0DQDJHPHQW�DQG�WKRVH�FKDUJHV�ZLWK�*RYHUQDQFH�IRU�WKH�&RQVROLGDWHG,QG�$6�¿QDQFLDO�VWDWHPHQWV�
7KH�+ROGLQJ�&RPSDQ\¶V�%RDUG�RI�'LUHFWRUV�LV�UHVSRQVLEOH�IRU�WKH�PDWWHUV�VWDWHG�LQ�6HFWLRQ��������RI�WKH�&RPSDQLHV�$FW��������³WKH�
$FW´��ZLWK�UHVSHFW�WR�WKH�SUHSDUDWLRQ�RI�WKHVH�&RQVROLGDWHG�¿QDQFLDO�VWDWHPHQWV�WKDW�JLYH�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�&RQVROLGDWHG��
¿QDQFLDO�SRVLWLRQ��&RQVROLGDWHG��¿QDQFLDO�SHUIRUPDQFH���&RQVROLGDWHG�FKDQJHV�LQ�HTXLW\�DQG�&RQVROLGDWHG�FDVK�ÀRZV�RI�WKH�*URXS�
LQ�DFFRUGDQFH�ZLWK�WKH�DFFRXQWLQJ��SULQFLSOHV�JHQHUDOO\�DFFHSWHG�LQ�,QGLD��� LQFOXGLQJ�WKH�,QGLDQ��DFFRXQWLQJ�VWDQGDUGV�VSHFL¿HG�
XQGHU�6HFWLRQ�����RI�WKH�$FW��7KLV�UHVSRQVLELOLW\�DOVR�LQFOXGHV�PDLQWHQDQFH�RI�DGHTXDWH�DFFRXQWLQJ�UHFRUGV�LQ�DFFRUGDQFH�ZLWK�WKH�
provisions of this Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
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selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
DQG�GHVLJQ��LPSOHPHQWDWLRQ�DQG�PDLQWHQDQFH�RI�DGHTXDWH�LQWHUQDO�¿QDQFLDO�FRQWUROV�WKDW�ZHUH�RSHUDWLQJ�HႇHFWLYHO\�IRU�HQVXULQJ�WKH�
DFFXUDF\�DQG�FRPSOHWHQHVV�RI�WKH�DFFRXQWLQJ�UHFRUGV��UHOHYDQW�WR�WKH��SUHSDUDWLRQ�DQG�SUHVHQWDWLRQ�RI�WKH�¿QDQFLDO�VWDWHPHQWV�WKDW�
give a true and fair  view  and are free from material misstatement, whether due to fraud or error.
,Q�SUHSDULQJ�WKH�&RQVROLGDWHG�¿QDQFLDO�VWDWHPHQWV�RI�7KH�*URXS��WKH�UHVSHFWLYH�%RDUG�RI�GLUHFWRUV�DUH�UHVSRQVLEOH�IRU�DVVHVVLQJ�WKH��
ability of the respective Companies  to continue as a going concern, disclosing, as applicable, matter related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the company or to cease operations, or 
has no realistic alternative but to do so.
7KRVHUHVSHFWLYH%RDUG�RI�'LUHFWRUV�RI�WKH�&RPSDQLHV�LQFOXGHG�LQ�WKH�*URXS�DQG�RI�LWV�DVVRFLDWHV�DUH�DOVR�UHVSRQVLEOH�IRU�RYHUVHHLQJ�
WKH�&RPSDQLHV�¿QDQFLDO�UHSRUWLQJ�SURFHVV�DQG�LWV�DVVRFLDWHV�

(7)Auditor’s responsibilities  for the Audit  of the ConsolidatedInd As Financial statements:
2XU�REMHFWLYHV�DUH� WR� REWDLQ� UHDVRQDEOH� DVVXUDQFH�DERXW�ZKHWKHU� WKH�&RQVROLGDWHG� � ,1'�$6�¿QDQFLDO� VWDWHPHQWV� DV� D�ZKROH�
are free from material misstatements, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
5HDVRQDEOH�DVVXUDQFH�LV�D�KLJK�OHYHO�RI�DVVXUDQFH��EXW�LV�QRW�D�JXDUDQWHH�WKDW�DQ�DXGLW�FRQGXFWHG�LQ�DFFRUGDQFH�ZLWK�6$V��ZLOO��
always detect a material misstatement when it exists. Misstatements  can arise from fraud or error and are considered material if, 
LQGLYLGXDOO\�RU�LQ�WKH�DJJUHJDWH��WKH\�FRXOG�UHDVRQDEO\�EH�H[SHFWHG�WR�LQÀXHQFH�WKH�HFRQRPLF�GHFLVLRQV�RI�XVHUV�WDNHQ�RQ�WKH�EDVLV�
RI�WKHVH�FRQVROLGDWHG�¿QDQFLDO�VWDWHPHQWV�
As part of our audit, in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout 
the audit. We also:
,GHQWLI\�DQG�DVVHVV�WKH�ULVNV�RI�PDWHULDO�PLVVWDWHPHQW�RI�WKH�,1'�$6�¿QDQFLDO�VWDWHPHQWV�ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��GHVLJQ�DQG�
SHUIRUP�DXGLW�SURFHGXUHV�UHVSRQVLYH�WR�WKRVH�ULVNV�DQG�REWDLQ�DXGLW�HYLGHQFH��WKDW�LV�VXႈFLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�
IRU�RXU�RSLQLRQ��7KH�ULVN�RI�QRW�GHWHFWLQJ�D�PDWHULDO�PLVVWDWHPHQW�UHVXOWLQJ�IURP�IUDXG�LV�KLJKHU�WKDQ�RQH�UHVXOWLQJ�IURP�HUURU��DV�IUDXG�
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the 
FLUFXPVWDQFHV��8QGHU�6HFWLRQ��������L��RI�7KH�&RPSDQLHV�$FW�������ZH�DUH�DOVR�UHVSRQVLEOH�IRU�H[SUHVVLQJ�DQ�RSLQLRQ�RQ�ZKHWKHU�
WKH�&RPSDQ\�KDV�DGHTXDWH�LQWHUQDO�¿QDQFLDO�FRQWURO�V\VWHP�LQ�SODFH�DQG�WKH�RSHUDWLQJ�HႇHFWLYHQHVV�RI�VXFK�FRQWUROV�
Evaluate the appropriateness of the accounting policies used and the reasonableness of the accounting estimates and related 
disclosures made by the management.
Conclude on the appropriateness of the managements use of going concern basis of accounting and based on the audit evidence 
REWDLQHG��ZKHWKHU�D�PDWHULDO�XQFHUWDLQW\�H[LVWV�UHODWHG�WR�HYHQWV�RU�FRQGLWLRQV�WKDW�PD\�FDVW�D�VLJQL¿FDQW�GRXEW�RQ�WKH�&RPSDQ\¶V�
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
DXGLWRUV�UHSRUW�WR�WKH�UHODWHG�GLVFORVXUHV�LQ�WKH�,1'�$6�¿QDQFLDO�VWDWHPHQWV�RU�LI�VXFK�GLVFORVXUHV�DUH�LQDGHTXDWH��WR�PRGLI\�RXU�
RSLQLRQ��2XU�FRQFOXVLRQV�DUH�EDVHG�RQ�WKH�DXGLW�HYLGHQFH�REWDLQHG�XS�WR�WKH�GDWH�RI�RXU�DXGLWRUV¶�UHSRUW��+RZHYHU��IXWXUH�HYHQWV�RU�
conditions may cause the Company to cease to continue as a going concern.
(YDOXDWH�WKH�RYHUDOO�SUHVHQWDWLRQ��VWUXFWXUH�DQG�FRQWHQW�RI�WKH�,1'�$6�¿QDQFLDO�VWDWHPHQWV���LQFOXGLQJ�WKH�GLVFORVXUHV���DQG�ZKHWKHU�
WKH�,1'�$6�¿QDQFLDO�VWDWHPHQWV�UHSUHVHQW�WKH�XQGHUO\LQJ�WUDQVDFWLRQV�DQG�HYHQWV�LQ�D�PDQQHU�WKDW�DFKLHYHV�IDLU�SUHVHQWDWLRQ�
We communicate with those charged with governance regarding , amongst other matters, the planned scope and timing of the audit 
DQG�VLJQL¿FDQW�DXGLW�¿QGLQJV��LQFOXGLQJ�DQ\�VLJQL¿FDQW�GH¿FLHQFLHV�LQ�LQWHUQDO�FRQWURO��WKDW�ZH�LGHQWLI\�GXULQJ�RXU�DXGLW�
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonable be thought to bear 
on our independence, and where applicable, related  safeguards.

(8) Other Matters
�D��:H�KDYH�FRQVLGHUHG�LQIRUPDWLRQ�IURP�WKH�¿QDQFLDO�VWDWHPHQWV�RI�WKH�WZR�VXEVLGLDULHV��QDPHO\���<XOH�(QJLQHHULQJ�/WG��DQG�<XOH�
(OHFWULFDO�/WG���ZKRVH�¿QDQFLDO�VWDWHPHQWV�KDYH�EHHQ�DXGLWHG�E\��RWKHU�DXGLWRUV��ZKLFK�UHÀHFW�WRWDO�DVVHWV�RI�5V�����/DNKV�DV�DW���st 
0DUFK��������7RWDO�5HYHQXHV�IURP�FRQWLQXHG�RSHUDWLRQ�RI�5V�QLO�IRU�WKH�\HDU�HQGHG�RQ�WKDW�GDWH���DV�FRQVLGHUHG�LQ�WKH�FRQVROLGDWHG�
,QG�$6�¿QDQFLDO�VWDWHPHQWV��7KH�FRQVROLGDWHG�,QG�$V�¿QDQFLDO�VWDWHPHQWV�DOVR�LQFOXGH�WKH�QHW�ORVV�RI�5V�����ODNKVRI��WKH�VXEVLGLDU\�
companies for the year ended 31st March, 2023.
��7KH�FRQVROLGDWHG�¿QDQFLDO�VWDWHPHQWV�RI�WKH�VLQJOH�DVVRFLDWH�FRPSDQ\��QDPHO\��7LGH�:DWHU�2LO�&R���,QGLD��/WG����KDYH�EHHQ�DXGLWHG�
E\�RWKHU�DXGLWRUV�ZKRVH�DXGLW�UHSRUWV�KDYH�EHHQ�IXUQLVKHG�WR�XV�E\�WKH�PDQDJHPHQW�DQG�RXU�RSLQLRQ�RQ�WKH�&RQVROLGDWHG�¿QDQFLDO�
statements, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries and associates  and our 
UHSRUW�LQ�WHUPV�RIVXE�VHFWLRQV�����DQG������RI�6HFWLRQ�����RI�7KH�$FW��LQ�VR�IDU�DV�LW�UHODWHV�WR�WKH�DIRUHPHQWLRQHG��VXEVLGLDULHV�DQG�
associates , is based solely on the reports of the other auditorssubject to non compliance of SA 705 and SA 570 by the respective 
auditors of two subsidiaries Yule Engineering Limited and Yule Electrical Ltd.
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2XU�RSLQLRQ�RQ�WKH�FRQVROLGDWHG�¿QDQFLDO�VWDWHPHQWV��DQG�RXU�UHSRUW�RQ�WKH�RWKHU�OHJDO�DQG�UHJXODWRU\�UHTXLUHPHQWV�EHORZ�LV�QRW�
PRGL¿HG�LQ�UHVSHFW�RI�WKH�DERYH�PDWWHUV�ZLWK�UHVSHFW�WR�RXU�UHOLDQFH�RQ�WKH�ZRUN�GRQH��DQG�WKH�UHSRUWV�RI�WKH�RWKHU�DXGLWRUV�DQG�WKH�
¿QDQFLDO�VWDWHPHQWV�FHUWL¿HG�E\�PDQDJHPHQW�

(9)Report on  Other Legal and Regulatory Requirements:
����� $V�UHTXLUHG�E\�7KH�&RPSDQLHV��$XGLWRUV�5HSRUW��2UGHU��������7KH�2UGHU����LVVXHG�E\�WKH�&HQWUDO�*RYHUQPHQW�RI�,QGLD���LQ�

WHUPV�RI�VXE�VHFWLRQ����RI�VHFWLRQ�����RI�7KH�&RPSDQLHV�$FW��������ZH�JLYH�LQ�WKH�$QQH[XUH�³$´�D�VWDWHPHQW�RQ�WKH�PDWWHUV�
VSHFL¿HG�LQ�SDUDJUDSKV���[[L���RI�WKH�2UGHU��WR�WKH�H[WHQW�DSSOLFDEOH�

(2)  As required by Section 143(3) of the Act, we report that: 
� �D�� 5HDG�ZLWK� RXU� FRPPHQWV� LQ�(PSKDVLV� RI�0DWWHU� SDUDJUDSK�� �ZH� KDYH� VRXJKW� DQG� REWDLQHG� DOO� WKH� LQIRUPDWLRQ� DQG�

explanations which to the best of our knowledge and belief were necessary for the purposes of our audit of the aforesaid 
FRQVROLGDWHG�¿QDQFLDO�VWDWHPHQWV��

 (b) In our opinion, proper books of account as required by law  relating to the preparation of the aforesaid consolidated 
¿QDQFLDO�VWDWHPHQWV�KDYH�EHHQ�NHSW�E\�WKH�&RPSDQ\�VR�IDU�DV�LW�DSSHDUV�IURP�RXU�H[DPLQDWLRQ�RI�WKRVH�ERRNV��DQG�
proper returns adequate for the purposes of our audit have been received from units not visited by us and the reports of 
WKH�RWKHU�DXGLWRUV��VXEMHFW�WR�RXU�TXDOL¿FDWLRQV�HPSKDVLV�RI�PDWWHU�PHQWLRQHG�HOVHZKHUH�LQ�WKLV�UHSRUW�

� �F�� 7KH�&RQVROLGDWHG�%DODQFH�6KHHW�� WKH�FRQVROLGDWHG� �6WDWHPHQW�RI�3UR¿W�DQG�/RVV� LQFOXGLQJ�7KH�6WDWHPHQW�RI�2WKHU�
&RPSUHKHQVLYH�,QFRPH��DQG���FRQVROLGDWHG�6WDWHPHQW�RI�&DVK�)ORZV�GHDOW�ZLWK�E\�WKLV�5HSRUW�DUH�LQ�DJUHHPHQW�ZLWK�
WKH�ERRNV�RI�DFFRXQW��PDLQWDLQHG�IRU�WKH�SXUSRVH�RI��SUHSDUDWLRQ�RI�WKH�FRQVROLGDWHG�¿QDQFLDO�VWDWHPHQWV��VXEMHFW�WR�RXU�
TXDOL¿FDWLRQ�HPSKDVLV�RI�PDWWHU�HOVHZKHUH�LQ�WKLV�UHSRUW�

� �G�� ,Q�RXU�RSLQLRQ��WKH�DIRUHVDLG��&RQVROLGDWHG��,1'�$6�¿QDQFLDO�VWDWHPHQWV�FRPSO\�ZLWK�WKH�,QGLDQ�$FFRXQWLQJ�6WDQGDUGV�
VSHFL¿HG�XQGHU�6HFWLRQ�����RI�WKH�$FW��UHDG�ZLWK�WKH�&RPSDQLHV��,QGLDQ�$FFRXQWLQJ�6WDQGDUG��5XOHV�������VXEMHFW�WR�
RXU�TXDOL¿FDWLRQ�HPSKDVLV�RI�PDWWHU�HOVHZKHUH�LQ�WKLV�UHSRUW�

� �H�� 6HFWLRQ� ���� ���� RI� WKH� $FW� UHJDUGLQJ� GLVTXDOL¿FDWLRQ� IRU� DSSRLQWPHQW� RI� 'LUHFWRU� LV� QRW� DSSOLFDEOH� WR� *RYHUQPHQW�
&RPSDQLHV�YLGH�QRWL¿FDWLRQ�QR��*65������(���GDWHG��th June, 2015.

� �I�� :LWK�UHVSHFW�WR�WKH�DGHTXDF\�RI�WKH�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�RI�WKH�&RPSDQ\�DQG�WKH�RSHUDWLQJ�
HႇHFWLYHQHVV�RI�VXFK�FRQWUROV��UHIHU�WR�RXU��UHSRUW�LQ�³$QQH[XUH�%´�

� �J�� :LWK�UHVSHFW�WR�WKH�PDWWHUV�UHTXLUHG�WR�EH�UHSRUWHG�XSRQ�DV�SHU�GLUHFWLRQV�RI�7KH�&RPSWUROOHU�DQG�$XGLWRU�*HQHUDO�RI�
,QGLD�DV�SHU�WKH�SURYLVLRQV�RI�6HFWLRQ��������RI�7KH�&RPSDQLHV�$FW��������UHIHU�WR�RXU�UHSRUW�LQ�³$QQH[XUH�&´�

� �K�� :LWK�UHVSHFW�WR�WKH�RWKHU�PDWWHUV�WR�EH�LQFOXGHG�LQ�WKH�$XGLWRU¶V�5HSRUW�LQ�DFFRUGDQFH�ZLWK�5XOH����RI�WKH�&RPSDQLHV�
�$XGLW�DQG�$XGLWRUV��5XOHV��������LQ�RXU�RSLQLRQ�DQG�WR�WKH�EHVW�RI�RXU�LQIRUPDWLRQ�DQG�DFFRUGLQJ�WR�WKH�H[SODQDWLRQV�
given to us:

� � �L�� 7KH� FRQVROLGDWHG� ¿QDQFLDO� VWDWHPHQWV� RI� WKH� &RPSDQ\� KDV� GLVFORVHG� WKH� LPSDFW� RI� SHQGLQJ� OLWLJDWLRQV� RQ� WKH�
FRQVROLGDWHG��¿QDQFLDO�SRVLWLRQ�RI�WKH�*URXS��LQ�LWV�,1'�$6�¿QDQFLDO�VWDWHPHQWV�±�5HIHU�1RWH����WR�WKH�FRQVROLGDWHG�
¿QDQFLDO�VWDWHPHQWV�

� � �LL�� 7R�WKH�EHVW�RI�RXU�NQRZOHGJHWKH�+ROGLQJ�&RPSDQ\�DQG�LWV�VXEVLGLDULHV�DQG�DVVRFLDWHV�KDV�QRW�HQWHUHG�LQWR�DQ\�ORQJ�
term contracts including derivative contracts for which there were material foreseeable losses.

� � �LLL�� 7KHUH�ZHUH�QR�DPRXQWV��ZKLFK�ZHUH�UHTXLUHG�WR�EH�WUDQVIHUUHG��WR�WKH�,QYHVWRU�(GXFDWLRQ�DQG�3URWHFWLRQ�)XQG�E\�WKH�
+ROGLQJ�&RPSDQ\�DQG�LWV�VXEVLGLDULHV�FRPSDQLHV�DQG�DVVRFLDWHV�

� � �LY�� &ODXVH��UHJDUGLQJ�GHDOLQJV�LQ�6SHFL¿HG�%DQN�1RWHV��KDV�EHHQ�RPLWWHG
� � �Y�� �L��7KH�PDQDJHPHQW�KDV�UHSUHVHQWHG�WKDW��WR�WKH�EHVW�RI�LW¶V�NQRZOHGJH�DQG�EHOLHI��RWKHU�WKDQ�DV�GLVFORVHG�LQ�WKH�

notes to accounts, no funds have been advanced or loaned or invested(either from borrowed funds or share premium 
or any other sources or kinds of funds) by the company to or in any other person(s) or entities, including foreign 
HQWLWLHV��³,QWHUPHGLDULHV´���ZLWK�WKH�XQGHUVWDQGLQJ���ZKHWKHU�UHFRUGHG�LQ�ZULWLQJ�RU�RWKHUZLVH�WKDW�WKH�LQWHUPHGLDU\�VKDOO�
ZKHWKHU�GLUHFWO\�RU�LQGLUHFWO\�OHQG�RU�LQYHVW�LQ�RWKHU�SHUVRQV�RU�HQWLWLHV�LGHQWL¿HG�LQ�DQ\�PDQQHU�E\�RU�RQ�EHKDOI�RI�WKH�
FRPSDQ\��³8OWLPDWH�%HQH¿FLDULHV´��RU�SURYLGH�DQ\�JXDUDQWHH��VHFXULW\�RU�WKH�OLNH�RQ�EHKDOI�RI�XOWLPDWH�EHQH¿FLDULHV��
�LL���7KH�PDQDJHPHQW�KDV�UHSUHVHQWHG�WKDW��WR�WKH�EHVW�RI�LW¶V�NQRZOHGJH�DQG�EHOLHI��RWKHU�WKDQ�DV�GLVFORVHG�LQ�WKH�
notes to accounts no funds have been received by the company from any person(s) or entities including foreign 
HQWLWLHV��³)XQGLQJ�3DUWLHV´��ZLWK�WKH�XQGHUVWDQGLQJ��ZKHWKHU�UHFRUGHG�LQ�ZULWLQJ�RU�RWKHUZLVH��WKDW�VXFK�FRPSDQ\�VKDOO�
ZKHWKHU��GLUHFWO\�RU�LQGLUHFWO\��OHQG�RU�LQYHVW�LQ�RWKHU�SHUVRQV�RU�HQWLWLHV�LGHQWL¿HG�LQ�DQ\�PDQQHU�ZKDWVRHYHU�E\�RU�
RQ�EHKDOI�RI�WKH�IXQGLQJ�SDUW\��8OWLPDWH�%HQH¿FLDULHV��RU�SURYLGH�DQ\�JXDUDQWHH��VHFXULW\�RU�WKH�OLNH�RQ�EHKDOI�RI�WKH�
8OWLPDWH�%HQH¿FLDULHV����DQG

   (iii) Based on such audit procedures  considered reasonable and appropriate in the circumstances, nothing has come 
to our notice that has caused us to believe that the representations under sub – clause (i) and (ii) contain any material 
PLV�VWDWHPHQW�
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  (vi)  No Dividend has been declared or paid during the year by the company .

  (vii) Clause regarding recording of audit trail is not applicable to the  Company for the Current year

� �L�� %DVHG�RQ�RXU�DXGLW�ZH�UHSRUW�WKDW�WKH�SURYLVLRQV�RI�VHFWLRQ�����UHDG�ZLWK�6FKHGXOH�9�WR�WKH�$FW�DUH�QRW�DSSOLFDEOH�WR�WKH�
&RPSDQ\�VLQFH�WKH�&RPSDQ\�LV��D�*RYHUQPHQW�&RPSDQ\�DV�GH¿QHG�LQ�VHFWLRQ�������RI�7KH�$FW��$FFRUGLQJO\��UHSRUWLQJ�
under Section 197(16) is not applicable. 

For S.K.BASU & CO.������������������������������������������������������������������������������������ 3ODFH� ���.2/.$7$
Chartered Accountants Date :  27th July, 2023
�),50�12��������(�������������������������������������������������������������������������������������

(S.Basu)
Partner
(MN:  053225)
(UDIN: ��������%*=+47�����
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Annexure-A to the Independent Auditors Report:
REPORT AS PER  THE COMPANIES (AUDITORS REPORT) ORDER, 2020

Referred to in Para 9(1) of our report of even date on Other Legal and Regulatory Requirements of the  Independent 
Auditors Report :Clause 3(xxi) of  CARO 2020.

'HWDLOV�RI�TXDOL¿FDWLRQV�RU�DGYHUVH�UHPDUNV� LQ�WKH�&$52�UHSRUWV�RI�&RPSDQLHV� LQFOXGHG�LQ�WKH�FRQVROLGDWHG�¿QDQFLDO�
statements.

(A) In CARO Report of Andrew Yule & Company Limited.(Holding Company)

(CIN NO: L63090WB1919GOI003229)

Clause No.(i)

�L�� �D���$��7KH�&RPSDQ\�KDV�PDLQWDLQHG�SURSHU�UHFRUGV�VKRZLQJ�IXOO�SDUWLFXODUV��LQFOXGLQJ�TXDQWLWDWLYH�GHWDLOV�DQG�VLWXDWLRQ�RI�
3URSHUW\���3ODQW�DQG�(TXLSPHQW��+RZHYHU�LQ�PDMRULW\�RI��FDVHV��WKH�VLWXDWLRQ��RI�HDFK�DVVHW�LV�QRW�PHQWLRQHG�DQG�QDWXUH��RI�
some  items of Plant & Machinery and Furniture & Fixtures  are  not being mentioned. 

� �%��7KH�&RPSDQ\�LV�QRW�PDLQWDLQLQJ�SURSHU�UHFRUGV�VKRZLQJ�IXOO�SDUWLFXODUV�RI�,QWDQJLEOH�DVVHWV�

� �E��7KH�&RPSDQ\�KDV�D�SROLF\�WR�FDUU\�RXW�SK\VLFDO�YHUL¿FDWLRQ�RI�¿[HG�DVVHWV�LQ�D�SKDVHG�PDQQHU�VR�DV�WR�FRYHU�HDFK�LWHP�RI�
¿[HG�DVVHWV�RYHU�D�SHULRG�RI�WKUHH�\HDUV�DQG�WKHUH�ZDV�QR�HYLGHQFH�RI�DQ\�PDWHULDO�GLVFUHSDQFLHV�QRWLFHG�RQ�VXFK�YHUL¿FDWLRQ��
+RZHYHU��QR�ODLG�GRZQ�SURFHGXUHV�RI�SK\VLFDO�YHUL¿FDWLRQ�RI�3URSHUW\��3ODQW�DQG�(TXLSPHQW��DW�UHDVRQDEOH�LQWHUYDOV��ZHUH�
PDGH�DYDLODEOH�WR�XV��7KH�&RPSDQ\�SURYLGHG�VLJQHG�FRSLHV�RI�WKH�DVVHWV�UHJLVWHUV�DV�HYLGHQFH�RI�SK\VLFDO�YHUL¿FDWLRQ��ZKLFK�
LQ�RXU�RSLQLRQ�ZDV�QRW�FRPPHQVXUDWH�ZLWK�WKH�VL]H�DQG�QDWXUH�RI�EXVLQHVV�RI�WKH�&RPSDQ\��

 (c) According to the information and explanations given to us and the records examined by us, the title deeds of all the 
immovable properties (Other than properties where the Company is a lessee and the lease agreements  are duly executed 
LQ�IDYRXU�RI�WKH�OHVVHH��GLVFORVHG�LQ�WKH�¿QDQFLDO�VWDWHPHQWV��DUH�KHOG�LQ�WKH�QDPH�RI�WKH�&RPSDQ\��7KH�GHWDLOV�RI�LPPRYDEOH�
SURSHUWLHV�QRW�KHOG�LQ�WKH�QDPH�RI�WKH�&RPSDQ\�DUH�WKH�IROORZLQJ��

Description of property Area Gross carrying 
YDOXH��5V��ODNKV�

+HOG� LQ� WKH�
name of:

Whether pro�
moter, direc�
tor or their 
relative or 
employee

3HULRG� KHOG�LQGL�
cate range where 
appropriate

5HDVRQ� IRU� QRW� EH�
ing held in the name 
of the Company(*al�
so indicate if any 
dispute)

1.Minto Park Syndicate, 
)ODW� 1R��%�������� 'HEHQ�
GUD/DO�.KDQ�5RDG��NRO���

3375 sq 
feet

3.71 +HOG�LQ�WKH�
name of 

Minto Park 
Syndicate

NIl From 1985 5XOHV�RI�WKH�+RXV�
ing Society

2. .Minto Park Syndicate, 
)ODW� 1R��%�������� 'HEHQ�
GUD/DO�.KDQ�5RDG��NRO���

3375 sq 
feet

3.71 +HOG�LQ�WKH�
name of 

Minto Park 
Syndicate

NIl From 1985 5XOHV�RI�WKH�+RXV�
ing Society

��0DQL�7RZHU�*XHႋ�+RXVH�
)ODW�1R������.RO���

1217.40 
sq.ft

0.29 7LWOH�GHHG�QRW�
available

NIL From 1993 Only Development 
Agreement is there.

4. Woodlands Syndi�
cate,8/7 alipur road, Flat 
1R������.RONDWD�������

3260.40 
sq.ft

2.35 Sale deed 
executed in 
the name of 

M/s Chitpore�
Golabari Co. 

Pvt.Ltd.  

NIL Fom 1921 7D[�SDLG�LQ�WKH�
name of Dalhousie 

+ROGLQJV�OWG�

(d)  According to the explanations and informations given to us , the Company has not revalued its property, plant and 
HTXLSPHQW�LQFOXGLQJ�5LJKW�RI�XVH�DVVHWV��RU�LQWDQJLEOH�DVVHWV�RU�ERWK�GXULQJ�WKH�\HDU��

(e)  According to the information and explanations provided to us  there are no proceedings initiated or are pending against the 
&RPSDQ\�IRU�KROGLQJ�DQ\�EHQDPL�SURSHUW\�XQGHU�%HQDPL�7UDQVDFWLRQV��3URKLELWLRQ��DFW�����������RI�������DQG�UXOHV�PDGH�
thereunder. 
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Clause No. (ii)

�D����$FFRUGLQJ�WR�WKH�H[SODQDWLRQV�DQG�LQIRUPDWLRQ��SURYLGHG�WR�XV��WKH��SK\VLFDO�YHUL¿FDWLRQ�RI�LQYHQWRU\�RI��¿QLVKHG�JRRGV���UDZ�
materials and stores and spares has been conducted by the management  at reasonable intervals  , and in our opinion the 
VFRSH�DQG��FRYHUDJH���RI�VXFK�YHUL¿FDWLRQ���QHHGV�LPSURYHPHQW��:H�QRWLFHG�WKDW�WKHUH�DUH�QR�PDWHULDO�GLVFUHSDQFLHV��LQ�WKH�
SK\VLFDO�VWRFN�DQG�ERRN�VWRFN�DV�SHU�SK\VLFDO�YHUL¿FDWLRQ�UHSRUWV�SURYLGHG�WR�XV�

(b)  According to the explanations and information  provided to us, the Company has been sanctioned working capital limits in 
H[FHVV�RI�¿YH�FURUH�UXSHHV��LQ�DJJUHJDWH���IURP�EDQNV�DQG�¿QDQFLDO�LQVWLWXWLRQV�RQ�WKH�EDVLV�RI�VHFXULW\�RI�FXUUHQW�DVVHWV�DQG�
WKH�TXDUWHUO\�UHWXUQV�RU�VWDWHPHQWV�¿OHG�E\�WKH�&RPSDQ\��ZLWK�VXFK�EDQNV�RU�¿QDQFLDO�LQVWLWXWLRQV�IRU�WKH�IRXUWK�TXDUWHU�RI�WKH�
\HDU�DUH�JHQHUDOO\��LQ�DJUHHPHQW�ZLWK�WKH�ERRNV�RI�DFFRXQWV�RI�WKH�&RPSDQ\��7KH�UHWXUQV�RI�WKH�SUHYLRXV�WKUHH�TXDUWHUV�ZHUH�
QRW�DYDLODEOH�IRU�RXU�YHUL¿FDWLRQ�

Clause No. (iii)

�LLL�� $FFRUGLQJ�WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�WR�XV���7KH�&RPSDQ\�KDV�GXULQJ�WKH�\HDU���JUDQWHG��ORDQV�DQG�DGYDQFHV�
LQ�WKH�QDWXUH�RI�XQVHFXUHG�ORDQV���WR�&RPSDQLHV��¿UPV��OLPLWHG�OLDELOLW\�SDUWQHUVKLSV�RU�DQ\�RWKHU�SDUWLHV�

� �D��7KH�&RPSDQ\�KDV�GXULQJ�WKH�\HDU�SURYLGHG�ORDQV�RU�DGYDQFHV�LQ�WKH�QDWXUH�RI�ORDQV���WR�WKH�IROORZLQJ�HQWLWLHV�

(A) Amount provided to subsidiaries, joint ventures and Associates:

Name of Subsidiary Opening Balance as 
on 1.4.22(Rs.)

Aggregate amount 
during the year(Rs.)

Closing balance as 
on 31.03.2023(Rs.)

Rate of Interest

Yule Electrical 5.19 0.48 5.67 Nil
Yule Engineering 3.69 0.53 4.22 Nil
1DPH�RI�-RLQW�9HQWXUHV
nil nil nil nil nil
Name of Associates
nil nil nil nil nil

(B)  Amount provided to parties  other than  subsidiaries, joint ventures and Associates:

Name of Party Opening Balance as 
on 1.4.22(Rs.)

Aggregate amount 
during the year(Rs.)

Closing balance as 
on 31.03.2023(Rs.)

Rate of Interest

nil nil nil nil nil

 (b) According to the information and explanations given to us, the investments made, guarantees provided, security given and 
terms and conditions of all loans and advances in the nature of loans and guarantees provided are not prejudicial to the 
Company’s interest.

 (c) In respect of loans and advances in the nature of loans,  the schedule of repayments of principle and payment of interest 
KDV�QRW�EHHQ�VWLSXODWHG�DQG��UHSD\PHQWV�RU�UHFHLSWV�DUH�QRW�PDGH�DV�ORDQV�DUH�SURYLGHG�WR������VXEVLGLDULHV�WR�PHHW�
statutory requirements. 

 (d) Due to the reason given in © above the loans are neither overdue nor the company has taken any steps for recovery  of 
principle.

 (e) No fresh loans have been granted to settle the overdues of existing loans given to same parties.

� �I�� 7KH�&RPSDQ\�KDV�JUDQWHG�ORDQV�RU�DGYDQFHV�LQ�WKH�QDWXUH�RI�ORDQV�HLWKHU�UHSD\DEOH�RQ�GHPDQG�RU�ZLWKRXW�VSHFLI\LQJ�WKH�
terms and period of such repayment as given below:
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Name of Party Aggregate amount(Rs.
Lakhs) Percentage to 

total loans granted

Loans granted to 
promoters

Loans granted 
to related par-
ties(Rs.Lakhs)

Remarks

Yule Electrical 
Ltd.

������������ ������������ 5.67 /RDQV�SURYLGHG�WR������6XEVLGLDU\�IRU�
PHHWLQJ� XS� H[SHQVHV� DV� SHU� ႋDWXWR�
U\�5HTXLUHPHQW� OLNH�DXGLW� IHHV� ��)LOOLQJ�
Fees , hence the nature of  such loan 
does not entail repayment Schedule or 
LQWHUHႋ�UDWH�

Yule Engineer�
ing Ltd.

������������� �������������� 4.22 Same as above.

Clause No. (vii)

(vii) (a) According to the information and explanations given to us and on the basis of examination of the books of accounts and 
UHFRUGV��WKH�&RPSDQ\�KDV�EHHQ�UHJXODU�LQ�GHSRVLWLQJ�XQGLVSXWHG�VWDWXWRU\�GXHV�LQFOXGLQJ�*RRGV�DQG�6HUYLFH�7D[��SURYLGHQW�
fund, employees state insurance, income tax, sales tax, service tax , customs duty, excise duty , value added cess and any 
other statutory dues with the appropriate authorities. According to the information and explanations given to us, there were 
no undisputed amounts payable which were outstanding at the year end  for a period of more than six months from the date 
WKH\�EHFDPH�SD\DEOH�H[FHSW�IRU�DQ�XQGLVSXWHG�DPRXQW�RI�5V�����������/DNKV�LQ�UHVSHFW�RI�JUDWXLW\�WR�EH�GHSRVLWHG�LQWR�<XOH�
*URXS�*UDWXLW\�)XQG��7UXVW��

� �E��$FRUGLQJ�WR�WKH�H[SODQDWLRQV�DQG�LQIRUPDWLRQ�JLYHQ�WR�XV���7KH�&RPSDQ\�KDV�QRW�GHSRVLWHG��WKH�IROORZLQJ�GXHV�RQ�DFFRXQW�
of disputes with appropriate authorities.

Name of the Statute Nature of Dues Amount 
(Rs. Lakhs)

Period to which the 
amount relates

Forum where the amount is 
pending.

Income tax act Penalty  4.65 ������� &,7�$SSHDOV�
,QFRPH�7D[�$FW ,QFRPH�7D[ 1906.46 ��������WR�������� 1&/7�DQG�&,7�$SSHDOV�
:%�6DOHV�7D[�DQG�9$7 :Hႋ� %HQJDO� 6DOHV�

7D[�	�9$7
1794.35 ��������WR���������

�5V��������/DNKV

��������WR���������
5V��������/DNKV

��������WR����������
5V��������/DNKV

��������WR����������
5V�������/DNKV

:%�&RPPHUFLDO�7D[�$SSHODWH	�5H�
vision Board

:%7D[DWLRQ�7ULEXQDO

&DOFXWWD�+LJK�&RXUW

SOD
$VVDP�6DOHV�WD[�DQG�9$7 $VVDP� 6DOHV� 7D[� 	�

9$7
152.93 ���������WR����������

5V��������/DNKV
$SSHOODWH�$XWKRULW\�5HYHQXH�%RDUG

2ULVVD�6DOHV�7D[�DQG�9$7 2ULVVD� 6DOHV� 7D[� 	�
9$7

111.88 ����������
�5V��������/DNKV
��������5V������
Lakhs

$SSHODWH� $XWKRULW\� 7ULEXQDO�� &XW�
tack
2ndAppellate Authority Berhampo�
re

Central Excise Central Excise 513.59 ��������WR���������
5V��������/DNKV
��������WR���������
5V��������ODNKV

$SSHDO�WR�&(67$7

Commissioner of Central Excise

7RWDO 4483.86
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Clause No. (xix)

�[L[����2Q�WKH�EDVLV�RI�WKH�¿QDQFLDO�UDWLRV��DJHLQJ�DQG�H[SHFWHG�GDWHV�RI�UHDOL]DWLRQ�RI�¿QDQFLDO�DVVHWV�DQG�SD\PHQW�RI�¿QDQFLDO�
OLDELOLWLHV� �� RWKHU� LQIRUPDWLRQ� DFFRPSDQ\LQJ� WKH� ¿QDQFLDO� VWDWHPHQWV� �� WKH� DXGLWRUV� NQRZOHGJH� RI� WKH� %RDUG� RI� 'LUHFWRUV� DQG�
Management plans the auditor is of the opinion that no material uncertainty exists as on the date of the audit report that the 
company is capable of meeting its liabilities existing at the date of the balance sheet as and when they fall due within a period of one 
\HDU�IURP�WKH�EDODQFH�VKHHW�GDWH��+RZHYHU���GXH�WR�VKRUWDJH�RI�IXQGV��WKH�&RPSDQ\�LV�XQDEOH�WR�GLVFKDUJH�WKH�¿QDQFLDO�OLDELOLWLHV�
like  salary and provident fund in time. 

In CARO report of subsidiary companies :

Yule Electrical Ltd(Subsidiary Company) (CIN NO:  U40101WB2007PLC118031)

&ODXVH�1R������DXGLWRU�KDV�UHSRUWHG�FDVK�ORVVHV�IRU�WKH�\HDU�5V����������DQG�WKH�LPPHGLDWHO\�SUHFHHGLQJ�SUHYLRXV�\HDU��5V���������

Yule Engineering Ltd. (Subsidiary Company) (CIN NO:  U29299WB2007PLC118032)

&ODXVH�1R�� �[YLL�� ±� DXGLWRU� KDV� UHSRUWHG� FDVK� ORVVHV� IRU� WKH� \HDU�5V���������� DQG� WKH� LPPHGLDWHO\� SUHFHHGLQJ�SUHYLRXV� \HDU��
5V���������

&$52�UHSRUW�RI�7LGHZDWHU�2LO�&RPSDQ\��,QGLD��/WG���$VVRFLDWH�&RPSDQ\�ZDV�QRW�DYDLODEOH�IRU�RXU�YHUL¿FDWLRQ�

For S.K.BASU & CO.������������������������������������������������������������������������������������ 3ODFH� ���.2/.$7$
Chartered Accountants Date :  27th July, 2023
�),50�12��������(�������������������������������������������������������������������������������������

(S.Basu)
Partner
(MN:  053225)
(UDIN: ��������%*=+47�����



ANDREW YULE & COMPANY LIMITED

( 177 )

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 [AS PER IND AS]

Annexure B to the Independent Auditors Report
Referred to in Para 9(f)  of our report of even date:

Report on the Internal Financial Controls under Clause(i) of Sub Section 3 of Section 143 of the Companies  Act , 2013 
(The Act).

� ���� :H�KDYH�DXGLWHG�WKH�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�RI�$QGUHZ�<XOH�DQG�&RPSDQ\�/LPLWHG���7KH�
Company)as on 31st�0DUFK��������LQ�FRQMXQFWLRQ�ZLWK�RXU�DXGLW�RI�WKH�&RQVROLGDWHG���,1'�$6�¿QDQFLDO�VWDWHPHQWV�RI�
the Company for the year ended on that date.

Managements Responsibility for Internal Financial controls

� ���� 7KH� �%RDUG�RI�'LUHFWRUV�DUH� UHVSRQVLEOH� IRU�HVWDEOLVKLQJ�DQG�PDLQWDLQLQJ� LQWHUQDO�¿QDQFLDO�FRQWUROV�EDVHG�RQ� WKH�
LQWHUQDO�FRQWURO�RYHU�¿QDQFLDO�UHSRUWLQJ�FULWHULD�HVWDEOLVKHG�E\�WKH�&RPSDQ\�FRQVLGHULQJ�WKH�HVVHQWLDO�FRPSRQHQWV�
RI�LQWHUQDO�FRQWURO�VWDWHG�LQ�WKH�*XLGDQFH�1RWH�RQ�$XGLW�RI�,QWHUQDO�)LQDQFLDO�&RQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�LVVXHG�
E\�7KH�,QVWLWXWH�RI�&KDUWHUHG�$FFRXQWDQWV�RI�,QGLD��,&$,���7KHVH�UHVSRQVLELOLWLHV�LQFOXGH�WKH�GHVLJQ��LPSOHPHQWDWLRQ�
DQG�PDLQWHQDQFH�RI�DGHTXDWH� LQWHUQDO�¿QDQFLDO�FRQWUROV� WKDW�ZHUH�RSHUDWLQJ�HႇHFWLYHO\� � IRU�HQVXULQJ� � WKH�RUGHUO\�
DQG�HႈFLHQW�FRQGXFW�RI�LWV�EXVLQHVV��LQFOXGLQJ�DGKHUHQFH�WR�FRPSDQLHV�SROLFLHV��WKH�VDIHJXDUGLQJ�RI�LWV�DVVHWV��WKH�
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records , and the 
WLPHO\�SUHSDUDWLRQ�RI�UHOLDEOH�¿QDQFLDO�LQIRUPDWLRQ�DV�UHTXLUHG�XQGHU�WKH�&RPSDQLHV�$FW�������

Auditors Responsibility

� ���� 2XU�UHVSRQVLELOLW\�LV�WR�H[SUHVV�DQ�RSLQLRQ�RQ�WKH�&RPSDQ\¶V�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�EDVHG�
on our audit. We conducted  our audit in accordance with  Guidance Note on Audit of Internal Financial Controls 
RYHU�)LQDQFLDO�5HSRUWLQJ���WKH�³�*XLGDQFH�1RWH´��DQG�WKH�6WDQGDUGV�RQ�$XGLWLQJ�LVVXHG�E\�,&$,�DQG�WKH�6WDQGDUGV�
RQ�$XGLWLQJ��DV�VSHFL¿HG�XQGHU�6HFWLRQ�����������RI�WKH�$FW�WR�WKH�H[WHQW�DSSOLFDEOH�WR�DQ�DXGLW�RI�LQWHUQDO�¿QDQFLDO�
FRQWUROV��ERWK�DSSOLFDEOH�WR�DQ�DXGLW�RI�LQWHUQDO�¿QDQFLDO�FRQWUROV����7KRVH�6WDQGDUGV�DQG�*XLGDQFH�1RWHV�UHTXLUH�WKDW�
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance  about whether 
DGHTXDWH�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�ZDV�HVWDEOLVKHG�DQG�PDLQWDLQHG�LI�VXFK�FRQWUROV�RSHUDWHG�
HႇHFWLYHO\�LQ�DOO�PDWHULDO�UHVSHFWV�

� ���� 2XU�DXGLW� LQYROYHV�SHUIRUPLQJ�SURFHGXUHV� WR�REWDLQ�DXGLW�HYLGHQFH�DERXW� � WKH�DGHTXDF\�RI� � WKH� LQWHUQDO�¿QDQFLDO�
FRQWUROV� V\VWHP�RYHU� ¿QDQFLDO� UHSRUWLQJ�DQG� WKHLU� RSHUDWLQJ�HႇHFWLYHQHVV��2XU�DXGLW� RI� LQWHUQDO� ¿QDQFLDO� FRQWUROV��
RYHU� ¿QDQFLDO� UHSRUWLQJ� LQFOXGH� REWDLQLQJ� DQ� XQGHUVWDQGLQJ� RI� LQWHUQDO� ¿QDQFLDO� FRQWUROV� RYHU� ¿QDQFLDO� UHSRUWLQJ��
DVVHVVLQJ�D�ULVN�WKDW�D�PDWHULDO�ZHDNQHVV�H[LVWV��DQG�WHVWLQJ�DQG�HYDOXDWLQJ�WKH�GHVLJQ�DQG�RSHUDWLQJ�HႇHFWLYHQHVV�
RI�LQWHUQDO�FRQWURO�EDVHG�RQ�DVVHVVHG�ULVN��7KH�SURFHGXUHV�VHOHFWHG�GHSHQG�RQ�WKH�DXGLWRUV�MXGJPHQW���LQFOXGLQJ�WKH�
DVVHVVPHQW�RI�WKH�ULVNV�RI�PDWHULDO�PLVVWDWHPHQW�RI�WKH�,1'�$6�¿QDQFLDO�VWDWHPHQWV���ZKHWKHU�GXH�WR�IUDXG�RU�HUURU

� ���� :H�EHOLHYH�WKDW�WKH�DXGLW�HYLGHQFH�ZH�KDYH�REWDLQHG��LV�VXႈFLHQW�DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�DXGLW�
RSLQLRQ�RQ�WKH�&RPSDQ\¶V�LQWHUQDO�¿QDQFLDO�FRQWURO�V\VWHP�RYHU�¿QDQFLDO�UHSRUWLQJ�

Meaning of Internal Financial Controls over Financial Reporting

� ���� 7KH� &RPSDQ\¶V� LQWHUQDO� ¿QDQFLDO� FRQWUROV� RYHU� ¿QDQFLDO� UHSRUWLQJ� LV� D� SURFHVV� GHVLJQHG� WR� SURYLGH� UHDVRQDEOH�
DVVXUDQFH� UHJDUGLQJ� � WKH� UHOLDELOLW\�RI�¿QDQFLDO� UHSRUWLQJ�DQG� WKH�SUHSDUDWLRQ�RI� � ,1'�$6�¿QDQFLDO�VWDWHPHQWV� IRU��
H[WHUQDO�SXUSRVHV�LQ�DFFRUGDQFH�ZLWK�JHQHUDOO\�DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV��7KH��&RPSDQ\¶V�LQWHUQDO�¿QDQFLDO�
FRQWUROV� RYHU� ¿QDQFLDO� UHSRUWLQJ� LQFOXGHV� WKRVH� SROLFLHV� DQG� SURFHGXUHV� WKDW� ���� SHUWDLQ� WR� WKH�PDLQWHQDQFH� � RI�
UHFRUGV� � WKDW�� LQ� UHDVRQDEOH�GHWDLO��DFFXUDWHO\�DQG� IDLUO\� UHÀHFW� WKH� WUDQVDFWLRQV�DQG�GLVSRVLWLRQV�RI� WKH�DVVHWV�RI�
the Company, (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation 
RI�,1'�$6�¿QDQFLDO�VWDWHPHQWV�LQ�DFFRUGDQFH�ZLWK�JHQHUDOO\�DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV��DQG�WKDW�UHFHLSWV�DQG�
H[SHQGLWXUHV�RI�WKH�&RPSDQ\�DUH�EHLQJ�PDGH�RQO\�LQ�DFFRUGDQFH�ZLWK�DXWKRUL]DWLRQ�RI�PDQDJHPHQW�DQG�GLUHFWRUV�
RI�WKH�&RPSDQ\���DQG�����SURYLGH�UHDVRQDEOH�DVVXUDQFH�UHJDUGLQJ�SUHYHQWLRQ�RU�WLPHO\�GHWHFWLRQ�RI�XQDXWKRUL]HG�
DFTXLVLWLRQ���XVH�RU�GLVSRVLWLRQ�RI�WKH�&RPSDQ\¶V�DVVHWV�WKDW�FRXOG�KDYH�D�PDWHULDO�HႇHFW�RQ�WKH�,1'�$6�¿QDQFLDO�
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting 

 (7) %HFDXVH�RI�WKH�LQKHUHQW�OLPLWDWLRQV�RI�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU��¿QDQFLDO�UHSRUWLQJ��LQFOXGLQJ�WKH�SRVVLELOLW\�RI�
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collusion or improper management override of controls, material misstatements due to fraud or error may occur and 
QRW�EH�GHWHFWHG��$OVR��SURMHFWLRQV�RI�DQ\�HYDOXDWLRQ�RI�WKH�LQWHUQDO�¿QDQFLDO�FRQWUROV�RYHU�¿QDQFLDO�UHSRUWLQJ�WR�IXWXUH�
SHULRGV�DUH�VXEMHFW�WR�WKH�ULVN�WKDW�WKH�LQWHUQDO�¿QDQFLDO�FRQWUROV��RYHU�¿QDQFLDO�UHSRUWLQJ�PD\�EHFRPH�LQDGHTXDWH�
because of changes in conditions, or that the degree of compliance with the policies  or procedures may deteriorate.

Opinion

 (8) Based on our audit and the information and explanations given to us, and subject to our observations given below,  :

a 7KH�ÀRZ�RI�¿QDQFLDO�GDWD� IURP�GLYLVLRQV��XQLWV�DQG�JDUGHQV�DUH�QRW�VHDPOHVVO\� LQWHJUDWHG�ZLWK�+HDG�RႈFH�
accounts. It involves manual interventions at various stages of accounting.

b $EVHQFH�RI�JXLGHOLQHV�RI�,7�JHQHUDO�FRQWUROV�DQG�VHJUHJDWLRQ�RI�GXWLHV�GRHV�QRW�JLYH�UHDVRQDEOH�DVVXUDQFH�
UHJDUGLQJ� IDLU�PDLQWHQDQFH� DQG� DFFXUDWH� UHÀHFWLRQ� RI� UHFRUGV�ZLWK� UHDVRQDEOH� GHWDLOV� IRU� WUDQVDFWLRQV� DQG�
disposition of assets of the Company.

c 6LQFH�WKH�LQFHSWLRQ�RI�FRPSXWHUL]DWLRQ��,7�V\VWHPV�DXGLW�KDV�QRW�EHHQ�FDUULHG�RXW��:H�QRWLFHG�FHUWDLQ�DQRPDOLHV�
DV�IROORZV���,Q�FDVH�RI�5DMJDUK�WHD�HVWDWH�LQ�$VVDP��D�IHZ�GLႇHUHQFHV�DURVH�EHWZHHQ�WD[�LQYRLFH�TXDQWLW\�DV�
GHVSDWFKHG�DQG�SULQWHG�DW�WKH�WLPH�RI�GLVSDWFK�ZLWK�TXDQWLW\�DV�SHU�5*���UHJLVWHU�UHFRUG�DYDLODEOH�LQ�JDUGHQ�
system. Any manual intervention has been denied by the Garden.

d ,7�GLVDVWHU�UHFRYHU\�SODQ�KDV�QRW�EHHQ�GH¿QHG�
e 7KH� FRPSDQ\�KDV�QRW� REWDLQHG�EDODQFH� FRQ¿UPDWLRQ� FHUWL¿FDWHV� � IURP� � VXQGU\� � GHEWRUV� DQG� FUHGLWRUV� LQ� D�

majority of cases.
f At the time of payment of medical bills , providing a doctors prescription  as per Company’s rule no. 6 is not 

followed in some cases.
g %URNHUDJH�RI�VDOH�RI�WHD�LV�FKDUJHG�DW����RI�WKH�VDOH�YDOXH�EHIRUH�WD[HV��7KH�SURJUDP�IRU�UHFRUGLQJ�VDOHV�RI�WHD�

division (Crop book)  gives a misleading picture of brokerage  in the crop book and is ignored for the purpose 
RI�EURNHUDJH�SD\PHQW��:H�ZHUH�LQIRUPHG�WKDW�WKH�EURNHUDJH�DQG�RWKHU�FKDUJHV�LV�XSORDGHG�RQOLQH�WKURXJK�7HD�
Board portal which results in the brokerage amount being shown separately

h  In tea division, the system of recording and creating provisions on expenses and liabilities should be improved 
upon.

i 7KHUH� DUH� ROG� RXWVWDQGLQJ� DGYDQFHV� O\LQJ� � LQ� DOO� GLYLVLRQV� RI� WKH�&RPSDQ\�ZKLFK� VKRXOG� EH� DGMXVWHG� DIWHU�
VFUXWLQ\��7KLV�LQGLFDWHV�ZHDNQHVV�LQ�LQWHUQDO�¿QDQFLDO�FRQWURO��

j $FFRXQWLQJ�IRU�SURYLGHQW�IXQG�LQ�FDVH�RI�$VVDP�JDUGHQV��3)��'/,�DQG�$GPLQLVWUDWLRQ�&KDUJHV�DUH�EHLQJ�VKRZQ�
XQGHU� WKH� KHDG� ³3)�5HFRQFLOLDWLRQ� GHSRVLW´�ZKLFK� GRHV�PDWFK�ZLWK� WKH� DFFRXQWLQJ� V\VWHP� IROORZHG�E\� WKH�
%HQJDO�*DUGHQV�ZKHUH�WKHVH�LWHPV�DUH�VKRZQ�XQGHU�GLႇHUHQW�KHDGV��$Q�XQLIRUP�V\VWHP�VKRXOG�EH�IROORZHG�LQ�
all the Gardens.

k In the asset register of tea division it was  found that some assets had been categorised under  wrong heads  
and do not match with the assets heads as per Schedule II to the Companies Act, 2013. In some cases the lives 
of the assets do not match with the lives given in Part C of Schedule II to the Companies Act, 2013 except for 
SODQW�DQG�PDFKLQHU\��ZKHUH�D�WHFKQLFDO�UHSRUW�VKRZLQJ�GLႇHUHQW�OLYHV�KDYH�EHHQ�SURYLGHG�WR�XV��,Q�VRPH�FDVHV�
WKH�EDODQFH�OLYHV�RI�ROG�¿[HG�DVVHWV�KDYH�EHHQ�WDNHQ�ZURQJO\�
We found that names /nature of many  items of Plant & machinery and Furniture & Fixtures were  not being  
VSHFL¿HG��7KH�SK\VLFDO�H[LVWHQFH���SK\VLFDO�FRQGLWLRQ�DQG�UHDOLVDEOH�YDOXH�RI�WKHVH�DVVHWV�DUH�LQ�GRXEW��2Q�WKH�
RWKHU�KDQG��� WKHUH�DUH�VRPH�DVVHWV�ZKLFK�DUH� LQFOXGHG�LQ�WKH�PDQXDO�¿[HG�DVVHW�UHJLVWHU�PDLQWDLQHG�DW� WKH�
*DUGHQV�EXW�QRW�LGHQWL¿DEOH�LQ�WKH�UHFRUG�RI�+HDG�2ႈFH�
7KH�+HDG�2ႈFH�PDLQWDLQV�FRPSXWHULVHG�¿[HG�DVVHW�UHJLVWHU�ZKLOH�7HD�*DUGHQV�PDLQWDLQ�PDQXDO�¿[HG�DVVHW�
registers. On sample basis it was observed that these two registers do not match fully with each other.
:H� KDYH� DOVR� FRPH� DFURVV� FDVHV� LQ� ZKLFK� ZURQJ� FODVVL¿FDWLRQ� LQ� +HDG� 2ႈFH� UHFRUG� UHVXOWLQJ� LQ� ZURQJ�
application of rate of depreciation.
:H�IRXQG�WKDW�RQO\�IHZ�JDUGHQV�KDYH�LGHQWL¿HG�DVVHWV�DV�GDPDJHG�QRQ�H[LVWHQW��ZKLOH�RWKHUV�KDYH�QRW�GRQH�WKH�
exercise properly. As a result the company could not declare the assets as impaired and impairment loss could 
not be calculated in the accounts on those assets.
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l 'H¿FLHQFLHV� H[LVW� LQ� WKH� ,QWHUQDO� FRQWURO� RI� FDVK� SD\PHQW� WUDQVDFWLRQV� LQ�*HQHUDO� 'LYLVLRQ� DV� IROORZV�� � 5V�
��������ZDV��DSSURYHG��IRU��SD\PHQW�WR��6KUL*RSDO��'DV��2ႈFHU��2/��	�+5����%DOPHU�/DZU\�/WG���YLGH�QRWH�VKHHW�
GDWHG�������������DV�+RQRUDULXP�IRU�UHQGHULQJ��KLV�SURIHVVLRQDO�VHUYLFH�DV�³([WHUQDO�([SHUW´��LQ�WKH�LQWHUYLHZ�RI�
+LQGL�7UDQVODWRU��7KH�VDLG�DPRXQW�ZDV�SDLG�E\�9RXFKHU�1R��*�&++����������WR��6DWDEGL�5R\���DQ�HPSOR\HH���$�
QRWH�VKHHW�ZDV�DSSURYHG�������������GHWDLOLQJ��WKH�LQDELOLW\�RI�WKH�VDLG�*RSDO�'DV�WR�DFFHSW�5V�����������7KH�
VDLG�FDVK�ZDV�UHWXUQHG�YLGH�9RXFKHU�1R�*�&++��������GDWHG�������������7KH�VDLG�DPRXQW�ZDV�KHOG�E\�QRQ�
eligible person  for more than three months 

m In General division , vouchers are not found serially  numbered chronologically. For example;
 ( i) If a cheque is not presented by the payee within 90 days and the payee approaches for a fresh cheque , 
no liability,on the date of reversing , is created by debiting the bank and crediting the payee but a fresh cheque 
is issued by modifying the cheque number and date of issue in  original voucher . As a result the voucher 
VKLIWV�IURP�RQH�TXDUWHU�WR�DQRWKHU�TXDUWHU���7KH�VDPH�DSSURDFK�LV�IROORZHG�LI��FKHTXH��LVVXHG�LV�FDQFHOOHG�	��
reissued in the next quarter by editing the cheque no, date and date of issue but using the old voucher  no   (ii) 
5HPLWWDQFH�LQ�WKH�EDQN�DFFRXQW�GLUHFWO\�E\�WKH�SDUWLHV���LQWHUHVW�RI�)'���LQWHUFRPSDQ\�UHPLWWDQFHV��UHPLWWDQFHV�
IURP�7:2/�DUH�VHQW�GLUHFWO\�LQWR�WKH�EDQN����E\�WKH�SD\HU�DQG�WKH�GLYLVLRQ���FRPHV�WR�NQRZ�LQ�WKH�VXEVHTXHQW�
PRQWK�ZKHQ�LW�UHFHLYHV�WKH�EDQN�VWDWHPHQW��� �7KH�GLYLVLRQ�JHWV�D��YRXFKHU�QXPEHU�DYDLODEOH�RQ�WKH�GDWH�RI�
receipts of bank statement and enters in the pass sheet  of the previous month.  (iii) No liability  is created on 
the date of approval of any expenditure but  a voucher no is earmarked from the system on the date of approval 
and the said voucher no is used on the date of  payment.

n �,W�KDV�EHHQ�QRWHG�WKDW�LQ�VRPH�FDVHV�LQ�5DMJDUK�DQG�7LQNKRQJ�WHD�JDUGHQV�RI�$VVDP�WKH�ZHLJKW�RI�7HD�OHDYHV�
DV�SHU�)DFWRU\�LV�PRUH�WKDQ�7HD�/HDYHV�ZHLJKHG�LQ�WKH�*DUGHQV��7KH�FDXVHV�IRU�GLႇHUHQFHV�RI�ZHLJKW�FRXOG�
not be clearly explained to us .

:H�UHSRUW�WKDW�LQ�YLHZ�RI�WKH�DERYH�REVHUYDWLRQV��,QWHUQDO�¿QDQFLDO�&RQWUROV�RI�WKH�FRPSDQ\�DV�DW���st March, 2023 is inadequate 
ZLWK�UHVSHFW�WR�LWV�VL]H��GLYHUVLW\�DQG�FRPSOH[LW\�RI�RSHUDWLRQV�EDVHG�RQ�LQWHUQDO�FRQWURO�RYHU�¿QDQFLDO�UHSRUWLQJ�FULWHULD�DV�VWDWHG�LQ�
WKH�*XLGDQFH�1RWH�RQ�DXGLW�RI�,QWHUQDO�)LQDQFLDO�&RQWUROV�RYHU�)LQDQFLDO�5HSRUWLQJ�LVVXHG�E\�WKH�,&$,��7KHVH�REVHUYDWLRQV�GR�QRW�
DႇHFW�RXU�RSLQLRQ�RQ�WKH�¿QDQFLDO�VWDWHPHQWV�RI�WKH�&RPSDQ\�

For S.K.BASU & CO.������������������������������������������������������������������������������������ 3ODFH� ���.2/.$7$
Chartered Accountants Date :  27th July, 2023
�),50�12��������(�������������������������������������������������������������������������������������

(S.Basu)
Partner
(MN:  053225)
(UDIN: ��������%*=+47�����
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Annexure C to the Independent Auditors Report
Referred to in Para 9(g)  of our report of even date:

Our reply to the directions  by CAG under Section 143(5) of the Companies Act, 2013 on the basis of our audit of 
&RQVROLGDWHG�¿QDQFLDO�VWDWHPHQWV�RI�$QGUHZ�<XOH�	�&RPSDQ\�/WG��DSSOLFDEOH�WR�WKH�\HDU���������

Andrew Yule and Company Limited:

S.N. Directions Our Answer
1. Whether the Company has system in place to process all 

WKH� DFFRXQWLQJ� WUDQVDFWLRQV� WKURXJK� ,7� V\VWHP�"� ,I� \HV�� WKH�
implications of processing the accounting transactions outside 
,7�V\VWHP�RQ�WKH�LQWHJULW\�RI�WKH�DFFRXQWV�DORQJ�ZLWK�WKH�¿QDQFLDO�
implications , if any, may be stated.

7KH� &RPSDQ\� GRHV� QRW� SUHVHQWO\� SRVVHVV� DQ� (53�
DFFRXQWLQJ�V\VWHP�RU�D�IXOO\�LQWHJUDWHG�,7�V\VWHP�DPRQJ�LWV�
XQLWV�DQG�+HDG�2ႈFH�DQG�DV�VXFK��QHFHVVDU\�DFFRXQWLQJ�
integration is being done through separate data entry 
PRGH�DQG�E\�DSSO\LQJ�&RQVROLGDWHG�,7�VRIWZDUH�
7KH�PHWKRG�DGRSWHG�E\�WKH�&RPSDQ\�OHDYHV�D�VFRSH�RI�
absence of data integrity, thereby increasing the risk.

2. Whether there is any restructuring of an existing loan or cases 
RI�ZDLYHU�ZULWH�Rႇ�RI�GHEWV�ORDQV�LQWHUHVWV�HWF�PDGH�E\�D�OHQGHU�
to  the Company due to the Company’s inability to repay the 
ORDQ"�,I�\HV��WKH�¿QDQFLDO�LPSDFW�PD\�EH�VWDWHG��:KHWKHU�VXFK�
FDVHV� DUH� SURSHUO\� DFFRXQWHG� IRU"� �,Q� FDVH� WKH� OHQGHU� LV� D�
government company, then this direction is also applicable for  
statutory auditor of lender company)

7KHUH� LV�QR� LQVWDQFH�RI� UHVWUXFWXULQJ�ZDLYHU�ZULWH�RႇV�RI�
existing loans availed by the Company.

3. Whether funds (grants/subsidy etc) received/receivable 
IRU� VSHFL¿F� VFKHPHV� IURP� &HQWUDO�6WDWH� *RYHUQPHQW� RU� LWV�
DJHQFLHV�ZHUH�SURSHUO\�DFFRXQWHG�IRU�XWLOL]HG�DV�SHU�LWV�WHUPV�
DQG�FRQGLWLRQV"�/LVW�WKH�FDVHV�RI�GHYLDWLRQ�

$OO� IXQGV� UHFHLYHG�UHFHLYDEOH� IRU� VSHFL¿F� VFKHPHV� IURP�
Central/State agencies were properly accounted for under 
Note No. 22 relating to the head of “Other non current 
OLDELOLWLHV´

For subsidiary companies, their respective auditors reports under Section 143(5) are appended  below:

Yule Engineering Limited

S.N. Directions Reply of Auditor
1. :KHWKHU�WKH�&RPSDQ\�KDV�V\ဧHP�LQ�SODFH�WR�SURFHVV�DOO�WKH�DFFRXQWLQJ�

WUDQVDFWLRQV�WKURXJK�,7�V\ဧHP�"�,I�\HV��WKH�LPSOLFDWLRQV�RI�SURFHVVLQJ�WKH�
DFFRXQWLQJ�WUDQVDFWLRQV�RXWVLGH�,7�V\ဧHP�RQ�WKH�LQWHJULW\�RI�WKH�DFFRXQWV�
DORQJ�ZLWK�WKH�¿QDQFLDO�LPSOLFDWLRQV���LI�DQ\��PD\�EH�ဧDWHG�

$FFRXQWV�KDYH�EHHQ�PDLQWDLQHG�WKURXJK�([FHO�ZRUNVKHHW��
,QWHJULW\� RI� WKH� DFFRXQWV� DORQJ� ZLWK� � WKH� ¿QDQFLDO�
LPSOLFDWLRQV�KDYH�EHHQ�FKHFNHG�

�� :KHWKHU�WKHUH�LV�DQ\�UHဧUXFWXULQJ�RI�DQ�H[LဧLQJ�ORDQ�RU�FDVHV�RI�ZDLYHU�
ZULWH�R൵�RI�GHEWV�ORDQV�LQWHUHဧV�HWF�PDGH�E\�D�OHQGHU�WR� � WKH�&RPSDQ\�
GXH� WR� WKH�&RPSDQ\¶V� LQDELOLW\� WR� UHSD\� WKH� ORDQ"� ,I� \HV�� WKH�¿QDQFLDO�
LPSDFW�PD\�EH�ဧDWHG�

7KHUH� LV�QR� UHဧUXFWXULQJ�RI�DQ�H[LဧLQJ� ORDQ�RU�FDVHV�RI�
ZDLYHU� �ZULWH� � R൵� RI� GHEWV�ORDQV�LQWHUHဧ� HWF�PDGH� E\� D�
OHQGHU��WR�WKH�FRPSDQ\�GXH�WR�WKH��FRPSDQ\¶V�LQDELOLW\�WR�
UHSD\�WKH�ORDQ�

�� :KHWKHU� IXQGV� UHFHLYHG�UHFHLYDEOH� IRU� VSHFL¿F� VFKHPHV� IURP� &HQWUDO�
6WDWH�*RYHUQPHQW�RU�LWV��DJHQFLHV�ZHUH�SURSHUO\�DFFRXQWHG�IRU�XWLOL]HG�DV�
SHU�LWV�WHUPV�DQG�FRQGLWLRQV"�/Lဧ�WKH�FDVHV�RI�GHYLDWLRQ�

1R�VXFK�IXQGV�UHFHLYHG�UHFHLYDEOH� � IRU�VSHFL¿F�VFKHPHV�
IURP�&HQWUDO�6WDWH�$JHQFLHV�

Yule Electrical Limited

S.N. Directions Reply of Auditor
1. Whether the Company has system in place to process all the 

DFFRXQWLQJ�WUDQVDFWLRQV�WKURXJK�,7�V\VWHP�"�,I�\HV��WKH�LPSOLFDWLRQV�
RI�SURFHVVLQJ�WKH�DFFRXQWLQJ�WUDQVDFWLRQV�RXWVLGH�,7�V\VWHP�RQ�WKH�
LQWHJULW\�RI�WKH�DFFRXQWV�DORQJ�ZLWK�WKH�¿QDQFLDO�LPSOLFDWLRQV��LI�DQ\��
may be stated.

Accounts have been maintained through Excel sheet 
in computer. Integrity of the accounts along with the 
¿QDQFLDO�LPSOLFDWLRQV�KDYH�EHHQ�FKHFNHG�
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2. Whether there is any restructuring of an existing loan or cases of 
ZDLYHU�ZULWH� Rႇ�RI� GHEWV�ORDQV�LQWHUHVWV� HWF�PDGH�E\�D� OHQGHU� WR��
WKH�&RPSDQ\�GXH�WR�WKH�&RPSDQ\¶V�LQDELOLW\�WR�UHSD\�WKH�ORDQ"�,I�
\HV��WKH�¿QDQFLDO�LPSDFW�PD\�EH�VWDWHG�

7KHUH�LV�QR�UHVWUXFWXULQJ�RI�DQ�H[LVWLQJ�ORDQ�RU�FDVHV�
RI�ZDLYHU��ZULWH��Rႇ�RI�GHEWV�ORDQV�LQWHUHVW�HWF�PDGH�
by a lender  to the company due to the  company’s 
inability to repay the loan.

3. :KHWKHU� IXQGV� UHFHLYHG�UHFHLYDEOH� IRU� VSHFL¿F� VFKHPHV� IURP�
&HQWUDO�6WDWH�DJHQFLHV�ZHUH�SURSHUO\�DFFRXQWHG�IRU�XWLOL]HG�DV�SHU�
LWV�WHUPV�DQG�FRQGLWLRQV"�/LVW�WKH�FDVHV�RI�GHYLDWLRQ�

1R�IXQGV�UHFHLYHG�RU�UHFHLYDEOH��IRU�VSHFL¿F�VFKHPHV�
from Central/State agencies.

For S.K.BASU & CO.������������������������������������������������������������������������������������ 3ODFH� ���.2/.$7$
Chartered Accountants Date :  27th July, 2023
�),50�12��������(�������������������������������������������������������������������������������������

(S.Basu)
Partner
(MN:  053225)
(UDIN: ��������%*=+47�����



ANDREW YULE & COMPANY LIMITED

( 182 )

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 [AS PER IND AS]

COMPLIANCE CERTIFICATE

We  have conducted the audit of the Consolidated  accounts of  Andrew Yule and Company Limited  
IRU�WKH�\HDU�HQGHG���VW�0DUFK�������LQ�DFFRUGDQFH�ZLWK�WKH�GLUHFWLRQV�VXE�GLUHFWLRQV�LVVXHG�E\�7KH�
&RPSWUROOHU� DQG�$XGLWRU�*HQHUDO� RI� ,QGLD�XQGHU� �6HFWLRQ�������� RI�7KH�&RPSDQLHV�$FW�� �����DQG�
certify that we have complied with all the directions/subdirections issued to us.

For S.K.BASU & CO.������������������������������������������������������������������������������������ 3ODFH� ���.2/.$7$
Chartered Accountants Date :  27th July, 2023
�),50�12��������(�������������������������������������������������������������������������������������

(S.Basu)
Partner
(MN:  053225)
(UDIN: ��������%*=+47�����
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Note 1 Corporate Information

 Andrew Yule &Company Limited (AYCL) was incorporated in 26.05.1919 as aPrivateSector Company with an objective to 
work as managing agency. With the abolition of managing agency system, the Company lost its traditional business and 
*RYHUQPHQW�RI�,QGLD�DFTXLUHG�WKH�&RPSDQ\�LQ�������$<&/�LV�D�6FKHGXOH�´%´�&36(�LQ�0HGLXP�DQG�/LJKW�(QJLQHHULQJ�
VHFWRU�WRJHWKHU�ZLWK�7HD�SURGXFLQJ�DQG�PDQXIDFWXULQJ�EXVLQHVV�XQGHU�WKH�DGPLQLVWUDWLYH�FRQWURO�RI�0�R��+HDY\�,QGXVWULHV�
DQG�3XEOLF� (QWHUSULVHV�� '�R�+HDY\� ,QGXVWU\�ZLWK� ������� VKDUHKROGLQJ� E\� WKH�*RYHUQPHQW�� ,WV� 5HJLVWHUHG�2ႈFH� LV�
VLWXDWHG����'U��5DMHQGUD�3UDVDG�6DUDQL��.RONDWD���������:HVW�%HQJDO�

� $<&/�LV�D�QDWLRQDOL]HG�HQWHUSULVH�LQ�WKH�EXVLQHVV�RI�ERWK�PDQXIDFWXULQJ�DQG�VDOH�RI�%ODFN�7HD��7UDQVIRUPHUV���,QGXVWULDO�
)DQV�� 7HD� 0DFKLQHU\�� 7XUQNH\� MREV� HWF�� ,W� KDV� 7ZR� ���� 2SHUDWLQJ� 8QLWVRXW� RI� ZKLFK� 2QH� ���� DUH� LQ� .DO\DQL:HVW�
%HQJDODQGRQH�����LQ�&KHQQDL��7DPLOQDGX���DQG�7ZHOYH������7HD�(VWDWHV��RXW�RI�ZKLFK�6HYHQ�����DUH�VLWXDWHG�LQ�$VVDP�
DQG�IRXU����DUH�VLWXDWHG�LQ�'RRDUV�DQG�RQH�����LQ�'DUMHHOLQJ���7KH�&RPSDQ\�LV�IXQFWLRQLQJ�LQ�WKUHH�PDLQ�VHFWRUV�QDPHO\�
(QJLQHHULQJ��(OHFWULFDO�DQG�7HD��$<&/�KDV�7ZR������6XEVLGLDULHV�QDPHO\���<XOH�(QJLQHHULQJ�/WG���DQG�<XOH�(OHFWULFDO�
/WG��7KH�HQWHUSULVH�KDV�DQ�HPSOR\HH�VWUHQJWK�RI�������DV�RQ�������������,WV�VKDUHV�DUH�OLVWHG�DW�%6(�

� 7KH�)LQDQFLDO�6WDWHPHQWV�ZHUH�DSSURYHG�IRU�LVVXH�LQ�DFFRUGDQFH�ZLWK�WKH�UHVROXWLRQ�RI�WKH�%RDUG�RI�'LUHFWRUV�RQ���WK0D\��
2023.

1RWH��� 6XPPDU\�RI�6LJQL¿FDQW�$FFRXQWLQJ�3ROLFLHV

 [2.1] Basis of preparation

 [2.1.1]  Compliance with Indian Accounting Standards (Ind AS)

� � 7KH�)LQDQFLDO�6WDWHPHQWV�DUH�SUHSDUHG�RQ�DFFUXDO�EDVLV�RI�DFFRXQWLQJ�DQG�FRPSO\� LQ�DOO�PDWHULDO�DVSHFWV�
ZLWK� ,QGLDQ�$FFRXQWLQJ�6WDQGDUGV� �,QG�$6�� QRWL¿HG� XQGHU� 6HFWLRQ� ���� RI� WKH�&RPSDQLHV�$FW�� ����� �7KH�
$FW��>&RPSDQLHV��,QGLDQ�$FFRXQWLQJ�6WDQGDUGV��5XOHV�������DQG�&RPSDQLHV��,QGLDQ�$FFRXQWLQJ�6WDQGDUGV��
$PHQGPHQW�5XOHV������@�DQG�RWKHU�UHOHYDQW�SURYLVLRQV�RI�WKH�$FW�

� � $OO�$VVHWV� DQG� /LDELOLWLHV� KDYH� EHHQ� FODVVL¿HG� DV� &XUUHQW� RU� 1RQ�FXUUHQW� DV� SHU� WKH� &RPSDQ\¶V� QRUPDO�
operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature 
RI�SURGXFWV�DQG�WKH�WLPH�EHWZHHQ�WKH�DFTXLVLWLRQ�RI�DVVHWV�IRU�SURFHVVLQJ�DQG�WKHLU�UHDOL]DWLRQ�LQ�FDVK�DQG�
cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current/
QRQ�FXUUHQW�FODVVL¿FDWLRQ�RI�DVVHWV�DQG�OLDELOLWLHV�

� � 'HIHUUHG�7D[�$VVHWV�DQG�/LDELOLWLHV�DUH�FODVVL¿HG�DV�1RQ�FXUUHQW�$VVHWV�DQG�/LDELOLWLHV�

 [2.1.2] Basis of Measurement

� � 7KH�)LQDQFLDO�6WDWHPHQWV�KDYH�EHHQ�SUHSDUHG�RQ�DFFUXDO�EDVLV�RI�DFFRXQWLQJ�DQG�KLVWRULFDO�FRVW�FRQYHQWLRQV��
except for the Financial Assets which are measured at fair value:

� � �>L@� 4XRWHG�)LQDQFLDO�$VVHWV�DUH�PHDVXUHG�DW�IDLU�YDOXH�

� � �>LL@� GH¿QHG�EHQH¿W�SODQV�±�SODQ�DVVHWV�PHDVXUHG�DW�IDLU�YDOXH�

� � 7KH�PHWKRGV�XVHG�WR�PHDVXUH�IDLU�YDOXHV�DUH�GLVFXVVHG�LQ�1RWH������

   [2.1.3] Functional and Presentation Currency

� � � � 7KHVH�)LQDQFLDO�6WDWHPHQWV�DUH�SUHVHQWHG�LQ�,QGLDQ�5XSHHV��,15���ZKLFK�LV�WKH�&RPSDQ\¶V�IXQFWLRQDO�FXUUHQF\��
$OO�¿QDQFLDO�LQIRUPDWLRQ�SUHVHQWHG�LQ�,15�KDV�EHHQ�URXQGHG�Rႇ�WR�WKH�QHDUHVW�ODNK��XSWR�WZR�GHFLPDOV��IRU�WKH�
Company.

   [2.1.4]  Use of Estimates and Management Judgements

   [a]  Useful life of Property, Plant and Equipment

� � � 7KH�HVWLPDWHG�XVHIXO�OLIH�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�LV�EDVHG�RQ�D�QXPEHU�RI�IDFWRUV�LQFOXGLQJ�WKH�
HႇHFWV�RI�REVROHVFHQFH��GHPDQG��FRPSOHWLRQ�DQG�RWKHU�HFRQRPLF�IDFWRUV�LQ�DFFRUGDQFH�RI�6FKHGXOH�,,�
RI�&RPSDQLHV�$FW�������+RZHYHU��LQ�FDVH�RI�3ODQW�	�0DFKLQHU\��XVHIXO�OLIH�KDV�EHHQ�FRQVLGHUHG�IURP�
��\HDUV�XS�WR����\HDUV�DV�SHU�WKH�7HFKQLFDO�(YDOXDWLRQ��6LPLODUO\�IRU�%HDUHU�3ODQWV�RI�$VVDP�	'RRDUV�
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*DUGHQ�WKH�XVHIXO�OLIH��IRU�GHSUHFLDWLRQ�KDV�EHHQ�FRQVLGHUHG�DV����<HDUV�DQG�IRU�0LP�7HD�(VWDWH�WKH�
same is considered as 91 Years.

   [b] Recoverable amount of Property, Plant and Equipment and Capital Work-in-Progress

� � � 7KH�UHFRYHUDEOH�DPRXQW�RI�SURSHUW\��SODQW�DQG�HTXLSPHQW�DQG�FDSLWDO�ZRUN�LQ�SURJUHVV�LV�EDVHG�RQ�
estimates and assumptions. Any changes in these assumptions may have a material impact on the 
measurement of the recoverable amount resulting in impairment.

   [c] 3RVW�UHWLUHPHQW�%HQH¿W�3ODQV

� � � (PSOR\HH� EHQH¿W� REOLJDWLRQV� H[FHSW� PHGLFDO� EHQH¿WV� DUH� PHDVXUHG� RQ� WKH� EDVLV� RI� DFWXDULDO�
assumptions which include mortality and withdrawal rates as well as assumptions concerning future 
GHYHORSPHQWV�LQ�UDWHV��WKH�UDWH�RI�VDODU\�LQFUHDVH��WKH�LQÀDWLRQ�UDWH�DQG�H[SHFWHG�UDWH�RI�UHWXUQ�RQ�SODQ�
DVVHWV��7KH�&RPSDQ\�FRQVLGHUV�WKDW�WKH�DVVXPSWLRQV�XVHG�WR�PHDVXUH�LWV�REOLJDWLRQ�DUH�DSSURSULDWH�
DQG� GRFXPHQWHG�� +RZHYHU�� DQ\� FKDQJHV� LQ� WKH� DVVXPSWLRQV� PD\� KDYH� LPSDFW� RQ� WKH� UHVXOWLQJ�
FDOFXODWLRQV��0HGLFDO�%HQH¿WV�PHDVXUHG�RQ�DFWXDO�EDVLV�

   [d] Provisions and Contingencies

� � � � 7KH� DVVHVVPHQWV� XQGHUWDNHQ� LQ� UHFRJQL]LQJ� SURYLVLRQV� DQG� FRQWLQJHQFLHV� KDYH� EHHQ� PDGH� LQ�
DFFRUGDQFH�ZLWK�,QG�$6�����³3URYLVLRQV��&RQWLQJHQW�/LDELOLWLHV�DQG�&RQWLQJHQW�$VVHWV´��7KH�HYDOXDWLRQ�
of the likelihood of the contingent events has been made on the basis of best judgment by management 
UHJDUGLQJ�SUREDEOH�RXWÀRZ�RI�HFRQRPLF�UHVRXUFHV��6XFK�HVWLPDWLRQ�FDQ�FKDQJH�GXH�WR�XQIRUHVHHDEOH�
developments.

   [e] Investment in Subsidiaries and Associates

   Investment is carried at cost and provision is made for any impairment ofsuch investment.

 [2.2] Segment Reporting

� � 2SHUDWLQJ�6HJPHQWV�DUH�UHSRUWHG�LQ�D�PDQQHU�FRQVLVWHQW�ZLWK�WKH�GH¿QLWLRQ�SURYLGHG�E\�,1'�$6�����

 [2.3] Foreign Currency Transactions

� � )RUHLJQ� FXUUHQF\� WUDQVDFWLRQV� DUH� WUDQVODWHG� LQWR� ,QGLDQ�5XSHH� �,15��ZKLFK� LV� WKH� IXQFWLRQDO� FXUUHQF\�E\�
DSSO\LQJ�WKH�H[FKDQJH�UDWHV�EHWZHHQ�WKH�,15�DQG�IRUHLJQ�FXUUHQF\�DW�WKH�GDWHV�RI�WKH�WUDQVDFWLRQV��)RUHLJQ�
Exchange gains and losses resulting from the settlement of such transactions and from the translation of 
monetary assets and liabilities denominated in foreign currencies at year end exchange rates are generally 
UHFRJQL]HG�LQ�WKH�VWDWHPHQW�RI�3UR¿W�DQG�/RVV�

   [a]�)RUHLJQ�FXUUHQF\�ORDQV�WR�¿QDQFH�¿[HG�DVVHWV�LQFOXGLQJ�WHFKQLFDO�NQRZ�KRZ�IHHV�DUH�FRQYHUWHG�HLWKHU�
DW�WKH�H[FKDQJH�SDULW\�UDWH�UXOLQJ�DW�WKH�FORVH�RI�WKH�DFFRXQWLQJ�\HDU�RU�DW�WKH�¿[HG�UDWH�ZKHQ�WKH�H[FKDQJH�
is booked in advance, as the case may be. Necessary adjustments with regard to such exchange rate 
GLႇHUHQFH�DUH�PDGH�WR�VHFXUHG�ORDQV��¿[HG�DVVHWV�DQG�GHSUHFLDWLRQ�

    [b] In respect of any import of materials both under CIF, FOB and C&F Contracts, purchases are booked 
DW�WKH�H[FKDQJH�UDWHV�SUHYDLOLQJ�RQ�WKH�GDWH�RI�%LOO�RI�(QWU\��7KH�H[FKDQJH�GLႇHUHQFH��LI�DQ\��DULVLQJ�IURP�
WKH�GLႇHUHQFH�EHWZHHQ�WKH�DERYH�UDWH�DQG�WKH�UDWH�DW�ZKLFK�WKH�DFWXDO�SD\PHQW�LV�PDGH�RU�DW�WKH�UDWH�
SUHYDLOLQJ�RQ���VW�0DUFK��ZKLFKHYHU�LV�HDUOLHU��LV�DFFRXQWHG�IRU�LQ�WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV�

    [c] Exports/Overseas Sales are booked at the rates prevailing on the date of bill  of  lading.  Exchange 
GLႇHUHQFH��LI�DQ\��UHODWLQJ�WR�VXFK�ELOOV�DULVLQJ�HLWKHU�RQ�UHDOLVDWLRQ�RI�WKH�SURFHHGV�RU�RQ�FRQYHUVLRQ�WKHUHRI�
at the exchange rate ruling at the close of the year, whichever is earlier, is accounted for in the Statement 
RI�3UR¿W�DQG�/RVV�

  [d]�5HFHLYDEOHV�DQG�3D\DEOHV�LQ�IRUHLJQ�FXUUHQF\�DUH�UHSRUWHG�LQ�WKH�%DODQFH�6KHHW�DW�WKH�SDULW\�UDWH�UXOLQJ�
DW��WKH�FORVH�RI�WKH�¿QDQFLDO�\HDU��7KH�H[FKDQJH�GLႇHUHQFH�DULVLQJ�RQ�WKH�VHWWOHPHQW�RI�VXFK�UHFHLYDEOHV�
SD\DEOH��RU��RQ��UHSRUWLQJ��VXFK��UHFHLYDEOHV�SD\DEOHV��DW�UDWHV��GLႇHUHQW��IURP��WKRVH��DW�ZKLFK��WKRVH��DUH��
initially  recorded  during  the  period  or  reported  in  previous  Balance  Sheet  is accounted for in the 
6WDWHPHQW�RI�3UR¿W�DQG�/RVV�
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 [2.4] Revenue Recognition and Other Income

� � 5HYHQXH�KDV�EHHQ�UHFRJQL]HGDV�SHU�,1'�$6�����HႇHFWLYH�IURP������������

  [2.4.1] Sale of Goods

� � � 5HYHQXH�IURP�WKH�VDOH�RI�JRRGV�LV�UHFRJQL]HG�ZKHQ�WKH�VLJQL¿FDQW�ULVNV�DQG�UHZDUGV�RI�RZQHUVKLS�
RI�WKH�JRRGV�KDYH�SDVVHG�WR�WKH�EX\HU��5HYHQXH�IURP�WKH�VDOH�RI�JRRGV�LV�PHDVXUHG�DW�WKH�IDLU�
value of the consideration received or receivable, net of returns and allowances, trade discounts 
and volume rebates.

� � � 5HYHQXH� IURP� VDOHV� LV� EDVHG� RQ� SULFH� VSHFL¿HG� LQ� WKH� 6DOHV� &RQWUDFWV�� QHW� RI� GLVFRXQWV� DQG�
schemes which are assessed based on published circulars and expected achievement threshold. 
1R�HOHPHQW�RI�¿QDQFLQJ� LV�GHHPHG�SUHVHQW�DV�WKH�VDOHV�DUH�PDGH�JHQHUDOO\�ZLWK�D�FUHGLW� WHUP��
which is consistent with market practice.

� 'HVSDWFKHV�DJDLQVW�)25�GHVWLQDWLRQ�FRQWUDFWV�QRW�UHDFKLQJ�WKH�FXVWRPHUV�ZLWKLQ�WKH�FORVH�RI�WKH�
\HDU��DUH�VKRZQ�DV�)LQLVKHG�JRRGV�LQ�WUDQVLW�

� � � 7HD�VDOHV�DJDLQVW�FRQWUDFWV�DUH�DFFRXQWHG�IRU�RQ�WKH�EDVLV�RI�GHOLYHU\�RUGHUV�DQG�RQ�FRPSOHWLRQ�RI�
sale in auction centres in accordance with the norms of tea trade

  [2.4.2] Rental Income

� � � 5HQWDO� ,QFRPH� DULVLQJ� IURP� OHWWLQJ� RXW� RI� WKH� SURSHUW\� WR�$VVRFLDWH� &RPSDQ\	RWKHU� 3DUWLHV� LV�
accounted for on periodicalbasis as per terms of the agreement and is included in other income in 
WKH�VWDWHPHQW�RI�SUR¿W�DQG�ORVV�

  

  [2.4.3] Interest Income

� � � ,QWHUHVW� ,QFRPH� LV� UHFRJQL]HG� XVLQJ� WKH� HႇHFWLYH� LQWHUHVW� UDWH� PHWKRG�� 7KH� HႇHFWLYH� LQWHUHVW�
rate is the rate that exactly discounts estimated future cash receipts through the expected life 
of the Financial Asset to the gross carrying amount of a Financial Asset. When calculating the 
HႇHFWLYH�LQWHUHVW�UDWH�WKH�&RPSDQ\�HVWLPDWHV�WKH�H[SHFWHG�&DVK�)ORZV�E\�FRQVLGHULQJ�DOO�WKH�UHDO�
FRQWUDFWXDO� WHUPV�RI� WKH� ¿QDQFLDO� LQVWUXPHQW� EXW� GRHV�QRW� FRQVLGHU� WKH�H[SHFWHG� FUHGLW� ORVVHV�
+RZHYHU��IRU�%DQN�LQWHUHVW�DFFUXHG�DW�\HDU�HQG�DUH�FRQVLGHUHG�DVFRPPXQLFDWHG�E\�%DQNV�

  [2.4.4] Dividend Income

� � � 'LYLGHQGV�DUH� UHFRJQL]HG� LQ�SUR¿W�DQG� ORVV�XQGHU� WKH�KHDG� µ2WKHU� ,QFRPH¶�RQO\�ZKHQ� WKH� ULJKW�
WR�UHFHLYH�SD\PHQW� LV�HVWDEOLVKHG�� LW� LV�SUREDEOH� WKDW� WKH�HFRQRPLF�EHQH¿WV�DVVRFLDWHG�ZLWK� WKH�
GLYLGHQG�ZLOO�ÀRZ�WR�WKH�&RPSDQ\��DQG�WKH�DPRXQW�RI�WKH�GLYLGHQG�FDQ�EH�PHDVXUHG�UHOLDEO\�

  [2.4.5] Other Income

� � � 7KH�IROORZLQJ�LQFRPHV�DUH�WUHDWHG�DV�2WKHU�,QFRPH�

    a) Insurance and other claims are accounted for on the basis of amounts admitted.

� � � � E��6DOHV�7D[��([FLVH�'XW\�DQG�&XVWRPV�'XW\�UHIXQGV�DUH�DFFRXQWHG�IRU�RQ�WKH�EDVLV�RI�DVVHVVPHQW�
refund orders received;

    c) Interest  receivable  from  customers  as  per  stipulation  of the Sales Contract on account of late 
receipt of full/proportionate payments are accounted for to the extent such interest is ascertainable 
with respect to the payment so far received.

� � � � G��([SRUW�'HHPHG�([SRUWEHQH¿WV��DUH�DFFRXQWHG��IRU�RQ�FRPSOHWLRQ��RI�GHVSDWFKHV��LQ�WHUPV�RI�WKH�
contract.
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    e) Liquidated  Damages  recovered  by  the  Company  for  delayed  supply  of  raw materials, 
equipment/spares  are treated as Other Income.

 [2.5] Income Taxes

� � 7KH�,QFRPH�7D[�H[SHQVH�RU�FUHGLW�IRU�WKH�SHULRG�LV�WKH�WD[�SD\DEOH�RQ�WKH�FXUUHQW�SHULRG¶V�WD[DEOH�LQFRPH�
based on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and 
OLDELOLWLHV�DWWULEXWDEOH�WR�WHPSRUDU\�GLႇHUHQFHV�DQG�WR�XQXVHG�WD[�ORVVHV�

� � 7KH�FXUUHQW� LQFRPH�WD[� LV�FDOFXODWHG�RQ�WKH�EDVLV�RI� WKH� WD[� ODZV�HQDFWHG�RU�VXEVWDQWLYHO\�HQDFWHG�DW� WKH�
end of the reporting period. Management periodically evaluates position taken in tax returns with respect 
to situations in which applicable tax regulation is subject to interpretation. It establishes provisions where 
appropriate on the basis of amounts expected to be paid to the tax authorities. Additional income taxes that 
DULVH�IURP�WKH�GLVWULEXWLRQ�RI�GLYLGHQGV�DUH�UHFRJQL]HG�DW�WKH�VDPH�WLPH�WKH�OLDELOLW\�WR�SD\�WKH�UHODWHG�GLYLGHQG�
LV�UHFRJQL]HG�DQG�UHFWL¿FDWLRQ�KDV�QRW�EHHQ�FRQVLGHUHG�

������������������������ ,Q�UHVSHFW�RI�SURFHHGLQJV�SHQGLQJ�EHIRUH�YDULRXV�,QFRPH�7D[��$JULFXOWXUDO�,QFRPH�7D[��6DOHV�7D[��9DW��*67�
$XWKRULWLHV�LQFOXGLQJ�1&/7��+LJK�&RXUW�DQG�6XSUHPH�&RXUW�RQ�DFFRXQW�RI�5HFWL¿FDWLRQ���$SSHDO�¿OHG�E\�WKH�
FRPSDQ\�DGMXVWPHQWV�DUH�PDGH�RQ�¿QDO�VHWWOHPHQW�RI�VXFK�SURFHHGLQJV

� � 'HIHUUHG�LQFRPH�WD[�LV�SURYLGHG�LQ�IXOO��XVLQJ�WKH�OLDELOLW\�PHWKRG��RQ�WHPSRUDU\�GLႇHUHQFHV�DULVLQJ�EHWZHHQ�
WKH�WD[�EDVHV�RI�DVVHWV�DQG�OLDELOLWLHV�DQG�WKHLU�FDUU\LQJ�DPRXQWV�LQ�WKH�¿QDQFLDO�VWDWHPHQWV��'HIHUUHG�LQFRPH�
tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a 
EXVLQHVV�FRPELQDWLRQ�WKDW�DW�WKH�WLPH�RI�WKH�WUDQVDFWLRQ�DႇHFWV�QHLWKHU�DFFRXQWLQJ�SUR¿W��/RVV�QRU�WD[DEOH�
SUR¿W� �WD[� ORVV���'HIHUUHG� LQFRPH� WD[� LV�GHWHUPLQHG�XVLQJ� WD[� UDWHV� �DQG� ODZV�� WKDW�KDYH�EHHQ�HQDFWHG�RU�
substantially enacted by the end of the reporting period and are expected to apply when the related deferred 
LQFRPH�WD[�DVVHW�LV�UHDOL]HG�RU�WKH�GHIHUUHG�LQFRPH�WD[�OLDELOLW\�LV�VHWWOHG�

� � 'HIHUUHG�WD[�DVVHWV�DUH�UHFRJQL]HG�IRU�DOO�GHGXFWLEOH�WHPSRUDU\�GLႇHUHQFHV�DQG�XQXVHG�WD[�ORVVHV�RQO\�LI�LW�LV�
SUREDEOH�WKDW�IXWXUH�WD[DEOH�DPRXQWV�ZLOO�EH�DYDLODEOH�WR�XWLOL]H�WKRVH�WHPSRUDU\�GLႇHUHQFHV�DQG�ORVVHV�

� � 'HIHUUHG� WD[�DVVHWV�DQG� OLDELOLWLHV�DUH�RႇVHW�ZKHQ� WKHUH� LV�D� OHJDOO\�HQIRUFHDEOH� ULJKW� WR�RႇVHW�FXUUHQW� WD[�
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax 
DVVHWV�DQG�WD[�OLDELOLWLHV�DUH�RႇVHW�ZKHUH�WKH�HQWLW\�KDV�D�OHJDOO\�HQIRUFHDEOH�ULJKW�WR�RႇVHW�DQG�LQWHQGV�HLWKHU�
WR�VHWWOH�RQ�D�QHW�EDVLV��RU�WR�UHDOL]H�WKH�DVVHW�DQG�VHWWOH�WKH�OLDELOLW\�VLPXOWDQHRXVO\�

� � &XUUHQW� DQG� GHIHUUHG� WD[� LV� UHFRJQL]HG� LQ� SUR¿W� DQG� ORVV�� H[FHSW� WR� WKH� H[WHQW� WKDW� LW� UHODWHV� WR� LWHPV�
UHFRJQL]HG� LQ�RWKHU�FRPSUHKHQVLYH� LQFRPH�RU�GLUHFWO\� LQ�HTXLW\�� ,Q� WKLV�FDVH�� WKH� WD[� LV�DOVR�UHFRJQL]HG� LQ�
other comprehensive income or directly in equity, respectively.

 [2.6] Leases

� � 7KH� GHWHUPLQDWLRQ� RI�ZKHWKHU� DQ� DUUDQJHPHQW� LV� �RU� FRQWDLQV�� D� OHDVH� LV� EDVHG� RQ� WKH� VXEVWDQFH� RI� WKH�
DUUDQJHPHQW�DW� WKH� LQFHSWLRQ�RI� WKH� OHDVHV�DV�SHU� WKH� WHUPV�DQG�FRQGLWLRQV�VSHFL¿HG� LQ� ,1'�$6������7KH�
DUUDQJHPHQW�LV��RU�FRQWDLQV��D�OHDVH�LI�IXO¿OOPHQW�RI�WKH�DUUDQJHPHQW�LV�GHSHQGHQW�RQ�WKH�XVH�RI�D�VSHFL¿F�
asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not 
H[SOLFLWO\�VSHFL¿HG�LQ�DQ�DUUDQJHPHQW�

  As a Lessee

� � 9LGH�QRWL¿FDWLRQ�RI�0LQLVWU\�RI�&RUSRUDWH�$ႇDLUV�GDWHG���WK�0DWFK�������� ,QGLDQ�$FFRXQWLQJ�6WDQGDUG� �,QG�
�$6�������/HDVHV�KDV�EHFRPH�HႇHFWLYH�IRU�WKH�&RPSDQ\�IURP����������5HSODFLQJ,QG�$6�����/HDVHV���7KH�
DFFRXQWLQJ� SROLF\� RQ� /HDVHV� KDV� EHHQ� FKDQJHG�DV� SHU� ,QG$V������7KH�SULQFLSDO� FKDQJH�RI� ,QG�$V� ���� ��
/HDVHV��LV�FKDQJH�LQ�WKH�DFFRXQWLQJ�WUHDWPHQW�E\�/HVVHHV�RI�/HDVHV�FXUUHQWO\�FODVVL¿HG�DV�RSHUDWLQJ�OHDVHV��
Lease agreements has given rise to the recognition of right of use assets and a lease liability for future lease 
payments. In case of Company standards have been applied to only such cases wherever executed lease 
DJUHHPHQWV�RU�1RWL¿FDWLRQV�LVVXHG�E\�WKH�FRQFHUQHG�/HVVRU�*RYHUQPHQW�DUH�LQ�KDQGV�RI�WKH�&RPSDQ\�DQG�
for the balance period of such lease as on 01.04.2019, except for cases mentioned below:

� � ,Q� FDVH� RI� OHDVH� RI� ODQGV� IURP� *RYHUQPHQW� RI�$VVDP� IRU� WKH� 7HD� *DUGHQV� LQ�$VVDP�� WKH� &RPSDQ\�� LQ�
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FRQMXQFWLRQ�ZLWK�,QGLDQ�7HD�$VVRFLDWLRQ��KDV�QRWHG�WKDW��VHFWLRQ���RI�WKH�$VVDP�/DQG�DQG�5HYHQXH�5HJXODWLRQ��
1886 provides a land lease, right to use, occupancy and other relevant rights subject to payment of revenue, 
taxes, cases and rates from time to time as may be due in respect of the said land and thus, there is no 
¿[HG�RU�GH¿QHG�SHULRG�RI�OHDVH��$V�VXFK��,QG$V�����VKRXOG�QRW�DFFRUGLQJO\�EH�DSSOLFDEOH�LQ�FDVH�RI�$VVDP��
+RZHYHU�� WKHUH� LV� QR� ¿QDQFLDO� LPSDFW� RQ� WUDQVLWLRQ� WR� ,1'�$6� ���� DV� WKH�&RPSDQ\� KDV� QRW� DSSOLHG� WKLV�
VWDQGDUG�UHWURVSHFWLYHO\�ZLWK�WKH�FXPXODWLYH�HႇHFW�RI�LQLWLDOO\�DSSO\LQJ�WKH�VWDQGDUG�UHFRJQL]HG�DW�WKH�GDWH�RI�
initial application.

  As a Lessor

� � /HDVH�LQFRPH�IURP�RSHUDWLQJ�OHDVHV�ZKHUH�WKH�&RPSDQ\�LV�D�OHVVRU�LV�UHFRJQL]HG�LQ�LQFRPH�RQ�D�VWUDLJKW�OLQH�
EDVLV�RYHU�WKH�OHDVH�WHUP�XQOHVV�WKH�UHFHLSWV�DUH�VWUXFWXUHG�WR�LQFUHDVH�LQ�OLQH�ZLWK�H[SHFWHG�JHQHUDO�LQÀDWLRQ�
WR�FRPSHQVDWH�IRU�WKH�H[SHFWHG�LQÀDWLRQDU\�FRVW�LQFUHDVHV��7KH�UHVSHFWLYH�OHDVHG�DVVHWV�DUH�LQFOXGHG�LQ�WKH�
balance sheet based on their nature.

 >���@� ,PSDLUPHQW�RI�1RQ�¿QDQFLDO�$VVHWV�RWKHU�WKDQ�,QYHQWRULHV

  [a]� 7KH�&RPSDQ\�DVVHVVHV��DW�HDFK�UHSRUWLQJ�GDWH��ZKHWKHU�WKHUH�LV�DQ�LQGLFDWLRQ�WKDW�DQ�DVVHW�PD\�EH�
impairedor when annual impairment testing for an asset is required, the Company estimates the asset’s 
recoverable amount. An asset’s recoverable amount is the higher of an asset’s Cash Generating Unit’s 
�&*8�� IDLU� YDOXH� OHVV� FRVWV�RI� GLVSRVDO� DQG� LWV� YDOXH� LQ�XVH��5HFRYHUDEOH�DPRXQW� LV� GHWHUPLQHG� IRU�
DQ� LQGLYLGXDO�DVVHW��XQOHVV� WKH�DVVHW�GRHV�QRW�JHQHUDWH�FDVK� LQÀRZV� WKDW�DUH� ODUJHO\� LQGHSHQGHQW�RI�
those from other assets of the Company. When the carrying amount of an asset or CGU exceeds its 
recoverable amount, the asset is considered impaired and is written down to its recoverable amount. 
7KH�UHVXOWLQJ�LPSDLUPHQW�ORVV�LV�UHFRJQL]HG�LQ�WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV�

  [b]� ,Q�DVVHVVLQJ�YDOXH�LQ�XVH��WKH�HVWLPDWHG�IXWXUH�FDVK�ÀRZV�DUH�GLVFRXQWHG�WR�WKHLU�SUHVHQW�YDOXH�XVLQJ�
D�SUH� WD[�GLVFRXQW�UDWH� WKDW�UHÀHFWV�FXUUHQW�PDUNHW�DVVHVVPHQWV�RI� WKH�WLPH�YDOXH�RI�PRQH\�DQG�WKH�
ULVNV�VSHFL¿F�WR�WKH�DVVHW��,Q�GHWHUPLQLQJ�IDLU�YDOXH�OHVV�FRVWV�RI�GLVSRVDO��UHFHQW�PDUNHW�WUDQVDFWLRQV�
DUH� WDNHQ� LQWR� DFFRXQW�� ,I� QR� VXFK� WUDQVDFWLRQV� FDQ� EH� LGHQWL¿HG�� DQ� DSSURSULDWH� YDOXDWLRQ�PRGHO� LV�
XVHG��7KHVH�FDOFXODWLRQV�DUH�FRUURERUDWHG�E\�YDOXDWLRQ�PXOWLSOHV��TXRWHG�VKDUH�SULFHV�IRU�SXEOLFO\�WUDGHG�
companies or other available fair value indicators.

 [2.8] Statement of Cash Flows

  [a] Cash and Cash Equivalents

� � � )RU�WKH�SXUSRVH�RI�SUHVHQWDWLRQ�LQ�WKH�VWDWHPHQW�RI�FDVK�ÀRZV��FDVK�DQG�FDVK�HTXLYDOHQWV�LQFOXGHV�
FDVK�LQ�KDQG��GHSRVLWV�KHOG�DW�FDOO�ZLWK�¿QDQFLDO�LQVWLWXWLRQV��RWKHU�VKRUW�WHUP��KLJKO\�OLTXLG�LQYHVWPHQWV�
with original maturities of three months or lessfrom the date of purchase that are readily convertible to 
NQRZQ�DPRXQWV�RI�FDVK�DQG�ZKLFK�DUH�VXEMHFW�WR�DQ�LQVLJQL¿FDQW�ULVN�RI�FKDQJHV�LQ�YDOXH��DQG�EDQN�
overdrafts. Bank overdrafts are shown under borrowings in current liabilities in the Balance Sheet.

  [b]� 6WDWHPHQW�RI�&DVK�)ORZV�LV�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�LQGLUHFW�PHWKRG�SUHVFULEHG�LQ�,QG�$6���
´6WDWHPHQW�RI�&DVK�)ORZ´

 [2.9] Trade Receivables

� � 7UDGH� UHFHLYDEOHV� DUH� UHFRJQL]HG� LQLWLDOO\� DW� WUDQVDFWLRQ� SULFH� DQG� VXEVHTXHQWO\� PHDVXUHG� DW� FRVW� OHVV�
provision on the basis of internal analysis of credit risk by the company.

 [2.10] Inventories

    [a]  5DZ�0DWHULDO��LQFOXGLQJ�3DFNLQJ�0DWHULDOV���:RUN�LQ�3URJUHVV��WUDGHG�DQG�)LQLVKHG�*RRGV�DUH�VWDWHG�DW�
ORZHU�RI�FRVW�DQG�QHW�UHDOL]DEOH�YDOXH��&RVW�RI�UDZ�PDWHULDO�	�WUDGHG�JRRGV�FRPSULVHV�RI�FRVW�RI�SXUFKDVHV��
&RVW�RI�ZRUN�LQ�SURJUHVV�	)LQLVKHG�*RRGV�FRPSULVH�GLUHFW�PDWHULDO��GLUHFW�ODERXU�DQG�DSSURSULDWH�SRUWLRQ�
RI�YDULDEOH�DQG�¿[HG�RYHUKHDG�H[SHQGLWXUH��WKH�ODWWHU�EHLQJ�DOORFDWHG�RQ�WKH�EDVLV�RI�DFWXDO�ODERU�KRXUV�
XWLOL]HG�LQ�VXFK�MREV�DV�EHLQJ�FRQVLVWHQWO\�IROORZHG��&RVW�RI�LQYHQWRULHV�DOVR�LQFOXGH�DOO�RWKHU�FRVWV�LQFXUUHG�
in bringing the inventories to their present location and condition. Cost are assigned to individual items of 
inventory on the basis of weighted average method. Cost of purchased inventories are determined after 
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GHGXFWLQJ�UHEDWHV�	�GLVFRXQWV��1HW�UHDOL]DEOH�YDOXH�LV�WKH�HVWLPDWHG�VHOOLQJ�SULFH�LQ�WKH�RUGLQDU\�FRXUVH�RI�
business less the estimated costs of completion and the estimated costs necessary to make the sale.

   [b]  3URYLVLRQV�IRU�VORZ�DQG�QRQ�PRYLQJ�VWRFN�O\LQJ�IRU�PRUH�WKDQ�WKUHH�\HDUV�EXW�OHVV�WKDQ�¿YH�\HDUV�DUH�PDGH�
DW�����RI�%RRN�9DOXH��IRU�VXFK�VWRFN�UHPDLQLQJ�PRUH�WKDQ���\HDUV��SURYLVLRQ�#��������RI�%RRN�9DOXH�
DUH�PDGH��3URYLVLRQ�IRU�REVROHWH�VWRUHV�DUH�PDGH�DW������RI�%RRN�YDOXH��$OO�ORVVHV�RQ�:RUN�LQ�SURJUHVV�
incurred upto the end of the year and losses estimated for further Works Cost to be incurred on such jobs 
are taken into account and duly provided for.

   [c] While valuing the contract jobs in progress at the close of the year, future estimated losses are considered 
RQO\�LQ�UHVSHFW�RI�MREV�YDOXHG�DW�5V��������ODNKV�RU�PRUH�DQG�RU�SK\VLFDO�SURJUHVV�ZKHUHRI�DV�SHU�WHFKQLFDO�
HVWLPDWH��LV�PLQLPXP�����

   [d] ,QWHU�8QLW�WUDQVIHUV�RI�RZQ�PDQXIDFWXUHG�VWRUHV��VSDUHV��UDZ�PDWHULDOV�HWF���LI�O\LQJ�LQ�VWRFN�DW�WKH�FORVH�RI�
WKH�\HDU��DUH�YDOXHG�DW�HVWLPDWHG�:RUNV�)DFWRU\�FRVW�RI�WKH�7UDQVIHURU�8QLW�

   [e] Stock  of  scrap,  is  valued  on  the  basis  of  estimated/actual  realised  value  as  the  case  may  be. 
+RZHYHU�WHD�ZDVWH�LV�QRW�YDOXHG�

   [f] ([SRUW�EHQH¿WV�DJDLQVW�$GYDQFH�/LFHQFHV�DUH�FRQVLGHUHG�DW�WKH�WLPH�RI�DFWXDO�FRQVXPSWLRQ�RI�WKH�LPSRUWHG�
materials. Advance Licences in hand at the close of the year are not accounted for.

   [g] Cost of Inventory which are sold during the year are recognised by way accretion/decretion of inventory.

 [2.11] Financial Assets other than Investments in Subsidiaries,Associates and Joint Venture

 >������@� &ODVVL¿FDWLRQ

� � 7KH�&RPSDQ\�FODVVL¿HV�LWV�¿QDQFLDO�DVVHWV�LQ�WKH�IROORZLQJ�PHDVXUHPHQW�FDWHJRULHV�

� � � WKRVH�WR�EH�PHDVXUHG�VXEVHTXHQWO\�DW�IDLU�YDOXH��HLWKHU�WKURXJK�RWKHU�FRPSUHKHQVLYH�LQFRPH�RU�WKURXJK�SUR¿W�
and loss), and

� � � WKRVH�PHDVXUHG�DW�DPRUWL]HG�FRVW�

� � 7KH� FODVVL¿FDWLRQ� GHSHQGV� RQ� WKH� &RPSDQ\¶V� EXVLQHVV� PRGHO� IRU� PDQDJLQJ� WKH� ¿QDQFLDO� DVVHWV� DQG� WKH�
FRQWUDFWXDO�WHUPV�RI�FDVK�ÀRZV�

� � )RU� DVVHWV� PHDVXUHG� DW� IDLU� YDOXH�� JDLQV� DQG� ORVVHV� ZLOO� HLWKHU� EH� UHFRUGHG� LQ� SUR¿W� DQG� ORVV� RU� RWKHU�
comprehensive income. For investments in debt instruments, this will depend on the business model in which 
the investment is held. For investments in equity instruments, this will depend on whether the Company has 
made an irrevocable detection at the time of initial recognition to account for the equity investment at fair value 
through other comprehensive income.

� � 7KH�&RPSDQ\�UHFODVVL¿HV�GHEW�LQVWUXPHQWV�ZKHQ�DQG�RQO\�ZKHQ�LWV�EXVLQHVV�PRGHO�IRU�PDQDJLQJ�WKRVH�DVVHWV�
changes.

 [2.11.2] Measurement

  Equity instruments

� � 7KH�&RPSDQ\�PHDVXUHV�DOO�HTXLW\�LQYHVWPHQWV�H[FHSW�LQ�VXEVLGLDU\�	�$VVRFLDWHV�DW�IDLU�YDOXH��,QYHVWPHQW�LQ�
subsidiary & Associates are measured at historical cost.

 [2.11.3] Impairment of Financial Assets

� � 7KH�&RPSDQ\�DVVHVVHV�RQ�D�IRUZDUG�ORRNLQJ�EDVLV�WKH�H[SHFWHG�FUHGLW�ORVVHV�DVVRFLDWHG�ZLWK�LWV�DVVHWV�FDUULHG�
DW� DPRUWL]HG�FRVW�DQG�)92&,�GHEW� LQVWUXPHQWV��7KH� LPSDLUPHQW�PHWKRGRORJ\�DSSOLHG�GHSHQGV�RQ�ZKHWKHU�
WKHUH�KDV�EHHQ�D�VLJQL¿FDQW�LQFUHDVH�LQ�FUHGLW�ULVN��1RWH������GHWDLOV�KRZ�WKH�&RPSDQ\�GHWHUPLQHV�ZKHWKHU�
WKHUH�KDV�EHHQ�D�VLJQL¿FDQW�LQFUHDVH�LQ�FUHGLW�ULVN�

� � )RU�WUDGH�UHFHLYDEOHV�RQO\��WKH�&RPSDQ\�DSSOLHV�WKH�VLPSOL¿HG�DSSURDFK�RI�UHFRJQL]LQJ�WKH�H[SHFWHG�ORVVHV�
from initial recognition of the receivables on case to case basis as provision for impairment.
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 [2.11.4] Derecognition of Financial Assets

� � $�¿QDQFLDO�DVVHW�LV�GHUHFRJQL]HG�RQO\�ZKHQ

� � �7KH�&RPSDQ\�KDV�WUDQVIHUUHG�WKH�ULJKWV�WR�UHFHLYH�FDVK�ÀRZV�IURP�WKH�¿QDQFLDO�DVVHW�RU

� � �5HWDLQV� WKH�FRQWUDFWXDO� ULJKWV� WR� UHFHLYH� WKH�FDVK�ÀRZV�RI� WKH�¿QDQFLDO�DVVHW��EXW�DVVXPHV�D�FRQWUDFWXDO�
REOLJDWLRQ�WR�SD\�WKH�FDVK�ÀRZV�WR�RQH�RU�PRUH�UHFLSLHQWV�

  Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all 
ULVNV�DQG�UHZDUGV�RI�RZQHUVKLS�RI�WKH�¿QDQFLDO�DVVHW��,Q�VXFK�FDVHV��WKH�¿QDQFLDO�DVVHW�LV�GHUHFRJQL]HG��:KHUH�
WKH�HQWLW\�KDV�QRW�WUDQVIHUUHG�VXEVWDQWLDOO\�DOO�ULVNV�DQG�UHZDUGV�RI�RZQHUVKLS�RI�WKH�¿QDQFLDO�DVVHW��WKH�¿QDQFLDO�
DVVHW�LV�QRW�GHUHFRJQL]HG�

� � :KHUH� WKH� HQWLW\� KDV� QHLWKHU� WUDQVIHUUHG�D� ¿QDQFLDO� DVVHW� QRU� UHWDLQV� VXEVWDQWLDOO\� DOO� ULVNV� DQG� UHZDUGV� RI�
RZQHUVKLS�RI�WKH�¿QDQFLDO�DVVHW��WKH�¿QDQFLDO�DVVHW�LV�GHUHFRJQL]HG�LI�WKH�&RPSDQ\�KDV�QRW�UHWDLQHG�FRQWURO�
RI�WKH�¿QDQFLDO�DVVHW��:KHUH�WKH�&RPSDQ\�UHWDLQV�FRQWURO�RI�WKH�¿QDQFLDO�DVVHW��WKH�DVVHW�LV�FRQWLQXHG�WR�EH�
UHFRJQL]HG�WR�WKH�H[WHQW�RI�FRQWLQXLQJ�LQYROYHPHQW�LQ�WKH�¿QDQFLDO�DVVHW�

 [2.12] Purchases

    [a]  Insurance charges incurred in relation to the incoming goods where materials are directly relatable are 
DFFRXQWHG�IRU�LQ�UHVSHFW�RI�LQGLYLGXDO�LWHPV��RWKHUZLVH��VXFK�LQVXUDQFH�SUHPLXP�LV�FKDUJHG�Rႇ�WR�WKH�6WDWHPHQW�
RI�3UR¿W�DQG�/RVV�

    [b]��,Q�FDVH�RI�JRRGV�SXUFKDVHG�IURP�RYHUVHDV��WKH�VKLSPHQW�LV�WUHDWHG�DV�JRRGV�LQ�WUDQVLW��

    [i] in case of both CIF and C&F Contracts, from the date of intimation received from bank;

    [ii] in case of FOB Contracts, from the date of actual shipment as per Bill of Lading.

  [2.13] Other Revenue Expenses

   [a] Issue of materials/components as free replacements during the guarantee period, which cannot be provided 
EHLQJ�XQNQRZQ�� LV�DFFRXQWHG�IRU� � � � �RQ�DFWXDO�GHVSDWFKHV�� �.QRZQ�IUHH�UHSODFHPHQWV�XSWR� WKH�FORVH�RI� WKH�
accounting year are provided for.

    [b]�7KH�&RPSDQ\�SURYLGHV�OLDELOLW\�RQ�DFFRXQW�RI�UHSDLUV�DQG�UHFWL¿FDWLRQV�IRU�JRRGV�DOUHDG\�VROG�WR�FXVWRPHUV�
on the basis of past three years average expenses on the above head.

   [c] Liabilities in respect of Liquidated Damages are provided if and to the extent, not disputed by the Company. 
/LTXLGDWHG� 'DPDJHV� GLVSXWHG� E\� WKH� &RPSDQ\� DUH� WUHDWHG� DV� FRQWLQJHQW� OLDELOLW\�� 7KH� DPRXQW� RI� OLDELOLW\�
contingent liability is estimated on the basis of contracted terms and the facts of each case to the extent of 
revenue recognised.

    [d] Liability in respect of commission is provided in proportion to sales.

   [e]�,QWHUHVW� RQ� GHOD\HG� SD\PHQWV� RI� ,QFRPH� 7D[�$JULFXOWXUDO� ,QFRPH�7D[� LV� DFFRXQWHG� IRU� RQ� WKH� EDVLV� RI�
DVVHVVPHQW�RUGHUV�RI�WKH�7D[�$XWKRULWLHV���LI�QRW�GLVSXWHG�E\�WKH�&RPSDQ\�RU�DFWXDO�SD\PHQW�HႇHFWHG��DV�WKH�
case may be.

  [f]�3D\PHQW�RI�7HFKQLFDO�.QRZ�KRZ�)HHV�LV�DFFRXQWHG�IRU�LQ�FRPSOLDQFH�ZLWK�WKH�UHOHYDQW�$FFRXQWLQJ�6WDQGDUG�

    [g] 3URYLVLRQ��IRU��XQUHDOLVHG��SUR¿W��LV��PDGH��LQ��UHVSHFW��RI��SDUWLDOO\��FRPSOHWHG��FRPSRVLWH�WXUQNH\�FRQWUDFWV�
on the basis of proportionate direct cost on the revenue recognised.

    [h]�0HGLFLQH�SXUFKDVH�IRU�7HD�(VWDWHV�DUH�DOO��FKDUJHG�RXW�DV�SHU�FRQVLVWHQW�SUDFWLFH�

   [i] Guarantee commission is taken in the year of guarantees issued/renewed.

  [2.14] Booking /Writing Back of Liabilities

  a) )RU�SURYLGLQJ� OLDELOLWLHV��FXW�Rႇ�GDWH� LV���WK�$SULO�EXW�DOO�NQRZQ�OLDELOLWLHV�� LI�PDWHULDO��DUH�ERRNHG�DV�IDU�DV�
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SUDFWLFDEOH��SUHYLRXV�\HDU�FXW�Rႇ�GDWH���WK�$SULO��

   b) /LDELOLWLHV�ZKLFK�DUH�PRUH�WKDQ���\HDUV�ROG�DQG�QRW�OLNHO\�WR�PDWHULDOL]H��DUH�ZULWWHQ�EDFN�H[FHSW�*RYW��GHEWV��
In case of extraordinary items only, separate disclosure is given in the Financial statements.

 >����@� 2ႇVHWWLQJ�)LQDQFLDO�,QVWUXPHQWV

� � )LQDQFLDO�$VVHWV�DQG�OLDELOLWLHV�DUH�RႇVHW�DQG�WKH�QHW�DPRXQW�LV�UHSRUWHG�LQ�WKH�%DODQFH�6KHHW�ZKHUH�WKHUH�LV�D�
OHJDOO\�HQIRUFHDEOH�ULJKW�WR�RႇVHW�WKH�UHFRJQL]HG�DPRXQWV�DQG�WKHUH�LV�DQ�LQWHQWLRQ�WR�VHWWOH�RQ�D�QHW�EDVLV�RU�
UHDOL]H�WKH�DVVHW�DQG�VHWWOH�WKH�OLDELOLW\�VLPXOWDQHRXVO\��7KH�OHJDOO\�HQIRUFHDEOH�ULJKW�PXVW�QRW�EH�FRQWLQJHQW�RQ�
future events and must be enforceable in the normal course of business and in the event of default, insolvency 
or bankruptcy of the Company or the counterparty.

 [2.16] Property, Plant and Equipment

  [a] 7KH�3K\VLFDO�YHUL¿FDWLRQ�RI�¿[HG�DVVHWV�LV�FDUULHG�RXW�LQ�D�SKDVHG�PDQQHU�VR�DV�WR�FRYHU�HDFK�LWHP�RI�WKH�
¿[HG�DVVHWV�RYHU�D�SHULRG�RI���\HDUV�

  [b] Grant/Subsidy  in  respect  of  capital  expenditure  is  accounted  for  as  per  applicable  Accounting 
6WDQGDUG�DQG�UHFRJQLVHG�LQ�����6WDWHPHQW�RI�3UR¿W�DQG�/RVV�RYHU�WKH�SHULRG�RI�WKH�XVHIXO�OLIH�RI�WKH�DVVHWV�*UDQW�
VXEVLG\�DUH�DFFRXQWHG�IRU�ZKHQ�WKHUH�H[LVWV�VXႈFLHQW�ZULWWHQ�DVVXUDQFH�RI�UHFHLYLQJ�WKH�VDPH�

  [c] Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at 
KLVWRULFDO�FRVW�OHVV�GHSUHFLDWLRQ��+LVWRULFDO�FRVW�LQFOXGHV�H[SHQGLWXUH�WKDW�LV�GLUHFWO\�DWWULEXWDEOH�WR�WKH�DFTXLVLWLRQ�
of the items.

  [d] 6XEVHTXHQW� FRVWV� DUH� LQFOXGHG� LQ� WKH� DVVHW¶V� FDUU\LQJ� DPRXQW� RU� UHFRJQL]HG� DV� D� VHSDUDWH� DVVHW�� DV�
DSSURSULDWH��RQO\�ZKHQ� LW� LV�SUREDEOH� WKDW� IXWXUH�HFRQRPLF�EHQH¿WV�DVVRFLDWHG�ZLWK� WKH� LWHP�ZLOO� ÀRZ� WR� WKH�
&RPSDQ\�DQG�WKH�FRVW�RI�WKH�LWHP�FDQ�EH�PHDVXUHG�UHOLDEO\��7KH�FDUU\LQJ�DPRXQW�RI�DQ\�FRPSRQHQW�DFFRXQWHG�
IRU�DV�D�VHSDUDWH�DVVHW�LV�GHUHFRJQL]HG�ZKHQ�UHSODFHG��$OO�RWKHU�UHSDLUV�DQG�PDLQWHQDQFH�DUH�FKDUJHG�WR�SUR¿W�
and loss during the reporting period in which they are incurred.

    [e] Machinery manufactured by one Unit/Division for use in another Unit/Division are accounted for at Works/
)DFWRU\�FRVW�RI�WKH�7UDQVIHURU�8QLW�

    [f] 7KH� FDUU\LQJ� DPRXQW� RI� DVVHWV� DUH� UHYLHZHG� DW� HDFK� %DODQFH� 6KHHW� GDWH� LI� WKHUH� LV� DQ\� LQGLFDWLRQ� RI�
impairment based on internal/external factors. An asset is treated as impaired when the carrying cost of assets 
H[FHHGV� LWV� UHFRYHUDEOH�YDOXH��$Q� LPSDLUPHQW� ORVV� LV� UHFRJQL]HG� LQ� WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV�ZKHUH�
WKH� FDUU\LQJ� DPRXQW� RI� DQ� DVVHW� H[FHHGV� LWV� UHFRYHUDEOH� DPRXQW��7KH� LPSDLUPHQW� ORVV� UHFRJQL]HG� LQ� SULRU�
accounting periods is reversed if there has been a change in the estimate of recoverable amount.

  [g] Bearer Plants are transferred from Capital WIP to Fixed Assets Block of Bearer Plant after 3 years from its year 
RIUHSODQWDWLRQ�7KH�DYHUDJH��WRWDO�OLIH�RI�EHDUHU�SODQW�KDV�EHHQ�FRQVLGHUHG�DV�����VHYHQW\��\HDUV�IRU�$VVDP�DQG�
'RRDUV�*DUGHQV�DQG������RQH�KXQGUHG��\HDUV�IRU�0LP�7HD�(VWDWH�VLWXDWHG�DW�'DUMHHOLQJ��

  [h] 7KH�DVVHWV�DUH�FRQVLGHUHG� WR�EH�XQXVDEOH�DIWHU�JHWWLQJ�DSSURYDO�RI� WKH�GHVLJQDWHG� WHFKQLFDO�DVVHVVPHQW�
committee.

 [2.17]  Applicability of IND AS-41 (Biological Assets)

� � $<&/�7HD�'LYLVLRQ�SOXFNV� WHD� OHDYHV� IRU�PDQXIDFWXULQJ� LQ���GD\V� URXQG��2Q���st March each year it plucks 
the matured tea and manufactures the same. In all sections of each garden tea leaves on the bushes stands 
immature. 

� � 3DUD����RI�,QG�$6����VWDWHV�WR�UHFRJQL]H��D�%LRORJLFDO�$VVHW�ZKHQ�DQG�RQO\�ZKHQ��WKH�IDLU�YDOXH�RU�WKH�FRVW�RI�WKH�
asset can be measured reliably. It is well known fact that no market exists for Green tea leaves which remains 
on the tea bushes and not ready for harvesting (not yet harvested). As long as the green tea leaves exist on the 
7HD�EXVKHV�DQG�KDV�QRW�UHDFKHG�WKH�KDUYHVWLQJ�VWDJH��LW�KDV�QR�XWLOLW\�DQG�FDQ�QRW�EH�XVHG�LQ�DQ\�PDQQHU�IRU�
processing of tea.

� � $V�HPSKDVL]HG�LQ�SDUD���RI�,QG�$6�����LW�ZRXOG�EH�LPSRVVLEOH�WR�DVFHUWDLQ�WKH�)DLU�9DOXH�RI�JUHHQ�WHD�OHDYHV�
standing on the tea bushes. Similarly it would be impractical to ascertain the cost of such green tea leaves as 
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any cost model for computation of cost thereof would be based on estimation and assumption, which can not 
be reliably measured.

� � ,Q�YLHZ�RI�WKH�DERYH�$<&/�GRHV�QRW�UHFRJQL]H�WKH�%LRORJLFDO�$VVHWV��*UHHQ�WHD�OHDYHV�QRW�KDUYHVWHG�DQG�LQ�D�
growing stage, not matured) as on the reporting date in Financial Statements.

 [2.18] Capital Work-in-Progress

� � ([SHQGLWXUH�LQFXUUHG�RQ�DVVHWV�XQGHU�FRQVWUXFWLRQ�LV�FDUULHG�DW�FRVW�XQGHU�&DSLWDO�:RUN�LQ�3URJUHVV��6XFK�FRVWV�
FRPSULVH�SXUFKDVH�SULFH�RI�DVVHWV��LQFOXGLQJ�GXWLHV�DQG�QRQ�UHIXQGDEOH�WD[HV�DQG�RWKHU�FRVWV�WKDW�DUH�GLUHFWO\�
attributable to bringing the asset to the location and conditions necessary for it to be capable of operation in the 
manner intended by management.

 [2.19]  Intangible Assets

� � &RVWV� DVVRFLDWHG� ZLWK�PDLQWDLQLQJ� VRIWZDUH� SURJUDPV� DUH� UHFRJQL]HG� DV� DQ� H[SHQVH� DV� LQFXUUHG�� &RVW� RI�
SXUFKDVHG� VRIWZDUH� DUH� UHFRUGHG� DV� LQWDQJLEOH� DVVHWV� DQG� DPRUWL]HG� IURP� WKH� SRLQW� DW� ZKLFK� WKH� DVVHW� LV�
DYDLODEOH�IRU�XVH��,QWDQJLEOH�DVVHWV�DUH�DPRUWL]HG�RYHU�WKHLU�EHVW�HVWLPDWHG�XVHIXO�OLIH�UDQJLQJ�XSWR�WKUHH�\HDUV�
on straight line method. 

 [2.20]  Trade and Other Payables

� � 7KHVH�DPRXQWV�UHSUHVHQW�OLDELOLWLHV�IRU�JRRGV�DQG�VHUYLFHV�SURYLGHG�WR�WKH�&RPSDQ\�SULRU�WR�WKH�HQG�RI�¿QDQFLDO�
\HDU�ZKLFK�DUH�XQSDLG��7KH�DPRXQWV�DUH�XQVHFXUHG�DQG�DUH�XVXDOO\�SDLG�DV�SHU�SD\PHQW�WHUPV��7UDGH�DQG�RWKHU�
payables are presented as current liabilities unless payment is not due within 12 months after the reporting 
SHULRG��7KH\�DUH�UHFRJQL]HG�LQLWLDOO\�DW�WKHLU�IDLU�YDOXH�WUDQVDFWLRQ�YDOXH�

 [2.21]  Borrowings Costs

� � *HQHUDO�DQG�VSHFL¿F�ERUURZLQJ�FRVWV�WKDW�DUH�GLUHFWO\�DWWULEXWDEOH�WR�WKH�DFTXLVLWLRQ��FRQVWUXFWLRQ�RU�SURGXFWLRQ�
RI�D�TXDOLI\LQJ�DVVHW�DUH�FDSLWDOL]HG�GXULQJ�WKH�SHULRG�RI�WLPH�WKDW�LV�UHTXLUHG�WR�FRPSOHWH�DQG�SUHSDUH�WKH�DVVHW�
IRU�LWV�LQWHQGHG�XVH�RU�VDOH��4XDOLI\LQJ�DVVHWV�DUH�DVVHWV�WKDW�QHFHVVDULO\�WDNH�D�VXEVWDQWLDO�SHULRG�RI�WLPH�WR�
JHW�UHDG\�IRU�WKHLU�LQWHQGHG�XVH�RU�VDOH��$Q\�GLႇHUHQFH�EHWZHHQ�WKH�SURFHHGV�QHW�RI�WUDQVDFWLRQV�FRVW��DQG�WKH�
UHGHPSWLRQ�DPRXQW�LV�UHFRJQL]HG�LQ�WKH�VWDWHPHQW�RI�3UR¿W�	�/RVV�

� � ,QYHVWPHQW�LQFRPH�HDUQHG�RQ�WKH�WHPSRUDU\�LQYHVWPHQW�RI�VSHFL¿F�ERUURZLQJV�SHQGLQJ�WKHLU�H[SHQGLWXUH�RQ�
TXDOLI\LQJ�DVVHWV�LV�GHGXFWHG�IURP�WKH�ERUURZLQJ�FRVWV�HOLJLEOH�IRU�FDSLWDOL]DWLRQ�

� � %RUURZLQJ� FRVWV� DUH� UHPRYHG� IURP� WKH� %DODQFH� VKHHW� ZKHQ� WKH� REOLJDWLRQ� VSHFL¿HG� LQ� WKH� FRQWUDFW� LV�
GLVFKDUJHG��FDQFHOOHG�RU�H[SLUHG��7KH�GLႇHUHQFH�EHWZHHQ�WKH�FDUU\LQJ�DPRXQW�RI�WKH�)LQDQFLDO�OLDELOLW\�WKDW�KDV�
EHHQ�H[WLQJXLVKHG�RU� WUDQVIHUUHG� WR�DQRWKHU�SDUW\�DQG� WKH�FRQVLGHUDWLRQ�SDLG�� LQFOXGLQJ�DQ\�QRQ�FDVK�DVVHW�
WUDQVIHUUHG�RQ�OLDELOLW\�DVVXPHG�LV�UHFRJQL]HG�LQ�WKH�VWDWHPHQW�RI�3UR¿W	�/RVV�$FFRXQW�DV�RWKHU�JDLQV��ORVVHV��

  Other borrowing costs are expensed in the period in which they are incurred.

 [2.22]  Provisions, Contingent Liabilities and Contingent Assets

� � 3URYLVLRQV�IRU�OHJDO�FODLPV��GLVFRXQWV��VFKHPHV�DQG�UHWXUQV�DUH�UHFRJQL]HG�ZKHQ�WKH�&RPSDQ\�KDV�D�SUHVHQW�
OHJDO�RU�FRQVWUXFWLYH�REOLJDWLRQ�DV�D�UHVXOW�RI�SDVW�HYHQWV�� LW� LV�SUREDEOH� WKDW�DQ�RXWÀRZ�RI� UHVRXUFHV�ZLOO�EH�
UHTXLUHG�WR�VHWWOH�WKH�REOLJDWLRQ�DQG�WKH�DPRXQW�FDQ�EH�UHOLDEO\�HVWLPDWHG��3URYLVLRQV�DUH�QRW�UHFRJQL]HG�IRU�
future operating losses.

� � :KHUH�WKHUH�DUH�D�QXPEHU�RI�VLPLODU�REOLJDWLRQV��WKH�OLNHOLKRRG�WKDW�DQ�RXWÀRZ�ZLOO�EH�UHTXLUHG�LQ�VHWWOHPHQW�LV�
GHWHUPLQHG�E\�FRQVLGHULQJ�WKH�FODVV�RI�REOLJDWLRQV�DV�D�ZKROH��$�SURYLVLRQ�LV�UHFRJQL]HG�HYHQ�LI�WKH�OLNHOLKRRG�
RI�DQ�RXWÀRZ�ZLWK�UHVSHFW�WR�DQ\�RQH�LWHP�LQFOXGHG�LQ�WKH�VDPH�FODVV�RI�REOLJDWLRQV�PD\�EH�VPDOO�

  Provisions are measured at the present value of management’s best estimate of the expenditure required to 
VHWWOH�WKH�SUHVHQW�REOLJDWLRQ�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG��7KH�GLVFRXQW�UDWH�XVHG�WR�GHWHUPLQH�WKH�SUHVHQW�
YDOXH�LV�D�SUH�WD[�UDWH�WKDW�UHÀHFWV�FXUUHQW�PDUNHW�DVVHVVPHQWV�RI�WKH�WLPH�YDOXH�RI�PRQH\�DQG�WKH�ULVN�VSHFL¿F�
WR�WKH�OLDELOLW\��7KH�LQFUHDVH�LQ�WKH�SURYLVLRQ�GXH�WR�WKH�SDVVDJH�RI�WLPH�LV�UHFRJQL]HG�DV�LQWHUHVW�H[SHQVH�

� � &RQWLQJHQW�OLDELOLWLHV�DUH�SRVVLEOH�REOLJDWLRQV�WKDW�DULVH�IURP�SDVW�HYHQWV�DQG�ZKRVH�H[LVWHQFH�ZLOO�EH�FRQ¿UPHG�
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E\�WKH�RFFXUUHQFH�RU�QRQ�RFFXUUHQFH�RI�RQH�RU�PRUH�IXWXUH�HYHQWV�QRW�ZKROO\�ZLWKLQ�WKH�FRQWURO�RI�WKH�&RPSDQ\��
such obligation is disclosed as contingent liability.

� � &RQWLQJHQW�$VVHWV� DUH� SRVVLEOH� DVVHWV� WKDW� DULVH� IURP� SDVW� HYHQWV� DQG�ZKRVH� H[LVWHQFH�ZLOO� EH� FRQ¿UPHG�
RQO\�E\�RFFXUUHQFH�RU�QRQ�RFFXUUHQFH�RI�RQH�RU�PRUH�XQFHUWDLQ�IXWXUH�HYHQWV�QRW�ZKROO\�ZLWKLQ�WKH�FRQWURO�RI�
WKH�&RPSDQ\��&RQWLQJHQW�DVVHWV�DUH�GLVFORVHG� LQ�¿QDQFLDO�VWDWHPHQWV�ZKHQ� LQ�ÀRZ�RI�HFRQRPLF�EHQH¿WV� LV�
probable on the basis of judgement of management.

 >����@� (PSOR\HH�%HQH¿WV

 [2.23.1] Short Term Obligations

� � /LDELOLWLHV�IRU�ZDJHV�DQG�VDODULHV��LQFOXGLQJ�QRQ�PRQHWDU\�EHQH¿WV�WKDW�DUH�H[SHFWHG�WR�EH�VHWWOHG�ZKROO\�ZLWKLQ�
���PRQWKV�DIWHU� WKH�HQG�RI� WKH�SHULRG� LQ�ZKLFK� WKH�HPSOR\HHV� UHQGHU� WKH� UHODWHG�VHUYLFH�DUH� UHFRJQL]HG� LQ�
respect of employees’ service upto the end of the reporting period and are measured at the amounts expected 
WR�EH�SDLG�ZKHQ�WKH�OLDELOLWLHV�DUH�VHWWOHG��7KH�OLDELOLWLHV�DUH�SUHVHQWHG�DV�FXUUHQW�HPSOR\HH�EHQH¿W�REOLJDWLRQV�
in the Balance Sheet.

 >������@� 2WKHU�/RQJ�7HUP�(PSOR\HH�%HQH¿W�2EOLJDWLRQV

� � 7KH�OLDELOLWLHV�IRU�HDUQHG�OHDYH�DUH�QRW�H[SHFWHG�WR�EH�VHWWOHG�ZKROO\�ZLWKLQ����PRQWKV�DIWHU�WKH�HQG�RI�WKH�SHULRG�
LQ�ZKLFK� WKH�HPSOR\HHV�UHQGHU� WKH�UHODWHG�VHUYLFH��7KH� OLDELOLW\�RU�DVVHW� UHFRJQL]HG� LQ� WKH�EDODQFH�VKHHW� LQ�
UHVSHFW�RI�GH¿QHG�EHQH¿WV�DV�OHDYH�HQFDVKPHQW��SHQVLRQ�DQG�JUDWXLW\�SODQV�LV�WKH�SUHVHQW�YDOXH�RI�GH¿QHG�
EHQH¿W� REOLJDWLRQ� DW� WKH� HQG� RI� WKH� UHSRUWLQJ� SHULRG� OHVV� WKH� IDLU� YDOXH� RI� SODQ� DVVHWV��7KH� GH¿QHG� EHQH¿W�
REOLJDWLRQ�LV�FDOFXODWHG�E\�DFWXDULHV�XVLQJ�WKH�SURMHFWHG�XQLW�FUHGLW�PHWKRG���7KH�SUHVHQW�YDOXH�RI�GH¿QHG�EHQH¿W�
obligations is determined by discounting the same using the market yields at the end of the reporting period on 
Government Bonds, that have terms approximating to the terms of the related obligation. 

� � 1HW�LQWHUHVW�FRVW�LV�FDOFXODWHG�E\�DSSO\LQJ�WKH�GLVFRXQW�UDWH�WR�WKH�QHW�EDODQFH�RI�GH¿QHG�EHQH¿W�REOLJDWLRQ�DQG�
IDLU�YDOXH�RI�SODQ�DVVHWV�DQG�WKH�VDPH�LV�LQFOXGHG�LQ�HPSOR\HH�EHQH¿W�H[SHQVHV�LQ�WKH�VWDWHPHQW�RI�SUR¿W�DQG�
loss.

� � 5H�PHDVXUHPHQWV�DV�D�UHVXOW�RI�H[SHULHQFH�DGMXVWPHQWV�DQG�FKDQJHV�LQ�DFWXDULDO�DVVXPSWLRQV�DUH�UHFRJQL]HG�
LQ�WKH�SHULRG�LQ�ZKLFK�WKH\�RFFXU��LQ�RWKHU�FRPSUHKHQVLYH�LQFRPH��7KH\�DUH�LQFOXGHG�LQ�UHWDLQHG�HDUQLQJV�LQ�WKH�
statement of changes in equity and in the balance sheet.

� � 7KH� REOLJDWLRQV� DUH� SUHVHQWHG� DV� FXUUHQW� OLDELOLWLHV� LQ� WKH� %DODQFH� 6KHHW� LI� WKH� HQWLW\� GRHV� QRW� KDYH� DQ�
unconditional right to defer settlement for at least twelve months after the reporting period, regardless of when 
the actual settlement is expected to occur.

� � 8QDYDLOHG�PHGLFDO�EHQH¿WV�DUH�PHDVXUHG�DW�DFWXDO�FRVW�GXULQJ�D�EORFN�RI���\HDUV�

 [2.23.3] Post Employment Obligations

� � 7KH�&RPSDQ\�RSHUDWHV�WKH�IROORZLQJ�SRVW�HPSOR\PHQW�VFKHPHV��

� � >D@��'H¿QHG�EHQH¿W�SODQ�ZKLFK�LV�*UDWXLW\�

� � >E@� �'H¿QHG�FRQWULEXWLRQ�SODQ�ZKLFK� LV�3URYLGHQW�)XQG�RQO\��7KH�2UJDQL]DWLRQ�SD\�SURYLGHQW� IXQG�WR�SXEOLFO\�
administered provident fund as per local regulations and apart from the contribution the Company has no further 
SD\PHQW�REOLJDWLRQ�DQG�WKH�FRQWULEXWLRQ�DUH�UHFRJQL]HG�DV�HPSOR\HH�EHQH¿W�H[SHQVH�ZKHQ�WKH\�DUH�GXH�

� � >F@�2QH�WLPH�PHGLFDO�EHQH¿WV�DUH�PHDVXUHG�DW�DFWXDO�FRVW�

 [2.24]  Dividends

� � 'LYLGHQGV�DQG�LQWHULP�GLYLGHQGV�SD\DEOH�WR�WKH�&RPSDQ\¶V�VKDUHKROGHUV�DUH�UHFRJQL]HG�DV�FKDQJH�LQ�HTXLW\�LQ�
the period in which they are approved by the Company’s shareholders and the Board of Directors respectively.

 [2.25] Earnings per Share

 [2.25.1] Basic Earnings per share
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  Basic earnings per share is calculated by dividing:

� � �7KH�SUR¿W�ORVV�DWWULEXWDEOH�WR�RZQHUV�RI�WKH�&RPSDQ\�

� � �%\�WKH�ZHLJKWHG�DYHUDJH�QXPEHU�RI�HTXLW\�VKDUHV�RXWVWDQGLQJ�GXULQJ�WKH�¿QDQFLDO�\HDU�

 [2.25.2] Diluted Earnings per Share

� � 'LOXWHG�HDUQLQJV�SHU�VKDUH�DGMXVWV�WKH�¿JXUHV�XVHG�LQ�WKH�GHWHUPLQDWLRQ�RI�EDVLF�HDUQLQJV�SHU�VKDUH�WR�WDNH�LQWR�
account :

� � �7KH� DIWHU� LQFRPH� WD[� HႇHFW� RI� LQWHUHVW� DQG� RWKHU� ¿QDQFLQJ� FRVWV� DVVRFLDWHG�ZLWK� GLOXWLYH� SRWHQWLDO� HTXLW\�
shares, and

� � �7KH�ZHLJKWHG�DYHUDJH�QXPEHU�RI�DGGLWLRQDO�HTXLW\�VKDUHV�WKDW�ZRXOG�KDYH�EHHQ�RXWVWDQGLQJ�DVVXPLQJ�WKH�
conversion of all dilutive potential equity shares.

 [2.26] Financial Liabilities

� � )LQDQFLDO� OLDELOLWLHV� RI� WKH� &RPSDQ\� DUH� FRQWUDFWXDO� REOLJDWLRQ� WR� GHOLYHU� FDVK� RU� DQRWKHU� ¿QDQFLDO� DVVHW� WR�
DQRWKHU�HQWLW\�RU�WR�H[FKDQJH�¿QDQFLDO�DVVHWV�RU�¿QDQFLDO�OLDELOLWLHV�ZLWK�DQRWKHU�HQWLW\�XQGHU�FRQGLWLRQV�WKDW�DUH�
potentially unfavorable to the Company.

� � 7KH�&RPSDQ\¶V�¿QDQFLDO�OLDELOLWLHV�LQFOXGH�ORDQV�DQG�ERUURZLQJV��WUDGH�DQG�RWKHU�SD\DEOHV�

  >D@�&ODVVL¿FDWLRQ��LQLWLDO�UHFRJQLWLRQ�DQG�PHDVXUHPHQW

� � )LQDQFLDO�OLDELOLWLHV�DUH�UHFRJQL]HG�LQLWLDOO\�DW�IDLU�YDOXH�PLQXV�WUDQVDFWLRQV�FRVWV�DQG�VXEVHTXHQWO\�PHDVXUHG�
DW�DPRUWL]HG�FRVW��$Q\�GLႇHUHQFH�EHWZHHQ�WKH�SURFHHGV��QHW�RI�WUDQVDFWLRQ�FRVWV��DQG�WKH�IDLU�YDOXH�DW�LQLWLDO�
UHFRJQLWLRQ�LV�UHFRJQL]HG�LQ�WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV�RU�LQ�WKH�FDUU\LQJ�DPRXQW�RI�DQ�DVVHW�LI�DQRWKHU�
VWDQGDUG�SHUPLWV�VXFK�LQFOXVLRQ��RYHU�WKH�SHULRG�RI�WKH�ERUURZLQJV�XVLQJ�WKH�HႇHFWLYH�UDWH�RI�LQWHUHVW�

� � %RUURZLQJV�DUH�FODVVL¿HG�DV�FXUUHQW�OLDELOLWLHV�XQOHVV�WKH�&RPSDQ\�KDV�DQ�XQFRQGLWLRQDO�ULJKW�WR�GHIHU�VHWWOHPHQW�
of the liability for at least 12 months after the reporting period.

  [b] Subsequent measurement

� � $IWHU�LQLWLDO�UHFRJQLWLRQ��¿QDQFLDO�OLDELOLWLHV�DUH�VXEVHTXHQWO\�PHDVXUHG�DW�DPRUWL]HG�FRVW�XVLQJ�WKH�(,5��(ႇHFWLYH�
,QWHUHVW�5DWH��PHWKRG��*DLQV�DQG�ORVVHV�DUH�UHFRJQL]HG�LQ�WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV�RU�LQ�WKH�FDUU\LQJ�
DPRXQW�RI�DQ�DVVHW� LI�DQRWKHU�VWDQGDUG�SHUPLWV�VXFK�LQFOXVLRQ��ZKHQ�WKH�OLDELOLWLHV�DUH�GHUHFRJQL]HG�DV�ZHOO�
WKURXJK�WKH�(,5�DPRUWL]DWLRQ�SURFHVV�

� � $PRUWL]HG�FRVW�LV�FDOFXODWHG�E\�WDNLQJ�LQWR�DFFRXQW�DQ\�GLVFRXQW�RU�SUHPLXP�RQ�DFTXLVLWLRQ�DQG�IHHV�RU�FRVWV�
WKDW�DUH�DQ�LQWHJUDO�SDUW�RI�WKH�(,5�7KH�(,5�DPRUWL]DWLRQ�LV�LQFOXGHG�DV�¿QDQFH�FRVWV�LQ�WKH�6WDWHPHQW�RI�3UR¿W�
and Loss.

  [c]  Derecognition

� � $�¿QDQFLDO�OLDELOLW\�LV�GHUHFRJQL]HG�ZKHQ�WKH�REOLJDWLRQ�XQGHU�WKH�OLDELOLW\�LV�GLVFKDUJHG�RU�FDQFHOOHG�RU�H[SLUHG��
:KHQ�DQ�H[LVWLQJ�¿QDQFLDO�OLDELOLW\�LV�UHSODFHG�E\�DQRWKHU�IURP�WKH�VDPH�OHQGHU�RQ�VXEVWDQWLDOO\�GLႇHUHQW�WHUPV��
RU�WKH�WHUPV�RI�DQ�H[LVWLQJ�OLDELOLW\�DUH�VXEVWDQWLDOO\�PRGL¿HG��VXFK�DQ�H[FKDQJH�RU�PRGL¿FDWLRQ�LV�WUHDWHG�DV�
WKH�GHUHFRJQLWLRQ�RI�WKH�RULJLQDO�OLDELOLW\�DQG�WKH�UHFRJQLWLRQ�RI�D�QHZ�OLDELOLW\��7KH�GLႇHUHQFH�LQ�WKH�UHVSHFWLYH�
FDUU\LQJ�DPRXQWV�LV�UHFRJQL]HG�LQ�WKH�6WDWHPHQW�RI�3UR¿W�DQG�/RVV�

 [2.27] Fair Value Measurement

  Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. Normally at initial recognition, the transaction price is 
the best evidence of fair value.

� � +RZHYHU��ZKHQ� WKH�&RPSDQ\�GHWHUPLQHV� WKDW� WUDQVDFWLRQ�SULFH�GRHV�QRW� UHSUHVHQW� WKH� IDLU� YDOXH�� LW� XVHV�
LQWHU�DOLD� YDOXDWLRQ� WHFKQLTXHV� WKDW�DUH�DSSURSULDWH� LQ� WKH�FLUFXPVWDQFHV�DQG� IRU�ZKLFK�VXႈFLHQW�GDWD�DUH�
DYDLODEOH�WR�PHDVXUH�IDLU�YDOXH��PD[LPL]LQJ�WKH�XVH�RI�UHOHYDQW�REVHUYDEOH�LQSXWV�DQG�PLQLPL]LQJ�WKH�XVH�RI�
unobservable inputs.
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� � $OO� ¿QDQFLDO� DVVHWV� DQG� ¿QDQFLDO� OLDELOLWLHV� IRU� ZKLFK� IDLU� YDOXH� LV� PHDVXUHG� RU� GLVFORVHG� LQ� WKH� ¿QDQFLDO�
VWDWHPHQWV�DUH�FDWHJRUL]HG�ZLWKLQ�WKH�IDLU�YDOXH�KLHUDUFK\��7KLV�FDWHJRUL]DWLRQ�LV�EDVHG�RQ�WKH�ORZHVW�OHYHO�
LQSXW�WKDW�LV�VLJQL¿FDQW�WR�WKH�IDLU�YDOXH�PHDVXUHPHQW�DV�D�ZKROH��

� � �/HYHO��� ±� 4XRWHG��XQDGMXVWHG��PDUNHW�SULFHV�LQ�DFWLYH�PDUNHWV�IRU�LGHQWLFDO�DVVHWV�RU�OLDELOLWLHV�

� � �/HYHO��� ±� 9DOXDWLRQ� WHFKQLTXHV� IRU� ZKLFK� WKH� ORZHVW� OHYHO� LQSXW� WKDW� LV� VLJQL¿FDQW� WR� WKH� IDLU� YDOXH�
measurement in directly or indirectly observable.

� � �/HYHO��� ±� 9DOXDWLRQ� WHFKQLTXHV� IRU� ZKLFK� WKH� ORZHVW� OHYHO� LQSXW� WKDW� LV� VLJQL¿FDQW� WR� WKH� IDLU� YDOXH�
measurement in unobservable.

� � )RU�¿QDQFLDO�DVVHWV�DQG�¿QDQFLDO�OLDELOLWLHV�WKDW�DUH�UHFRJQL]HG�DW�IDLU�YDOXH�RQ�D�UHFXUULQJ�EDVLV��WKH�&RPSDQ\�
GHWHUPLQHV�ZKHWKHU�WUDQVIHUV�KDYH�RFFXUUHG�EHWZHHQ�OHYHOV�LQ�WKH�KLHUDUFK\�E\�UH�DVVHVVLQJ�FDWHJRUL]DWLRQ�
at the end of each reporting period.

 [2.28] Financial Risk Management
� � 7KH�HQWLW\¶V�DFWLYLWLHV�H[SRVH�LW�WR�PDUNHW�ULVN��OLTXLGLW\�ULVN�DQG�FUHGLW�ULVN��,Q�RUGHU�WR�PLQLPL]H�HႇHFWV�RI�WKH�

DERYH��YDULRXV�DUUDQJHPHQWV�DUH�HQWHUHG�LQWR�E\�WKH�HQWLW\��7KH�IROORZLQJ�WDEOH�H[SODLQV�WKH�VRXUFHV�RI�ULVN�
DQG�KRZ�WKH�HQWLW\�PDQDJHV�WKH�ULVN�LQ�LWV�¿QDQFLDO�VWDWHPHQWV�

5LVN Exposure arising 
from

Measurement Management

&UHGLW�5LVN Cash and cash equivalents, trade 
UHFHLYDEOHV��¿QDQFLDO�DVVHWV�PHDVXUHG�
DW�DPRUWL]HG�FRVW

Ageing analysis, 
Credit analysis

Credit limits and 
letters of credit

/LTXLGLW\�5LVN Borrowings and other liabilities Cash Flow forecasts Credit facilities
0DUNHW�5LVN�±�IRUHLJQ�
exchange

5HFRJQL]HG�¿QDQFLDO�DVVHWV�DQG�
OLDELOLWLHV�QRW�GHQRPLQDWHG�LQ�,15

Cash Flow forecasts Monitoring of currency 
movement.

0DUNHW�5LVN�±�LQWHUHVW�UDWH /RQJ�7HUP�%RUURZLQJV�/LDELOLWLHV ... Monitoring of interest 
rate movements

0DUNHW�5LVN�±�VHFXULW\�
prices

Investment in Securities ... Portfolio Management

  [A]  Credit Risk
� � &UHGLW�ULVN�DULVHV�IURP�FDVK�DQG�FDVK�HTXLYDOHQWV��LQYHVWPHQW�FDUULHG�DW�DPRUWL]HG�FRVW��GHSRVLW�ZLWK�EDQNV�

DQG�¿QDQFLQJ�LQVWLWXWLRQV�DV�ZHOO�DV�FUHGLW�H[SRVXUH�WR�FXVWRPHU�DQG�RWKHU�SDUWLHV�

� � )RU� EDQNV� DQG� ¿QDQFLDO� LQVWLWXWLRQV�� RQO\� KLJK� UDWHG� EDQNV�LQVWLWXWLRQV� DUH� DFFHSWHG�� )RU� RWKHU� ¿QDQFLDO�
DVVHWV��WKH�HQWLW\�DVVHVVHV�DQG�PDQDJHV�FUHGLW�ULVN�EDVHG�RQ�LQWHUQDO�FUHGLW�HYDOXDWLRQ��,W�PRQLWRUV�SDUW\�ZLVH�
H[SRVXUH�DQG�EDVHG�RQ�HYDOXDWLRQ�FUHGLW�UDWLQJ�LV�DOORWWHG�IRU�HDFK�SDUW\��7KHUHDIWHU�D�FUHGLW�OLPLW�LV�DVVLJQHG�
to each party depending on the solvency of the said party.

� � 7KH�HQWLW\�FRQVLGHUV�WKH�SUREDELOLW\�RI�GHIDXOW�RQ�RQJRLQJ�EDVLV�DQG�DW�HDFK�UHSRUWLQJ�SHULRG�

� � 0LFUR�HFRQRPLF�LQIRUPDWLRQ�LV�LQFRUSRUDWHG�DV�SDUW�RI�LQWHUQDO�UDWLQJ�PRGHO�

� � ,Q�JHQHUDO��LW�LV�SUHVXPHG�WKDW�FUHGLW�ULVN�KDV�VLJQL¿FDQWO\�LQFUHDVHG�VLQFH�LQLWLDO�UHFRJQLWLRQ�LI�WKH�SD\PHQWV�
are more than 60 days past due.

� � 5HFRQFLOLDWLRQ�RI�SURYLVLRQV�IRU�GRXEWIXO�DVVHWV�KDV�EHHQ�SURYLGHG�DV�XQGHU��
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       Rs (In Lakhs)
Particulars Amount

Provision for doubtful debts as on 01.04.2021 5425.71
&KDUJHV�GXULQJ�������� 125.92
:ULWWHQ�%DFN�GXULQJ�������� 5468.00
Provision for doubtful debts as on 31.03.2022 83.63
&KDUJHV�GXULQJ�������� 769.08

Provision for doubtful debts as on 31.03.2022 852.71

  [B]  Liquidity Risk

� � 3UXGHQW�ULVN�OLTXLGLW\�PDQDJHPHQW�LPSOLHV�PDLQWDLQLQJ�VXႈFLHQW�FDVK�DQG�FDVK�HTXLYDOHQWV�DQG�WKH�DYDLODELOLW\�
of committed credit facilities to meet obligations when due.

� � 0DQDJHPHQW�PRQLWRUV�UROOLQJ�IRUHFDVWV�RI�WKH�JURXS¶V�OLTXLGLW\�SRVLWLRQ�RQ�WKH�EDVLV�RI�H[SHFWHG�FDVK�ÀRZ��7KH�
entity has accessed the following drawn borrowing facilities at the end of the reporting period : 

Rs (In Lakhs)
Particulars As at 31.03.2023 As at 31.03.2022

Bank Overdraft 8872.08 6689.82

Letter of Credit 2070.37 1359.94

Bank Guarantee 1717.96   1596.94

7KH�IROORZLQJ�WDEOH�JLYHV�WKH�FRQWUDFWXDO�GLVFRXQWHG�FDVK�ÀRZV�IDOOLQJ�GXH�ZLWKLQ�WKH�QH[W�����WZHOYH��
months.

  0DWXULW\�RI�¿QDQFLDO�OLDELOLWLHV�DV�DW�����������

Rs (In Lakhs)
Contractual maturities Upto 1 year Between 1 

to 3 year
Above 3 

year
Total

7UDGH�SD\DEOHV 9325.40 99.18 968.85 10393.44

2WKHU�¿QDQFLDO�OLDELOLWLHV 6325.73 � � 6325.73

� � 0DWXULW\�RI�¿QDQFLDO�OLDELOLWLHV�DV�DW�����������

Rs (In Lakhs)
Contractual maturities Upto 1 

year
Below 2 
& 3 year

Above 3 
year

Total

7UDGH�SD\DEOHV 4595.62 407.72 935.01 5938.35

2WKHU�¿QDQFLDO�OLDELOLWLHV 5707.09 � � 5707.09
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[C]  MarketRisk 

Particulars $V�DW���ႋ�0DUFK��
2023

$V�DW���ႋ�0DUFK��
2022

Financial Assets
7UDGH�5HFHLYDEOH�LQ�IRUHLJQ�FXUUHQF\��LI�DQ\ � �
Financial Liabilities
7UDGH�3D\DEOHV�LQ�IRUHLJQ�Q�FXUUHQF\��LI�DQ\ � �

 [2.29] Capital Management

  [A]  Risk Management

� � �������7KH�HQWLW\¶V�REMHFWLYHV�ZKHQ�PDQDJLQJ�FDSLWDO�DUH�WR�

� � � >D@�6DIHJXDUG�WKHLU�DELOLW\�WR�FRQWLQXH�DV�D�JRLQJ�FRQFHUQ�

� � � >E@�0DLQWDLQ�DQ�RSWLPDO�FDSLWDO�VWUXFWXUH�VR�DV�WR�UHGXFH�WKH�FRVW�RI�FDSLWDO�

  [B]  Dividends

� � >�@���'LYLGHQGV�UHFRJQL]HG�IRU�WKH�\HDU�HQG�UHYLHZ��� ��������������Rs(InLakhs)

Particulars Year ended 31.03.2023 Year ended 31.03.2022

Final Dividend Nil �

Interim Dividend Nil Nil

� � >�@��'LYLGHQGV�QRW�UHFRJQL]HG�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG�LQ�OLQH�ZLWK�,QG�$6�

  [2.30]   Assets ple dged as Security

� � 7KH�FDUU\LQJ�DPRXQWV�RI�DVVHWV�SOHGJHG�DV�VHFXULW\�IRU�ERUURZLQJV�DUH�

Assets Pledged as Security         Rs (In Lakhs)
Particulars $V�DW���ႋ�0DUFK��

2022
$V�DW���ႋ�0DUFK��

2022

Financial Assets � �

7UDGH�UHFHLYDEOHV 8151.75 7964.69

1RQ�¿QDQFLDO�$VVHWV � �

Inventories 4529.84 4964.74
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 In Rs. Lakhs 

Note No.  As at March 31, 2023  As at March 31, 2022 
Non-current assets
(a)  Property, Plant and Equipment 3 14181.75  11,159.97 
�E��&DSLWDO�ZRUN�LQ�SURJUHVV� 3 9356.03  8,224.61 
(c)  Intangible Assets 3 10.28  8.28 
(d)  Financial Assets 

�L����,QYHႋPHQW 4 20107.82  19,505.39 
(ii)  Others 5 74.19  163.33 

�H��,QFRPH�7D[�$VVHWV��QHW� 6 1599.07  1,778.91 
�I����2WKHU�QRQ�FXUUHQW�DVVHWV� 7 442.06  442.06 
Total Non - Current Assets 45771.20  41,282.54 
Current assets 
(a) Inventories 8 5316.00  4,964.74 
(b) Financial Assets 

�L����,QYHႋPHQW 9 0.35  153.65 
�LL���7UDGH�5HFHLYDEOHV 10 11815.22  7,964.69 
(iii) Cash and cash equivalents 11 1290.01  915.01 
(iv) Other Bank Balances 12 3667.45  2,290.06 
(v) Loans 13 0.44  0.44 
�YL��2WKHU�¿QDQFLDO�DVVHWV 14 2256.80  2,385.55 

(c) Other current assets 15 4047.24  3,090.18 
(d) Assets held for disposal 16 0.04  739.87 
Total Current Assets 28393.56  22,504.18 
Total Assets 74164.76  63,786.72 
EQUITY AND LIABILITIES
Equity 
(a) Equity Share Capital 17 9779.02  9,779.02 
(b) Other Equity 18 28714.96  27,628.35 
Total equity  38,493.98  37,407.37 
LIABILITIES 
Non-current liabilities
(a) Financial Liabilities

(i) Borrowings 19 586.11  682.74 
�LL�2WKHU�¿QDQFLDO�OLDELOLWLHV 20 47.71  28.80 

(b) Provisions 21 3341.41  2,638.16 
�F��2WKHU�QRQ�FXUUHQW�OLDELOLWLHV 22 702.78  734.52 
�G��'HIHUUHG�7D[�/LDELOLW\ 2159.30 2047.84
Total non-current liabilities  6,837.31  6,132.06 
Current liabilities
(a) Financial Liabilities

(i)   Borrowings 23 9400.90  6,009.45 
�LL���7UDGH�DQG�RWKHU�SD\DEOHV 24 10393.44  5,938.35 
�LLL��2WKHU�¿QDQFLDO�OLDELOLWLHV 25 6325.73  5,707.32 

(b) Other current liabilities 26 1458.95  1,256.03 
(c) Provisions 27 1254.45  1,336.13 
Total Current Liabilities  28,833.47  20,247.29 
Total liabilities  35,670.78  26,379.35 
Total Equity & Liabilities  74,164.76  63,786.72 

For S.K Basu & Co. For Andrew Yule & Company Limited
Chartered Accountants
F.No.: 301026E
S.Basu
Partner (M.No.: 053225)
3ODFH���.RONDWD
Date  : 29th May 2023
8',1���������%*=+43����

 SUCHARITA DAS
Company Secretary

SHRI R.S.MANKU
Director (Planning) And Addl. 
Charge Of Director Finance

DIN: 09706881

SHRI SANJOY BHATTACHARYA
Chairman & Managing Director

DIN :07674268



ANDREW YULE & COMPANY LIMITED

( 201 )

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 [AS PER IND AS]CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH 2023
Rs in Lakhs

Particulars Year ended
Note No. 31st March 2023 31st March 2022

I 5HYHQXH�IURP�RSHUDWLRQV  28 37,403.60  41,439.28 
II Other Income  29 3,175.27  5,658.86 
III Total Income (I + II)  40,578.87  47,098.14 
IV EXPENSES

(a)  Cost of Materials consumed  30 13,213.44  9,489.18 
(b)  Changes in Changes of inventories of Finished Goods, Work In Progress  31  (720.20)  (103.23)
�F���(PSOR\HH�EHQH¿W�H[SHQVH  32 18,113.05  17,918.37 
(d)  Excise Duty
(e)  Depreciation and amortisation expense  33 644.74  645.59 
(f)  Finance costs
(g) Other expenses

 34 999.45  797.19 
 35 7,431.16  14,977.75 

Total Expenses (IV)  39,681.64  43,724.86 
V 3UR¿W�EHIRUH�H[FHSWLRQDO�LWHPV�DQG�WD[��,,,���,9�  897.23  3,373.36 
VI Exceptional Items  36  -    2,265.94 
VII 3UR¿W�DIWHU�H[FHSWLRQDO�LWHPV�DQG�EHIRUH�7D[��9�9,�  897.23  1,107.42 
VIII Tax Expense

(1)  Current tax  540.00  288.25 
�����:HDOWK�7D[ �����
(2)  Deferred tax  240.76  919.81 
Total tax expense  780.76  1,208.06 

IX 3UR¿W�IRU�WKH�SHULRG�IURP�FRQWLQXLQJ�RSHUDWLRQ�9,,���9,,,�  116.47  (100.64)
X 3UR¿W��/RVV��IURP�GLVFRQWLQXHG�RSHUDWLRQV  37  -    7.01 
XI Tax Expense  of discontinued Operations  -    1.82 
XII 3UR¿W��/RVV��IURP�GLVFRQWLQXHG�RSHUDWLRQV�DIWHU�7D[  -    5.19 
XIII 3UR¿W���/RVV��IRU�WKH�SHULRG��,;�;,,�  116.47  (95.45)
XIV *URXS�6KDUH�RI�3UR¿W���/RVV�  1,148.00  (438.84)
XV 7RWDO�3UR¿W�IRU�WKH�3HULRG��;,,,�;,9�  1,264.47  (534.29)

Other Comprehensive Income
�����5HPHDVXUHPHQW�RI�,QYHVWPHQWV  0.29  3.87 
(2)  Adjustment of actuarial gains/ losses  (314.15)  158.07 
/HVV��&XUUHQW�7D[ �����  42.60 
/HVV��'HIHUUHG�7D[  (129.30)  46.04 

XVI Total Other Comprehensive Income for the period  (184.56)  73.30 
XVII "Total Comprehensive Income for the period (XV + XVI)"  1,079.90  (460.99)
XVIII Earnings per equity share for continuing Operations (Face value Rs. 2 each):

(1)  Basic  0.26  (0.11)
(2)  Diluted  0.26  (0.11)

XIX Earnings per equity share for Discontinuing Operations (Face value Rs. 2 each):
(1)  Basic ����� �
(2)  Diluted ����� �

XX Earnings per equity share for Continuing and Discontinuing Operations 
(Face value Rs. 2 each): 
(1)  Basic  0.26  (0.11)
(2)  Diluted  0.26  (0.11)

For S.K Basu & Co. For Andrew Yule & Company Limited
Chartered Accountants
F.No.: 301026E
S.Basu
Partner (M.No.: 053225)
3ODFH���.RONDWD
Date  : 29th May 2023
8',1���������%*=+43����

 SUCHARITA DAS
Company Secretary

SHRI R.S.MANKU
Director (Planning) And Addl. 
Charge Of Director Finance

DIN: 09706881

SHRI SANJOY BHATTACHARYA
Chairman & Managing Director

DIN :07674268
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 Rs in Lacs
 Year ended 31st March,2023  Year ended 31st March,2022 

(A)CASH FLOW FROM OPERATING ACTIVITIES :
1HW�3UR¿W�EHIRUH�7D[�DQG�H[WUDRUGLQDU\�LWHPV  897.23  1,114.43 
Adjustments for :
Depreciation/Impairment of Assets  644.27  644.90 
Amortisation of Intangible Assets  0.47  0.69 
Interest expense  857.55  627.83 
�3UR¿W��/RVV�RQ�6DOH�RI�)L[HG�$VVHWV  (41.87)  (1.73)
�3UR¿W��/RVV�RQ�6DOH�RI�,QYHVWPHQWV  (14.29)  (252.56)
3UR¿W��/RVV�RQ�6DOH�RI�,QYHQWRULHV���'LVFRQWLQXHG�2SHUDWLRQV  (65.71)
Gain on Acquisition of Land by Government  (101.28)
Interest Income  (135.19)  (152.42)
Dividend Income  (1,934.62)  (3,701.92)
3URYLVLRQ�QR�ORQJHU�5HTXLUHG�:ULWWHQ�EDFN  (92.37)  (7,573.50)
Liabilities no longer required written back  (298.73)  (1,062.60)
Deferred income on Capital Subsidy  (7.57)  (9.66)
Loss on sale ofFixed Assets  0.56 
*DLQ�RQ�5HPHDVXUHPHQW�RI�,QYHVWPHQWV  (15.82)  (47.65)
Excess provision for YASF written back
'LPXQLWLRQ�LQ�YDOXH�RI�1RQ�7UDGH�,QYHVWPHQWV
3URYLVLRQ�IRU�7'6�5HFRYHUDEOH
Provision for Doubtful Debts  404.17  125.92 
Provision for Doubtful Loans, Advances and Deposits  147.72  68.47 
3URYLVLRQ�IRU�([FHSWLRQDO�,WHP�3URY�IRU�6WRFN�2EVROHVFHQFH �����  413.38 
,QFUHDVH�LQ�*URXS�6KDUH�RI�3UR¿W�RI�$VVRFLDWHV  1,148.00  (438.84)
Provision for Stock/Stores Obsolence  27.62  3.29 
Provision for Capital WIP  16.76 
3UR¿W�RQ�6DOH�RI�,QYHVWPHQWV��2&,  (0.66)
Acturial Gains and Losses  (314.15)  (158.07)
Adjustment against OCI
5HPHDVXUHPHQW�RI�,QYHVWPHQWV  0.29  (3.87)
&KDQJHV�LQ�'HIHUUHG�7D[  (111.46)  (965.84)
(ႇHFW�RQ�0HUJHU�RI�6XEVLGLDU\�+RRJKO\�3ULQWLQJ�&RPSDQ\�/LPLWHG�  (6.27)

 163.30  (12,540.06)
2SHUDWLQJ�SUR¿W�EHIRUH�FKDQJHV�LQ�DPRXQW�RI�&XUUHQW�/LDELOLWLHV�DQG�
Current Assets  1,060.53  (11,425.63)

Adjustment for
Changes in Current Assets  (4,337.63)  (2,493.03)
Inventories  (378.88)  (724.73)
Changes in Current Liabilities  9,088.74  8,322.01 

 4,372.23  5,104.25 
Cash Generated from Operations  5,432.76  (6,321.38)
7D[�SDLG ����� �����
NET CASH FROM OPERATING ACTIVITIES (A)  5,432.76  (6,321.38)
(B) CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets  (3,524.90)  (1,536.88)
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 Rs in Lacs
 Year ended 31st March,2023  Year ended 31st March,2022 

Changes in Capital Work in Progress  (1,131.89)  (718.13)
Non Current Asset held for Sale  46.43 
Purchase of Investments  (572.88)
Changes in Non Current asset  268.98  (361.64)
Disposal of Investments  1,047.51 
'LYLGHQG�5HFHLYHG  1,934.62  3,701.92 
,QWHUHVW�5HFHLYHG  135.19  152.42 
NET CASH FROM INVESTING ACTIVITIES (B)  (2,890.88)  2,331.63 
[C]  CASH FLOW FROM FINANCING ACTIVITIES :
Interest Paid  (857.55)  (627.83)
Dividend Paid
6KRUW�7HUP�%RUURZLQJV��5HSDLG��7DNHQ�DQG�RWKHU�¿QDQFLDO�OLDELOLWLHV
/RQJ�7HUP�%RUURZLQJV��5HSDLG��7DNHQ  68.06  1,007.38 
NET CASH USED IN FINANCING ACTIVITIES [C]  (789.49)  379.56 
1HW�,QFUHDVH��'HFUHDVH��LQ�&DVK�DQG�&DVK�(TXLYDOHQWV�>$�%�&@  1,752.39  (3,610.19)
&$6+�$1'�&$6+�(48,9$/(176��2SHQLQJ�%DODQFH�  3,205.07  6,815.25 
&$6+�$1'�&$6+�(48,9$/(176��&ORVLQJ�%DODQFH�  4,957.46  3,205.07 
>�@��7KH�DERYH�&DVK�)ORZ�6WDWHPHQW�KDV�EHHQ�SUHSDUHG�XQGHU�³,QGLUHFW
0HWKRG´�DV�VHW�RXW�LQ�WKH�$FFRXQWLQJ�6WDQGDUG���RQ�&DVK�)ORZ
6WDWHPHQW�QRWL¿HG�E\�WKH�&RPSDQLHV��$FFRXQWLQJ�6WDQGDUG��5XOHV�����
>�@��&DVK�DQG�&DVK�(TXLYDOHQWV�LQFOXGH��  As at 31st March, 2023  As at 31st March, 2022 
%DODQFH�ZLWK�%DQNV��5HIHU�1RWH�EHORZ�  1,280.82  747.74 
&KHTXHV�LQ�+DQG
&DVK�LQ�+DQG  9.19  37.27 
Postage and Stamps in hand
5HPLWWDQFH�LQ�7UDQVLW
Deposit with Bank maturing within 3 months
Margin Money with Bank maturing within 3 months
Deposit with Bank maturing after 3 months  130.00 
Deposit Acount Margin  3,667.46  2,290.06 

 4,957.46  3,205.07 
>D@��LQFOXGHV�C������ODNKV�DWWDFKHG�E\�3URYLGHQW�)XQG�$XWKRULW\
>E@��3UHYLRXV�\HDU¶V�¿JXUHV�KDYH�EHHQ�UHJURXSHG�UHDUUDQJHG�ZKHUHYHU�QHFHVVDU\

For S.K Basu & Co. For Andrew Yule & Company Limited
Chartered Accountants
F.No.: 301026E
S.Basu
Partner (M.No.: 053225)
3ODFH���.RONDWD
Date  : 29th May 2023
8',1���������%*=+43����

 SUCHARITA DAS
Company Secretary

SHRI R.S.MANKU
Director (Planning) And Addl. 
Charge Of Director Finance

DIN: 09706881

SHRI SANJOY BHATTACHARYA
Chairman & Managing Director

DIN :07674268

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2023
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For S.K Basu & Co. For Andrew Yule & Company Limited
Chartered Accountants
F.No.: 301026E
S.Basu
Partner (M.No.: 053225)
3ODFH���.RONDWD
Date  : 29th May 2023
8',1���������%*=+43����

 SUCHARITA DAS
Company Secretary

SHRI R.S.MANKU
Director (Planning) And Addl. 
Charge Of Director Finance

DIN: 09706881

SHRI SANJOY BHATTACHARYA
Chairman & Managing Director

DIN :07674268

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Rs in Lakhs

Particulars  Reserves and Surplus Other Comprehensive Income 
(net of Tax) Total

Capital 
Reserve

Securities 
Premium 
Reserve

Retained 
Earnings

 Equity Instruments 
through other 

comprehensive 
income 

 Other items 
of Other 

Comprehensive 
Income 

Balance at 1 April 2022 406.76 2741.75 24536.57  (677.00)  620.28 27628.36

Additions during the year ����� ����� �

7UDQVIHUV �

3UR¿W�IRU�WKH�\HDU  1,264.47  0.29  (184.85)  1,079.90 

Adjustment  in P/L �����  6.70  6.70 

�

2WKHU�FRPSUHKHQVLYH�LQFRPH��QHW�RI�7D[HV� � �

Total comprehensive income for the year � � � �

Balance at 31st March 2023 406.76 2741.75 25801.04  (670.01)  435.43 28714.96
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NOTE-3 In Rs Lakhs

Land

 Bearer 
Plants 
(refer 

note 2) 

�/HDVH�
hold

 Land 
Indas 
116 

�%XLOG�
ings 

�5RDGV�
and 

Culverts 

 Plant and 
Machinery 

�'UDZ�
ings, 

Designs 
and 

7UDFLQJV�

 Electrical 
,QႋDOOD�

tions 

 Water 
,QႋDOOD�

tion 

�)XUQL�
ture 
and 

Fixtures 

�2ႈFH�
(TXLS�
ment 

�9HKLFOHV�
 Fenc
�LQJ�

 
&RPSX�

ters 
�7RWDO�

Capital 
ZRUN�
LQ�SURJ�

ress 
 (refer 
note 3)

�,QWDQ�
gible 

Assets 

Gross carrying 
amount  175.38  7,382.76  5.50 

 
5,002.90 

 95.96  7,027.59  40.64  1,320.65  957.16  227.90  182.30 
 

1,057.62 
 

283.59 
 317.28  24,077.23  8,225.87  110.85 

'HHPHG�FRႋ�DV�DW�
1 April 2022  175.38  7,382.76  5.50 

 
5,002.90 

 95.96  7,027.59  40.64  1,320.65  957.16  227.90  182.30 
 

1,057.62 
 

283.59 
 317.28  24,077.23  8,225.87  110.85 

Additions �����  2,911.75  3.66  98.56 �����  61.36 �����  0.12 �����  4.02  4.63  28.39 �����  20.24  3,132.72  4,162.77  2.78 

Disposals ����� ����� ����� ����� �����  (30.67) ����� ����� ����� �����  (0.12)  (21.91) �����  (0.49)  (53.20)
 

(3,031.35)
�����

$GMXႋPHQW ����� ����� ����� ����� ����� ����� ����� ����� �����  2.50 ����� ����� �����  3.75  6.25 ����� �����
$GMXႋPHQW�IRU�
5HFODVVL¿FDWLRQ ����� ����� �����  (117.84)  (0.22)  (20.56) �����  0.02 �����  (2.93)  (1.62) ����� �����  (8.19)  (151.34)  (0.64)

Closing gross 
carrying amount as 
on 31.03.2023

 175.38 
 

10,294.51 
 9.16 

 
4,983.62 

 95.74  7,037.71  40.64  1,320.79  957.16  231.49  185.18 
 

1,064.10 
 

283.59 
 332.58  27,011.66  9,357.30  112.99 

����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����
Accumulated 
depreciation as at 
1 April 2022

�����  584.10  2.92 
 

2,724.13 
 83.38  5,286.25  24.79  949.58  646.80  199.91  154.57  928.07 

 
268.80 

 295.06  11,185.19 �����  101.94 

Impairment as at 1 
April 2022

����� ����� �����  5.78 �����  62.97  15.85 ����� �����  0.01 ����� ����� ����� �����  84.61  1.25 �����

Disposals ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����  (20.81) ����� �����  (20.81) ����� �����
Opening 
accumulated 
depreciation after 
impairment 

�����  584.10  2.92 
 

2,729.91 
 83.38  5,349.22  40.64  949.58  646.80  199.93  154.57  907.26 

 
268.80 

 295.06  12,212.18  1.25  101.94 

Addition ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����
Deletion ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����
$GMXႋPHQW ����� ����� ����� ����� �����  (28.08) ����� ����� �����  1.85 ����� ����� �����  (0.00)  (26.23) ����� �����
5HYLVHG�RSHQLQJ�
accumulated 
GHSUHFLDWLRQ����
�������

�����  584.10  2.92 
 

2,729.91 
 83.38  5,321.14  40.64  949.58  646.80  201.78  154.57  907.26 

 
268.80 

 295.06  12,185.95  1.25  101.94 

����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����
Opening 
accumulated 
depreciation

�����  584.10  2.92 
 

2,729.91 
 83.38  5,321.14  40.64  949.58  646.80  201.78  154.57  907.26 

 
268.80 

 295.06  12,185.95  1.25  101.94 

Depreciation 
charge during the 
year

�����  193.59  0.77  88.17  3.63  230.80 �����  47.84  32.06  4.00  5.25  32.52  1.56  3.76  643.95 �����  0.77 

Disposals/
$GMXႋPHQW

����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� ����� �����

Closing 
accumulated 
depreciation as on 
31.03.2023

�����  777.69  3.69  
2,818.08  87.01  5,551.94  40.64  997.42  678.86  205.77  159.82  939.78  

270.36  298.82  12,829.90  1.25  102.72 

Net carrying 
DPRXQW�DV�DW���ႋ�
March 2023

 175.38  9,516.82  5.47 
 

2,165.55 
 8.73  1,485.77  0.01  323.36  278.30  25.73  25.36  124.32  13.22  33.76  14,181.76  9,356.03  10.28 

Net carrying 
DPRXQW�DV�DW���ႋ�
0$5&+������

 6.40  6,798.66  2.58 
 

1,863.50 
 12.36  1,581.36 �����  371.08  310.36  25.68  26.11  129.55  14.78  17.58  11,160.00  8,224.62  8.25 

Ageing of Capital WIP  Rs in Lakhs 
Less than 1 year 1 to 2 Year 2 to 3 years More than 3 Years Total 

Biological Assets  4,117.72  2,596.64  1,293.28  1,280.44  9,288.08 
Plant and Machinery  47.15  20.80 ����� �����  67.95 
Building ����� ����� ����� �����
9HKLFOHV ����� ����� ����� �����
Total  4,164.87  2,617.44  1,293.28  1,280.44  9,356.03 

1RWH��5HFODVVL¿HG�DVVHWV�RI�(OHFWULFDO�.RONDWD�RSHUDWLRQV�LV�VKRZQ�VHSHUDWHO\�DV�H[SODLQHG�LQ�1RWH�1R����
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 Note 4 Investment 

 Particulars 
 in Rs. Lakhs 

 NO OF SHARES  As at Mar. 31, 2023  As at Mar. 31, 2022 
 a)  Investment in Group Companies 
 Equity Investment in Subsidiaries (Un-Quoted) 

+RRJKO\�3ULQWLQJ�&R��/WG� ����� ����� �����
<XOH�(QJLQHHULQJ�/WG���2UGLQDU\�6KDUH��IXOO\�LPSDLUHG��  50,000 �����  5.00 
<XOH�(OHFWULFDOV�/WG���2UGLQDU\�6KDUH��IXOO\�LPSDLUHG��  50,000 �����  5.00 

 Equity Shares in Associate Company 
Quoted 
7LGH�:DWHU�2LO�&R���,QGLD��/WG��  4,571,115  164.56  164.56 
$GG��*URXS�VKDUH�RI�3UR¿W�  19,864.57  18,716.57 
"Yule Financing & Leasing Co. Ltd (fully impaired) "  300,000  27.88  27.88 

Unquoted 
�7KH�%HQJDO�&RDO�&R��/WG��IXOO\�LPSDLUHG���  10,305  0.52  0.52 
.DWUDV�-KHUULDK�&RDO�&R��/WG��IXOO\�LPSDLUHG��  34,028  6.69  6.69 
7KH�1HZ�%HHUEKRRP�&RDO�&R��/WG��IXOO\�LPSDLUHG��  57,550  11.79  11.79 

 Preference Shares (Unquoted) 
���&XPXODWLYH�5HGHHPDEOH�3UHIHUHQFH�6KDUHV��:(%),/�/WG�� ����� �����

 Bonds (Unquoted) 
:(%),/�/WG�=HUR�5DWHG�8QVHFXUHG�5HGHHPDEOH�%RQG� ����� �����

 b) Investments carried at Fair value through OCI 
Equity Investment (Quoted) 
:(%),/�1$9�DV�SHU�ODWHVW�DYDLODEOH��  415,000  54.28  35.37 
India Power Corporation Ltd ����� �����
"Fort Gloster Industries Ltd (fully impaired) "
Gloster Ltd ����� �����
Exide Industries Ltd. ����� �����
�7KH�*LOODSXNUL�7HD�DQG�,QGXVWULHV�/WG���IXOO\�LPSDLUHG���  26  0.00  0.00 

 Equity Investment (Un-Quoted) 
�7KH�6WDWHVPDQ�/WG��IXOO\�LPSDLUHG���  9,966  4.70  4.70 
�$%&�7HD�:RUNHUV�:HOIDUH�6HUYLFHV��IXOO\�LPSDLUHG���
��:RRGODQGV�0XOWLVSHFLDOLW\�+RVSLWDO�/WG��  740  6.70 �����
India paer Pulp 

 Units (Quoted) 
8QLW�7UXVW�RI�,QGLD�/LTXLG�&DVK�3ODQ� 0 �����  503.10 
8QLW�7UXVW�RI�,QGLD�+\EULG�(TXLW\�)XQG� 114291.389  36.19  104.27 
Less Provision  (51.57)  (61.57)

 TOTAL  20,107.82  19,505.39 

Note 5 Other Financial Assets 
 Particulars  in Rs. Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
 Current Account Balance with Bank Under Lien  16.81  16.81 
 EMD  57.38 �����
 Bank Deposit More than one year �����  146.52 
 TOTAL  74.19  163.33 
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Note 6 Income Tax Assets (net)
Particulars  in Rs. Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
Current Taxes
$GYDQFH�,QFRPH�7D[��,QFOXGHV�0$7�&UHGLW�(QWLWOHPHQW��	�7D[�3URYLVLRQ��  1,599.07  1,778.91 

�����
Total  1,599.07  1,778.91 

Note 7 Other non-current assets 
 Particulars  in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
 Plan Assets for Super Annuation Fund  147.06  147.06 
�816(&��5(('(0�121�&219��%21'�0$785('�$1'�127�(1&$6+('�  295.00  295.00 
 TOTAL  442.06  442.06 

1RWH����,QYHQWRULHV��$W�ORZHU�RI�FRႋ�RU�1HW�5HDOLVDEOH�YDOXH�
Particulars  in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
5DZ�0DWHULDO  1,119.22  1,116.46 
Work in progress  1,073.03  1,180.03 
Finished Goods  1,516.61  689.67 
Stores and Spares  1,305.63  1,678.97 
/RRVH�7RROV ����� �����
)RRG�6WXႇ  5.15  21.56 
Scrap  40.82  22.18 
6HPL��)LQLVKHG�*RRGV  251.91  252.23 
0DWHULDO�,Q�7UDQVLW  3.65  3.65 
Total Inventories  5,316.00  4,964.74 

1RWH�,Q�FDVH�RI�WHD�LQYHQWRU\���RQO\�WKH�LQYHQWRU\�RI�IXOO\�SURFHVVHG�WHD�DV�RQ������������KDV�EHHQ�FRQVLGHUHG�XQGHU�¿QLVKHG�JRRGV�

Note 9 Current Investment 
Particulars  in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
 Investments carried at Fair value through OCI 
�,Q�1DWLRQDO�6DYLQJV�&HUWL¿FDWHV�  0.35  0.35 
����&80�5(('(0$%/(�35()�6+$5(�:(%),/� �����  153.30 

����� �����
 TOTAL  0.35  153.65 
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Note 10 Trade receivables
 Particulars  in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
7UDGH�UHFHLYDEOHV  12,667.93  8,048.32 

�����
Less: Allowance for doubtful debts  852.71  83.63 
Total receiavables  11,815.22  7,964.69 

Agening of Trade Receivables of 2022-2023
Less than 6 

months 
6 months 1 

year 1-2 years 2-3 years  More than 3 
years   Total 

L�� 8QGLVSXWHG� 7UDGH� UHFHLYDEOHV� ±� FRQVLGHUHG�
good  9,754.88  264.57  703.77 202.99 889.01  11,815.22 

LL�� 8QGLVSXWHG�7UDGH�5HFHLYDEOHV� �� ZKLFK� KDYH�
VLJQL¿FDQW�LQFUHDVH�LQ�FUHGLW�ULVN ����� 395.06 8.39 449.25  852.71 

LLL�� 8QGLVSXWHG� 7UDGH� 5HFHLYDEOHV� ±� FUHGLW� LP�
paired �����

LY�� 'LVSXWHG� 7UDGH� 5HFHLYDEOHV±� FRQVLGHUHG�
good �����

Y��'LVSXWHG�7UDGH�5HFHLYDEOHV�±�ZKLFK�KDYH�VLJ�
QL¿FDQW�LQFUHDVH�LQ�FUHGLW�ULVN� �����

YL��'LVSXWHG�7UDGH�5HFHLYDEOHV�±�FUHGLW�LPSDLUHG�� �����

Total  9,754.88  659.63  703.77  211.38  1,338.26  12,667.93 
Unbilled dues 
Allowance for bad & doubtful debts � 395.06 � 8.39 449.25 852.71
Expected credit losses (Loss allowance provi�
VLRQ����� ����� ����� ����� ����� ����� �����

Agening of Trade Receivables of 2021-2022
Less than 6 

months 
6 months 1 

year 
1-2 years 2-3 years  More than 3 

years  
 Total 

L��8QGLVSXWHG�7UDGH�UHFHLYDEOHV�±�FRQVLGHUHG�JRRG�  6,084.41  254.38  312.58 350.02 963.28  7,964.67 

LL��8QGLVSXWHG�7UDGH�5HFHLYDEOHV���ZKLFK�KDYH�VLJQL¿�
cant increase in credit risk

 8.39 8.614 66.642  83.65 

LLL��8QGLVSXWHG�7UDGH�5HFHLYDEOHV�±�FUHGLW�LPSDLUHG

LY��'LVSXWHG�7UDGH�5HFHLYDEOHV±�FRQVLGHUHG�JRRG�

Y�� 'LVSXWHG�7UDGH�5HFHLYDEOHV� ±� ZKLFK� KDYH� VLJQL¿�
cant increase in credit risk 

YL��'LVSXWHG�7UDGH�5HFHLYDEOHV�±�FUHGLW�LPSDLUHG��

Total  6,092.80  254.38  312.58  358.63  1,029.92  8,048.32 
Unbilled dues 

Allowance for bad & doubtful debts

([SHFWHG�FUHGLW�ORVVHV��/RVV�DOORZDQFH�SURYLVLRQ����� ����� ����� ����� ����� ����� �����
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Note 11 Cash and Cash Equivalents

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
(a) Balances with banks
(1) Unrestricted Balance with banks
(i) In Current Account  1,280.81  747.74 
�LL��,Q�'HSRVLW�$FFRXQWOHVV�WKDQ��0217+6 �����
(ii) In Deposit Account more than 3 months �����  130.00 
(b) Cheques, drafts on hand ����� �����
(c) Postage and Stamps in hand � �
�G��5HPLWWDQFH�LQ�7UDQVLW ����� �����
(e ) Cash in hand  9.19  37.27 

Cash and cash equivalents as per balance sheet  1,290.01  915.01 

Note 12 Other Bank Balances

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
,Q�'HSRVLW�$FFRXQW�0DUJLQ  3,667.45  2,290.06 

Cash and cash equivalents as per balance sheet  3,667.45  2,290.06 

 Note 13 Loans 

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
Loans and advances 
Secured Considered good 
Unsecured, considered Good 
Loans and advances to related parties �����

����� �����
      Unsecured Considered good  0.44  0.44 
      Doubtful  120.41  120.41 

 120.85  120.85 
less provision  120.41  120.41 
 TOTAL  0.44  0.44 
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��1RWH����2WKHU�¿QDQFLDO�DVVHWV

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

 Balance with Government Authorities  1,727.94  1,749.90 

Deposits 

Considered Good �����  120.61 

Considered Doubtful ����� �����

�����  120.61 

Less: Provision for doubtful deposits ����� �����

Net �����  120.61 

Other Advances recoverable in cash 

Considered Good ����� �����

Considered Doubtful 

LOAN �����  150.69 

Less: Provision for doubtful advance 

'HSRVLWV�ZLWK�1$%$5'� �����

EMD/SD  469.57  216.41 
Less: Provision for doubtful advance  52.87  5.82 

 416.70  210.59 

Interest Accrued 
On Fixed Deposit  112.16  114.06 

 Interest accrued on Nabard Deposit ����� �����

Interest accrued on Loans and Advances ����� �����

2WKHU�5HFHLYDEOHV� �����  39.70 

 -    -   
TOTAL  2,256.80  2,385.55 

  Note 15 Other current assets 

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
$GYDQFH�WR�6WDႇ�  803.93  57.31 

2WKHUV�$GYDQFHV�8QVHFXUHG�FRQVLGHUHG�JRRG�  463.09  421.29 

����� �����

Other Advances recoverable in cash or kind ����� �����

      Considered Good  2,780.22  2,611.58 

      Considered Doubtful  366.67  312.06 

 3,146.89  2,923.64 

Less: Provision for doubtful deposits  366.67  312.06 

 2,780.22  2,611.58 

2WKHU�5HFHLYDEOHV� �����

 -    -   
TOTAL  4,047.24  3,090.18 
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1RWH����3URSHUW\��3ODQW�	�(TXLSPHQW�KHOG�IRU�VDOH�RU�DV�KHOG�IRU�GLႋULEXWLRQ�WR�RZQHUV����������������������������������������Rs. in lakhs
General Division

Particulars

"Land 
(including 
Leasehold 

Land) 
 (refer note 2)"

Build-
ings

Roads 
and 
Cul-
verts

Plant and 
Machinery

Electrical 
,QႋDOOD-

tions

Furni-
ture and 
Fixtures

2ႈFH�
Equip-
ment

Vehicles Comput-
ers Total Rs

Net carrying amount as at 
31.03.2022 � � ����� 53.04  1.06 0.08 0.04 0.04 0.21 54.83

Additions �����

'LVSRVDOV���$GMXႋPHQW� 5.30 1.06 0.08 0.04 0.04 0.21 54.83

Net carrying amount as 
at 31.03.2023 - -  -    -    -    -    -    -    -   -

Electrcial-Kolkata

Particulars

"Land 
(including 
Leasehold 

Land) 
 (refer note 

2)"

Buildings Roads and 
Culverts

Plant and 
Machinery

Electrical 
,QႋDOOD-

tions

Furniture 
and Fix-

tures
2ႈFH�

Equipment Vehicles Computers Total Rs Intanjible 
Assets Total Rs

Net carrying amount 
as at 31.03.2022 168.98 409.49 0.22 97.01 -  2.39 1.62 0.04  4.63 684.39 0.65  685.03

Additions  

'LVSRVDOV���$GMXႋPHQW� ����� ����� �����

5HFODVVL¿HG�DVVHWV�  168.98  409.49  0.22 97.01 ��  2.39 1.62 �����  4.63 684.35  0.65  684.99 

Net carrying amount 
as at 31.03.2023  -    -    -    -    - -  -    0.04  -  0.04  -    0.04 

1RWH���'XULQJ�WKH�FXUUHQW�\HDU�DVVHWV�KHOG�IRU�VDOH�KDV�EHHQ�UHFODVVL¿HG�DV�SHU�H[SODQDWLRQ�JLYHQ�1RWH�QR���.
Note17:  Equity Share Capital  

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Authorised :
Equity Shares
�������������RI�5V������HDFK  11,000  11,000 
Issued, Subscribed and Fully Paid-up :
Equity Shares
�������������RI�5V������HDFK  9,779.02  9,779.02 
Total  9,779.02  9,779.02 

1. Shares in the company held by each shareholder holding more than 5% Shares

Name of Shareholder
No. of Shares Held   
(Face value of Rs 2 

each)

"% of Total  
Shares"

% Change during 
the period

$V�5HSRUWHG�LQ�5HSRUW�RQ�&RUSRDWH�*RYHUQDQFH ����� ����� �����
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���5HFRQFLOLDWLRQ�RI�HTXLW\�VKDUHV�RXWႋDQGLQJ�DW�WKH�EHJLQQLQJ�DQG�DW�WKH�HQG�RI�UHSRUWLQJ�SHULRG��

Number of Share "Amount  
(Rs in Lakhs)"

Opening Balance as on 01.04.2022  488,950,978  9,779.02 
Addition during the period ����� �����
Closing Balance as on 31.03.2023  488,950,978  9,779.02 

���7KH�&RPSDQ\�KDV�RQO\�RQH�FODVV�RI�VKDUHV�L�H�(TXLW\�6KDUHV�

Note 18 Other equity

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Capital Reserve
�D��&DSLWDO�5HVHUYH  406.76 406.76
�E��2WKHUV�5HVHUYH

Bond Redemption Reserve
(a) Bond redemption reserve

Central/State subsidy for Capital Assets

Security Premium Reserve  2,741.75 2741.75

Retained Earnings
Op  Bal  24,536.57  25,069.95 
$GG�SUR¿W  116.47  (95.45)
$GG�*URXS�VKDUH�RI�3UR¿W  1,148.00  (438.67)
Adjustment against P/L ����� 0.74

 25,801.04  24,536.57 
Other Comprehensive Income
Op  Bal  (56.72)  (130.68)
$''�352),7  (184.56)  73.30 
Adjustment against OCI  6.70  0.66 
Other Comprehensive Income  (234.59)  (56.72)
Total  28,714.96  27,628.35 
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Note 19 Borrowings

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Secured - at amortised cost 
7HUP�/RDQV �����
from United Bank of India  586.11  615.74 
from Bank of Baroda ����� �����
from Union Bank of India �����  67.00 
:%�6DOHV�7D[�/RDQ �����

Car Loan from Allahabad Bank �����

�����

Total non-current borrowings  586.11  682.74 

1RWH����2WKHU�¿QDQFLDO�OLDELOLWLHV

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Non-Current
Security Deposits from related parties  28.80  28.80 

&DU�/RDQ�)URP�+')&�%$1.  18.91 

Total  47.71  28.80 

Note 21 Provisions 

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

)RU�(PSOR\HH�%HQH¿WV
Gratuity  2,306.95  1,526.88 

Leave  909.35  944.13 

Medical  -   �����

For Superannuationand pension  6.49  6.49 

For Contingencies  106.59  129.47 

For Sales Tax (C-Form)  5.25  5.25 

For Others  6.77  25.95 

 Total  3,341.41  2,638.16 
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Note 22 Other Non Current Liabilities

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
Non-Current

'HIHUUHG�UHYHQXH�DULVLQJ�IURP�7HD�%RDUG�VXEVLG\�5HSODQWDWLRQ�
Subsidy)  663.85  683.20 

�'HIHUUHG�5HYHQXH�DULVLQJ�IURP�7HD�%RDUG�6XEVLG\�IRU�FDSLWDO� 
    assets"  38.93  51.31 

Total  702.78  734.52 

Note 23 Borrowings

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Secured

From Scheduled Banks

Union Bank  1,503.92  1,459.33 

United Bank of India (Punjab National Bank)  3,028.03  3,064.74 

Allahabad Bank(Indian Bank)  858.65  1,412.98 

Bank of Baroda  (4.47)  70.03 

,&,&,�%$1.  2,899.85 �����

.DUXU�9\V\V�%DQN  1,112.56 �����

Others 2.37

 Total Borrowings  9,398.53  6,009.45 

Note 24 Trade & Other Payables

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

For Goods and Services

 i) MSME  2,076.07 �����

 ii) Others  8,317.37  5,938.35 

 iii) Disputed dues (MSMEs) 

 iv) Disputed dues (Others) 

Tota  10,393.44  5,938.35 
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Agening of Creditors as on 31.03.2023
2XWႋDQGLQJ�IRU�IROORZLQJ��SHULRGV�IURP�WUDQVDFWLRQ�GDWH�

Less than 1 year 1-2 years 2-3 years  More than 3 years  Total 
i. MSME  2,076.07 ����� ����� �����  2,076.07 
ii. Others  7,249.33 �����  99.18  968.85  8,317.37 
LLL��'LVSXWHG�GXHV���060(
LY��'LVSXWHG�GXHV���2WKHUV ����� ����� ����� ����� �����
Total  9,325.40  -    99.18  968.85  10,393.44 
Unbilled Dues � � � � �
Total  9,325.40  -    99.18  968.85  10,393.44 

Agening of Creditors as on 31.03.2022
2XWႋDQGLQJ�IRU�IROORZLQJ��SHULRGV�IURP�WUDQVDFWLRQ�GDWH�

Less than 1 year 1-2 years 2-3 years  More than 3 
years 

 Total 

i. MSME ����� ����� ����� ����� �����
ii. Others  4,595.62  180.66  227.06  935.01  5,938.35 
LLL��'LVSXWHG�GXHV���060(
LY��'LVSXWHG�GXHV���2WKHUV ����� ����� ����� ����� �����
7RWDO  4,595.62  180.66  227.06  935.01  5,938.35 
Unbilled Dues
Total  4,595.62  180.66  227.06  935.01  5,938.35 

Note 25 Other Financial Liabilities

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Current Maturity ofLong Term Debt �����  1.34 

Secured Term Loan
Car Loan from HDFC Bank Due within 1 Year  4.49 �����
Interest accrued and  due on borrowings

From Scheduled Banks
From Others  0.40 

Earnest Money/Security Deposit  324.08  297.57 
Payable to Statutory Authorities  2,320.41  1,869.17 
Others  3,676.11  3,539.01 

Total  6,325.49  5,707.09 
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Note 26 Other Current Liabilities

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Advance Received from Customers  -   
Others  1,458.95  1,256.03 

Total  1,458.95  1,256.03 

Note 27 - Short-term Provisions 

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

)RU�6WRFN�2EVROHVFHQFH��FRQWLQJHQFLHV�DQG�IRRG�VWXႇ  842.49  932.91 

For Capital WIP ����� �����

)RU�,QFRPH�7D[ ����� �����

For Arrear Salary ����� �����

For Gratuity ����� �����

For Leave Encashment  116.53  69.36 

 For Warranty  4.54  2.31 

 For Medical  173.03  213.69 

 For Others  49.55  49.55 

�)RU�(OHFWULFLW\�'XW\�5HFRYHUDEOH�  23.96  23.96 

 For NSC  0.35  0.35 

�)RU�7'6�5HFRYHUDEOH�  1.02  1.02 

�)RU�5HFRYHUDEOH�3)�  42.97  42.97 

 Total  1,254.45  1,336.13 
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Note 28- Revenue from Operations

Particulars  
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
Sale of products  37,085.07  33,274.82 

/HVV��7UDGH�DQG�2WKHU�'LVFRXQW ����� �����

/HVV��*67�RQ�6DOHV ����� �����

Sale of products  37,085.07  33,274.82 

����� �����

Sale of Services  119.15  161.17 

����� �����

Other Operational Income ����� �����

������������2WKHU�([SRUW�,QFHQWLYHV�DQG�VDOH�WKHUHRI �����  1.55 

�������������7HD�%RDUG�6XEVLG\  7.48  21.63 

������������7HD�:DVWH�6DOH �����  132.25 

Prov no longer required �����  6,693.15 

Liability  no longer required  71.07  1,062.60 

Sale of scrap  120.84  43.43 

5R\DOW\

Other Operational Income �����  47.85 

6DOHV�RI�7HD �����  0.82 

Total revenue from continuing operations  37,403.60  41,439.28 

Note 29 -  Other Income

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
Interest Income(Gross)  135.19  152.42 
*DLQ�RQ�5HPHDVXUHPHQW�RI�/RQJ�7HUP�7UDGH�5HFHLYDEOHV ����� �����
*DLQ�RQ�5HPHDVXUHPHQW�RI�,QYHVWPHQWV  15.82  47.65 
5HQW�*URVV�  468.50  401.72 
Dividend Income ����� �����
�����������)URP�$VVRFLDWH�&RPSDQ\  1,931.80  3,656.89 
�����������)URP�RWKHUV  2.81  45.03 
3UR¿W�RQ�VDOH�RI�,QYHVWPHQWV  14.29  234.62 
3UR¿W�RQ�6DOH�RI�)L[HG�$VVHWV  41.87  1.73 
5R\DOW\ ����� �����
Sale of Scrap  12.76  40.34 
Sale of Stock ����� �����
Liabilities no longer required written back  227.66 �����
Prov no longer required  92.37  880.35 
1HW�*DLQ�RQ�)RUHLJQ�&XUUHQF\�7UDQVDFWLRQ ����� �����
Gain on Acquisition of Land by Government  101.28 �����
Fees received by Directors and Employees ����� �����
3UR¿W�RQ�([FKDQJH �����  1.86 
Excess provision of YASF written back ����� �����
'HႇHUHG�LQFRPH�RQ�FDSLWDO�VXEVLG\  7.57  9.66 
0,6&�5(&(,376�&20021�(;3 �����  20.26 
Others  123.36  166.42 
Total  3,175.27  5,658.94 
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Note 30 -  Cost of Raw Materials & Component Consumed

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
0DWHULDOV��&RPSRQHQWV��3DFNLQJ�0DWHULDOV�DQG�/RRVH�7RROV  13,213.44  9,489.18 
Total  13,213.44  9,489.18 

Note 31 - Changes in Inventories of Finished Goods and Work-in-Progress

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
Inventory At Close
Finished Goods 1955.96 689.67
Wip 886.26 1432.34
Total 2842.21  2,122.01 
Inventory At Beginning Of The Year
Finished Goods 689.67 634.20
Wip 1432.34 1384.58
Total  2,122.01 2018.78
Change In Inventories (720.20) (103.23)

1RWH������(PSOR\HH�%HQH¿WV�([SHQVH

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
Salaries and Wages  14,365.14  14,434.15 
Contributions to  Provident and Other Funds  2,325.75  2,124.16 
6WDႇ�:HOIDUH�([SHQVHV  1,456.59  1,392.95 
/HVV��,QFXUUHG�RQ�&DSLWDO�-REV��5HSDLU�-REV�HWF�  34.43  32.89 
Total  18,113.05  17,918.37 

Note 33 - Depreciation and Amortisation Expenses

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
'HSULFLDWLRQ�RQ�7DQJLEOH�$VVHWV  644.27  644.90 
Amortisation of Intangible Assets  0.47  0.69 
Total  644.74  645.59 

Note 34 - Finance Cost

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
Interest Expense
��������7R�%DQNV  769.75  584.00 
��������7R�*RYHUQPHQW�'HSDUWPHQWV  2.80 �����
��������7R�%RQGKROGHUV
��������7R�2WKHUV��/&�DQG�%*�&KDUJHV�  85.00  43.83 
Other Borrowing Costs (LC and BG Charges)  141.90  169.36 
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Total  999.45  797.19 
Note 35 - Others Expenses 

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

Consumption of Stores and Spare parts ����� �����
 Power and Fuel  2,919.21  2,582.93 
7HD�&XOWLYDWLRQ�DQG�0DQXIDFWXULQJ�([SHQVHV  188.60  478.83 
5HQW�1HW�  95.94  115.65 
�5HSDLUV�DQG�0DLQWHQDQFH�
����������%XLOGLQJV  219.38  185.44 
����������3ODQW�DQG�0DFKLQHU\  146.25  335.90 
����������2WKHUV  47.70  51.52 
7UDYHOOLQJ�([SHQVHV�DQG�8SNHHS�RI�9HKLFOHV  247.13  379.78 
5HVHDUFK�DQG�'HYHORSPHQW�([SHQVHV  37.96  46.12 
Insurance  52.20  23.69 
5DWHV�DQG�7D[HV  28.84 15.05
Excise Duty ����� �����
&HVV�RQ�7HD ����� �����
Green Leaf Cess ����� �����
7HOHSKRQH�	�3RVWDJH  16.80  13.80 
Broker's Commission  182.59  213.74 
Bank Charges  6.72  10.52 
Selling Expenses:
�������������6HOOLQJ�$JHQW
V�&RPPLVVLRQ ����� �����
������������'HOLYHU\�DQG�)UHLJKW  690.11  205.97 
������������2WKHUV  5.40  451.25 
Liquidated Damages and Penalty etc.  62.83  89.48 
5HFWL¿FDWLRQ�5HSODFHPHQW  2.23  0.88 
%DG�'HEW�:ULWWHQ�Rႇ  0.84  6,412.05 
6XQGU\�%DODQFHV�:ULWWHQ�Rႇ �����  2,062.30 
Advertisement  18.55 �����
([FHVV�3ODQ�$VVHWV�IRU�6XSHUDQQXDWLRQ�)XQG�ZULWWHQ�Rႇ ����� �����
Provision for: ����� �����
���������'RXEWIXO�'HEWV  404.17  125.92 
���������'RXEWIXO�/RDQV��$GYDQFHV�DQG�'HSRVLWV  147.72  68.47 
���������'LPXQLWLRQ�LQ�WKH�YDOXH�RI�,QYHVWPHQW ����� �����
����������5HFRYHUDEOH�DFFRXQW�3) ����� �����
����������5HFRYHUDEOH�(OHFWULFW\�'XW\
����������16&
���������6WRFN�6WRUHV�2EVROHVFHQFH  27.62  3.29 
����������/'  365.06 �����
����������7'6�5HFRYHUDEOH ����� �����
���������.237�5HQW ����� �����
���������&DSLWDO�:,3 �����  16.76 
���������6FKHGXOH�%DQN  3.23 �����
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Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 

$XGLWRU
V�5HPXQHUDWLRQ�
���������$V�$XGLWRU  17.59  15.59 
���������)RU�7D[�$XGLW ����� �����
���������)RU�2WKHU�6HUYLFHV  9.45  3.27 
���������)RU�5HLPEXUVHPHQW�([SHQVHV  0.87 �����
���������)RU�7D[DWLRQ�PDWWHU ����� �����
,QWHU�'LY��([SHQVHV�7HD ����� �����
*'��&RPPRQ�H[SHQVHV �����  0.00 
Security Service Charges  206.58  123.81 
&RUSRUDWH�6RFLDO�5HVSRQVLELOLW\�([SHQVHV ����� �����
Loss on Sale of Investments �����  17.94 
Loss on Sale of Fixed Assets  0.56 �����
1HW�/RVV�RQ�)RUHLJQ�&XUUHQF\�7UDQVDFWLRQ ����� �����
'HFUHDVH�,QFUHDVH�LQ�)DLU�9DOXH�RI�$VVHWV  152.00 
Miscellaneous Expenses  1,126.01  924.86 
Total  7,431.16  14,977.75 

Note 36 - Exceptional Items

Particulars 
 in Rs.Lakhs 

 As at Mar. 31, 2023  As at Mar. 31, 2022 
956�D�F�6DODU\ �����  1,852.56 
Provision for Stock Obsolescence �����  413.38 
Total  -    2,265.94 

1RWH������3UR¿W��/RVV��IURP�GLVFRQWLQXHG�RSHUDWLRQ  Rs in Lakhs 
Particulars Amount (Rs) Year ended on March 

31,2023
Year ended on 
March 31,2022

,��5HYHQXH�IURP�2SHUDWLRQV ����� ����� �

II) Other Income ����� �����  65.71 

III) Total Income (I+II)  -    -    65.71 

(;3(16(6

�D��&Rႋ�RI�0DWHULDOV�&RQVXPHG ����� ����� �����

(b) Changes in Inventories of Finished Goods, Work in Progress ����� ����� �����

��F���(PSOR\HH�%HQH¿W�([SHQVHV ����� ����� �����

(d) Excise Duty ����� ����� �����

(e) Depreciation and Amortisations ����� ����� �����

�I��)LQDQFH�&RႋV ����� ����� �����

(g) Other Expenses ����� �����  58.70 

 IV) Total Expenses  -    -    58.70 

3UR¿W��/RVV��IURP�GLVFRQWLQXHG�RSHUDWLRQV  -    -    7.01 



ANDREW YULE & COMPANY LIMITED

( 221 )

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 [AS PER IND AS]

Note 38 Earnings Per ShareRs

(In Lakhs)

Particulars For the year ending 
31.03.2023

For the year ending 
31.03.2022

Earning per Equity share
(A) Basic
(i) Number of Equity Shares at the beginning of the year 488950978 488950978

(ii) Number of Equity shares at the end of the year 488950978 488950978

(iii) Weighted average number of shares 488950978 488950978

(iv) Face value of each equity share 2.00 2.00

�Y��3UR¿W�DIWHU�WD[�DYDLODEOH�IRU�HTXLW\�VKDUHKROGHUV�      1264.47 (534.29)

(vi) Basic earning per equity share 0.26 (0.11)

(B) Diluted

(i) Dilutive potential equity share Nil Nil

�LL��'LOXWHG�(DUQLQJV�SHU�(TXLW\�VKDUH��5V� 0.26 (0.11)

1RWH����(PSOR\HH�%HQH¿WV

[39.1] 

               [a] Leave Obligation:-7KH�&RPSDQ\�SURYLGHV�IRU�HQFDVKPHQW��RI�OHDYH�RU�OHDYH�ZLWK�SD\�VXEMHFW�WR�FHUWDLQ�UXOHV��7KH�
HPSOR\HHV�DUH�HQWLWOHG�WR�DFFXPXODWH�OHDYHV�VXEMHFW�WR�FHUWDLQ�OLPLWV�IRU�IXWXUH�HQFDVKPHQW��7KH�OLDELOLW\�LV�SURYLGHG�
RQ�WKH�EDVLV�RI�QXPEHU�RI�GD\V�RI�DFFXPXODWHG�OHDYH�DW�HDFK�%DODQFH�VKHHW�GDWH�RQ�DFWXDULDO�YDOXDWLRQ��7KH�VFKHPH�
LV�XQIXQGHG��7KH�DPRXQW�RI�SURYLVLRQ�IRU�OHDYH�HQFDVKPHQW�DV�RQ���VW�0DUFK�������LV�5V��������/DNKV��5V���������
/DNKV��LV�SUHVHQWHG�DV�FXUUHQW�DQG�QRQ�FXUUHQW�DV�SHU�DFWXDULDO�YDOXDWLRQ�EDVLV�

���������������>E@�0HGLFDO�%HQH¿WV�7KH�0HGLFDO�EHQH¿WV�IRU�WKH�HPSOR\HHV�IRU�GRPLFLOLDU\�WUHDWPHQW�LV�IRU�D�EORFN�RI�WKUHH�\HDUV�DQG�
VKDOO�ODSVH�\HDUO\�WKHUHDIWHU�LI�WKH�FRQFHUQHG�HPSOR\HH�GRHV�QRW�DYDLO�LW��7KH�OLDELOLW\�WRZDUGV�VXFK�XQYHLOHG�TXDQWXP�
RI�0HGLFDO�EHQH¿WV�KDV�EHHQ�GHWHUPLQHG�RQ�DFWXDO�EDVLV� LQVWHDG�RI�DFWXDULDO�YDOXDWLRQ�PHWKRG�VLQFH� WKH�HOLJLEOH�
DPRXQW�ZLOO�UHPDLQ�¿[HG�GXULQJ�WKH�QH[W�EORFN��7KH�WRWDO�DPRXQW�RI�OLDELOLW\�DV�RQ���VW�0DUFK�������LV�5V���������
/DNKV�5V�������/DNKV��KDV�EHHQ�WDNHQ�LQWR�DFFRXQWV�

>����@����3RVW�HPSOR\PHQW�REOLJDWLRQ��'H¿QHG�EHQH¿WV�SODQV�

 [a] Gratuity:��7KH�&RPSDQ\�KDV�DQ�REOLJDWLRQ�WRZDUGV�*UDWXLW\�SD\DEOH�WR�HOLJLEOH�HPSOR\HHV�DV�SHU�WKH�3D\PHQW�
RI�*UDWXLW\�$FW�������7KH�SODQ�LV�EHLQJ�PDQDJHG�E\�D�VHSDUDWH�WUXVW�FUHDWHG�IRU�WKH�SXUSRVH�DQG�REOLJDWLRQ�RI�WKH�
&RPSDQ\�LV�WR�PDNH�FRQWULEXWLRQ�WR�WKH�WUXVW�EDVHG�RQ�DFWXDULDO�YDOXDWLRQ��7KH�VFKHPH�LV�IXQGHG���

 [b] Post retirement Medical Scheme:��8QGHU�WKH�VFKHPH�HPSOR\HH�JHWV�RQH�WLPH�EHQH¿WV�VXEMHFW�WR�FHUWDLQ�OLPLW�
RI�DPRXQW��7KH�OLDELOLW\�IRU�WKLV�LV�GHWHUPLQHG�RQ�DFWXDO�FRVW��7KH�VFKHPH�LV�XQIXQGHG�

 [c] Pension fund:��7KH�&RPSDQ\�KDV�D�GH¿QHG�EHQH¿W�SHQVLRQ�IXQG�IRU�FHUWDLQ�HOLJLEOH�HPSOR\HHV��7KH�VFKHPH�LV�
PDQDJHG�E\�D�VHSDUDWH�WUXVW�FUHDWHG�IRU�WKH�SXUSRVH��+RZHYHU�VLQFH�DV�RQ����������WKHUH�LV�QR�HOLJLEOH�PHPEHUV�RI�
WKLV�IXQG���WKH�SUHVHQW�YDOXH�RI�REOLJDWLRQ�DW�WKH�HQG�RI�WKH�\HDU�LV�5V�1LO�
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[In Lac]

[In Lac]

 
 
 
 
 
 
 
 
 
 
 
 

[In Lac]

            [In Lac]

[39.3]  Post Employment Obligation: -

 'H¿QHG�&RQWULEXWLRQ�SODQ����7KH�&RPSDQ\�KDV�GH¿QHG�FRQWULEXWLRQ�SODQYL]�3)�DQG�(6,��7KH�H[SHQVHV�UHFRJQL]HG�GXULQJ�
WKH�SHULRG�WRZDUGV�'H¿QHG�FRQWULEXWLRQ�SODQ�LV�DV�IROORZV�

Rs (In Lakhs)
Particulars 31.03.2023 31.03.2022
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Contribution to PF 2325.26 2124.08

Contribution to Employees State Insurance Fund 0.49 0.08

Note 40 Contingent Liabilitiesand commitments
Rs(In Lakhs)

Particulars As on 31.03.2023 As on 31.03.2022

(a)Contingent Liabilities
&ODLPV�DJDLQႋ�WKH�&RPSDQ\�QRW�DFNQRZOHGJHG�DV�'HEW 496.20 462.14
'LVSXWHG�([FLVH�&XႋRP�'XW\ 513.59 513.59
'LVSXWHG�6HUYLFH�7D[ � 1.45
'LVSXWHG�6DOHV�7D[�9$7 2059.16 2059.16
'LVSXWHG�,QFRPH�7D[ 1911.11 1934.18
(b) Guarantee
Bank Guarantee 1717.96 1596.94

2WKHU�*XDUDQWHHV�JLYHQ�WR�EDQN�DJDLQႋ�¿QDQFLDO�IDFLOL�
ties availed by subsidiaries 

� �

Unexpired letter of credit 2070.37 1359.94
(C) Commitments

(ႋLPDWHG�DPRXQW�RI�FRQWUDFWV�UHPDLQLQJ�WR�EH�H[HFXWHG�
on capital account

74.95 2.61

Note 41  The disclosure under the Micro, Small & Medium Enterprise Development Act,2006

Rs. (In Lakhs)
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Sl.No. Particulars
Amount 

As on
31.03.2023

As on 
31.03.2022

1 2XWႋDQGLQJ�SULQFLSOH�DPRXQW�DQG�LQWHUHႋ�DV�RQ�          2076.07  
i) Principal amount within 45 days �� �
LL��,QWHUHႋ�VXH�WKHUHRQ   

2 $PRXQW�RI�LQWHUHႋ�SDLG�DORQJZLWK�WKH�DPRXQWV�RI�SD\PHQW�PDGH�EH\RQG�
the appointed day  

3 $PRXQW�RI�LQWHUHႋ�GXH�DQG�SD\DEOH��ZKHUH�WKH�SULQFLSDO�KDV�DOUHDG\�
EHHQ�SDLG�EXW�LQWHUHႋ�KDV�QRW�EHHQ�SDLG�   

4 7KH�DPRXQW�RI�LQWHUHႋ�DFFUXHG�DQG�UHPDLQLQJ�XQSDLG�DW�WKH�HQG�RI�HDFK�
Accounting Year   

5 $PRXQW�RI�IXUWKHU�LQWHUHႋ�UHPDLQLQJ�GXH�DQG�SD\DEOH�HYHQ�LQ�VXFFHHGLQJ�
\HDUV��XQWLO�VXFK�GDWH�ZKHQ�WKH�LQWHUHႋ�GXHV�DV�DERYH�DUH�DFWXDOO\�SDLG�
for the purpose of disallowance as a deductible expenditure under section 
23 of MSMED Act.  

Note 42 Corporate Social Responsibility:-No Amount spent during the year 

Note43 Related Party Disclosure

A. List of Related Parties

Subsidiary Yule Electrical Ltd.
 Yule Engineering Ltd.
 
Associates 7LGH�:DWHU�2LO�&R���,��/WG�

key Managerial Personnel� 0U��6DQMD\�%KDWWDFKDU\D���� ��� &KDLUPDQ	�0DQDJLQJ�'LUHFWRU
� 0U��.��0RKDQ� ��� 'LUHFWRU��3HUVRQQHO��
� 0U��5�6�0DQNX�� �� 'LUHFWRU���3ODQQLQJ��ZLWK�$GGO�&KDUJH�RI�'LUHFWRU���)LQDQFH�
� 0UV�6XFKDULWD�'DV��� ��� &RPSDQ\�6HFUHWDU\�

B. Transactions With R elated Parties                    
Note 43.1
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Disclousure Related to Transactions 
between the Company and Key

Key Managerial Personnel 2022-23 2021-22

>D@�5HPXQHUDWLRQ�WR�'LUHFWRUV

Mr. Sanjoy Bhattacharya 39.59 35.90

0U��.�0RKDQ 44.01 39.71

05��5DMLQGHU�6LQJK�0DQNX 21.17 �

Note 43.2

Disclosure related to Director's Fee Rs(In Lakhs)

Independent Directors  2022-23  2021-22 
Om Prakash Mittal 0.76 0.32 
Sunder Pal Singh 0.60 0.32 
Namita Devi 0.72 0.23 
$QLO�.XPDU�*R\DO 0.54 1.13 
$QLO�.XPDU�9HUPD 0.54 1.13 
9LVKZDQDWK*LULUDM 0.41 1.15 

Note 44

The Company has incurred revenue expenditure of Rs 80.60LakhsPrevious year Rs80.04 Lakhs) on 
account of Research & Development expense the break-up of which is as follows:

Rs (In Lakhs)
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Particulars Year ended 
31.03.2023

Year ended 
31.03.2022

7HVWLQJ�)HH 37.96 46.12

6XEVFULSWLRQ�WR�75$ 42.64 39.97

Total 80.60 86.09

Note 45 Income Tax Expense

Rs (In Lakhs)

Particulars For the Year ended 
31.03.2023

For the Year ended 
31.03.2022

&XUUHQW�7D[�RQ�SUR¿W�IRU�WKH�\HDU 540.00 290.07
Adjustments for current tac of prior periods 42.64 39.97
Total Current Tax Expense 540.00 290.07
Deferrent Tax:
Decrease/(Increase) in Deferred tax assets 1,671.58 �������
(Decrease)/Increase in Deferred tax liabilities ��������� 1,223.20
Total Deferred Tax Expenses 240.76 919.81
Total Income Tax Expenses 780.76 1,209.88

Note 45.1

5HFRQFLODWLRQ�RI�WKH�WD[�H[SHQVH�DQG�WKH�DFFRXQWLQJ�SUR¿W�PXOWLSOLHG�E\�,QGLD
V�GRPHVWLF�WD[�UDWH�IRU���VW�0DUFK������DQG���VW�
March 2022.

Particulars 2022-23 2021-22
 Total Total

$FFRXQWLQJ�SUR¿W�EHIRUH�LQFRPH�WD[ 898.23 1113.16
At India's statutory income tax rate 249.89 324.15
(ႇHFWV�RI�   
'HIHUUHG�7D[�PRYHPHQW 240.76 919.81
Disallowed expenses 4625.15 5910.94
Others �������� ��������
,QFRPH�7D[�H[SHQVH�UHSRUWHG�LQ�3�/�$FFRXQW 780.76 1209.88
$W�WKH�HႇHFWLYH�UDWH�RI�LQFRPH�WD[ 86.92 108.69
,QFRPH�WD[�H[SHQVHV�UHSRUWHG�LQ�WKH�VWDWHPHQW�RI�SUR¿W�DQG�ORVV 780.76 1209.88

Note 46 Deferred Tax expense
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Note 47.1

7KH�&RPSDQ\�RႇVHWV�WD[�DVVHWV�DQG�OLDELOLWLHV�LI�DQG�RQO\�LI�LW�KDV�D�OHJDOO\�HQIRUFHDEOH�ULJKW�WR�VHW�Rႇ�FXUUHQW�WD[�DVVHWV�DQG�FXU�
rent tax liabilities and the deferred tax assets and deferred tax liabilities related to income taxes levied by the same tax authority.

Note 47.2

'XULQJ�WKH�\HDU�HQGHG���VW�0DUFK�������WKHUH�LV�QR�OLDELOLW\�LQ�UHVSHFW�RI�$VVDP�DQG�:HVW�%HQJDO�,QFRPH�7D[DV�WKH�VDPH�KDV�
been waived by the respective State Governments.

Note 48 Sales & Raw Materials Consumption
Rs(In Lakhs)

(i) Sales
Class of Goods Year ended 31.03.2023 Year ended 31.03.2022
%ODFN�	�3DFNHW�7HD 21366.18 22922.96
7UDQVIRUPHUV 10256.56 5818.90
,QGXႋULDO�)DQV 2248.41 1514.29
Sale of Service 119.15 211.93
Others 3213.92 2967.91

Total (Sale of products ) 37204.22 33435.99
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Rs(In Lakhs)

�LL��5DZ�0DWHULDO�FRQVXPHG�DQG�ႋRUHV�FRQVXPHG
Items Year ended 31.03.2023 Year ended 31.03.2022
Steel 565.92 917.94
Copper 1368.14 391.02
Green Leaf 1017.66 835.41
Oil, Chemical etc 491.92 368.82
Others 9769.80 6975.99

Total 13213.44 9489.18

Rs(In Lakhs)
(b) Value of Imported and Indigenous Raw Materials and Stores Consumed

(i) Raw Materials Year ended 31.03.2023 Year ended 31.03.2022
Value % Value %

Imported 0.00 0.00 0.00 0.00
Indigenous 13041.74 100.00 9319.62 100.00
 13041.74 100.00 9319.62 100.00
(ii) Stores   
Imported 0.00 0.00 0.00 0.00
Indigenous 171.70 100.00 169.56 100.00

 171.70 100.00 169.56 100.00

Rs(In Lakhs)
( C) Value of imports on CIF Basis

Year ended 31.03.2023 Year ended 31.03.22
5DZ�0DWHULDOV�DQG�&RPSRQHQWV �
(d) Expenditure in Foreign currency:
Foreign expenses � �
( e) Earnings in Foreign exchange
9DOXH�RI�H[SRUW�RQ�)2%�EDVLV 2865.39 511.04
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Note 49 Segment Reporting:

SEGMENT-WISE REENUE,RESULTS, ASSETS & LIABILITIES FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023

Rs(In Lakhs)

Particulars
Consolidated

Year to date 31.03.2023 Year to date 31.03.2022
Audited Audited

>�@ Segment Revenue [Net Sales/Income from each segment]   
>D@ 7HD           21,371.92 23,124.88 
>E@ (OHFWULFDO�.RONDWD                   52.14 7,233.66 
>F@ (OHFWULFDO�&KHQQDL           10,342.13 5,862.21 
>G@ Engineering             5,571.97 5,168.72 
>H@ Unallocated                   65.44 49.80 
 Total           37,403.60 41,439.28 
 /HVV��,QWHU�6HJPHQW�5HYHQXH ����������������������������� ����
 Net Sales/Income from Operations           37,403.60 41,439.28 
>�@ Segment Results   
 >3UR¿W����/RVV����EHIRUH�WD[�DQG�LQWHUHႋ�IURP�HDFK�6HJPHQW@   
>D@ 7HD               (323.13) 2,311.34 
>E@ (OHFWULFDO�.RONDWD                 (57.27) (1,686.80)
>F@ (OHFWULFDO�&KHQQDL                 493.75 249.37 
>G@ Engineering                 872.52 213.78 
 Total                 985.87 1,087.69 
 Less:   
 >L@�,QWHUHႋ                 999.45 797.19 
 >LL@�2WKHU�XQDOORDEOH�([SHQGLWXUH�QHW�Rႇ�8QDOORFDEOH,FRPH (910.81) (3,082.86)
 7RWDO�3UR¿W��/RVV��EHIRUH�H[FHSWLRQDO�LWHPV�DQG�WD[                897.23 3,373.36 
 ([FHSWLRQDO�,WHPV�(OHFWULFDO�.RONDWD ����������������������������� 2,265.94 
 7RWDO�3UR¿W��/RVV��$IWHU�H[FHSWLRQDO�LWHPV�DQG�EHIRUH�WD[                          897.23 1,107.42 
 3UR¿W��/RVV��IURP�GLVFRQWLQXHG�RSHUDWLRQ�(OHFWULFDO�.RONDWD                          -          7.01
 3UR¿W�%HIRUH�7D[� 897.23 1,114.43 
 7D[�([SHQVHV�&XUUHQW�DQG�'HIHUUHG�                 780.76 1,209.88 

*URXS�6KDUH�RI�3UR¿W                      1,148.00 (438.84)
 3UR¿W�$IWHU�7D[                      1,264.47 (534.29)
 Segment Assets   
 7HD�                    30,347.54 25,445.86 
 (OHFWULFDO�.RONDWD                      2,501.96 2,696.18 
 (OHFWULFDO�&KHQQDL                    11,178.62 6,085.02 
 Engineering                      6,382.85 6,263.73 
 Unallocated Corporate                    23,753.79 23,295.87 
 Total          74,164.76 63,786.66 
 Segment Liabilities   
 7HD�                    18,166.27 12,352.27 
 (OHFWULFDO�.RONDWD                      2,486.74 2,650.00 
 (OHFWULFDO�&KHQQDL                      8,172.09 3,537.59 
 Engineering                      3,060.11 3,916.43 
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Particulars
Consolidated

Year to date 31.03.2023 Year to date 31.03.2022
Audited Audited

 Unallocated Corporate                      3,785.58 3,920.23 
 Total           35,670.79 26,376.52 

 Segment Capital Employed (Segment Assets- Segment Liabili-
ties)   

 7HD�                    12,181.27 13,093.59 
 (OHFWULFDO�.RONDWD                            15.22 46.18 
 (OHFWULFDO�&KHQQDL                      3,006.53 2,547.43 
 Engineering                      3,322.74 2,347.30 
 Unallocated Corporate                    19,968.21 (19,375.64) 
 Total           38,493.97 37,410.14 

Note 50

Disclosures related to the Subsidiaries of the Company

Sl. No. Name of the Subsidiary % of shareholding as at 31ႋ 
March 2023

% of shareholding as at 31ႋ 
March 2022

1 +RRJKO\�3ULQWLQJ�&R��/WG NA Merged with AYCL
2 Yule Engineering Ltd. ���� ����
3 Yule Electrical Ltd. ���� ����

Note 51

3HQGLQJ�WUDQVIHU�RI�$VVHWV�DQG�/LDELOLWLHV�RI�(QJLQHHULQJ�DQG�(OHFWULFDO�'LYLVLRQ�WR�WZR������VXEVLGLDULHV�LQFRUSRUDWH�LQ�WKH�QDPH�
RI�<XOH�(QJLQHHULQJ�/WG�DQG�<XOH�(OHFWULFDO�/WG�DV�SHU�6DQFWLRQHG�5HKDELOLWDWLRQ�6FKHPH��656��DOO�WUDQVDFWLRQV�IRU�WKH�\HDU�HQGHG�
31st March 2023 related to aforesaid divisions entered into by the Company in the Name of Andrew Yule & Company Ltd. (AYCL) 
have been accounted for in the Books of Accounts.

Note 52

2WKHU�5HFHLYDEOHV�LQFOXGHV�5V������/DNKV�SDLG�DV�(OHFWULFLW\�GXW\�ZKLFK�LV�FRQVLGHUHG�UHFHLYDEOH�YLGH�&LUFXODU�1XPEHU����,5�2�
,0��������GDWHG���WK�)HEUXDU\�������LVVXHG�E\�*RYW�RI�:HVW�%HQJDO�XQGHU�³:HVW�%HQJDO�,QGXVWULDO�5HQHZDO�6FKHPH������´�VWDW�
HG�WKDW�WKH�DPRXQW�SDLG�DV�HOHFWULFLW\�GXW\�XQGHU�WKH�3URYLVLRQV�RI�%HQJDO�(OHFWULFLW\�5XOHV�������VKDOO�EH�ZDLYHG�IRU�SHULRG�RI�¿YH�
\HDUV�ZLWK�HႇHFW�IURP���VW�0DUFK�������+RZHYHU�DV�D�PDWWHU�RI�DEXQGDQFH�FDXWLRQ�WKH�VDPH�KDV�EHHQ�SURYLGHG�LQ�WKH�$FFRXQWV�

Note 53

7KH�PRUDWRULXP�SHULRG�LQ�UHVSHFW�=HUR�UDWHG�XQVHFXUHG�5HGHHPDEOH�%RQG�RI�5V��������/DNKV���3<�5V��������/DNKV���2ULJL�
QDO�9DOXH�56�����/DNKV�DQG�����FXPXODWLYH�5HGHHPDEOH�3UHIHUHQFH�6KDUHV�RI�5V�1LO���3<�5V�������/DNKV��RULJLQDO�9DOXH�5V�
�������ODNKV�����RI�0�V�:HE¿O�/WG�KDV�H[SLUHG�RQ������������DQG������������UHVSHFWLYHO\���'LYLGHQG�RQ�&XPXODWLYH�3UHIHUHQFH�
6KDUHV�RI�5V��������/DNKV�ZLOO�EH�DFFRXQWHG�IRU�DV�DQG�ZKHQ�WKH\�ZLOO�EHUHDOLVHG��+RZHYHU�0�V�:HE¿O�OWG�KDV�VXEPLWWHG�D�UH�
payment schedule , which was duly approved by the competent authority of Andrew Yule & Co. Ltd , as under.

Financial year Instalments A/c Preference shares Instalments A/c Bond
������� 5V�������/DNKV���� �����������
������� 5V���������/DNKV�� �����������
�������     Balance Amount 5V���������/DNKV
������� �����������   Balance Amount

��5HFHLYHG�LQ�$SULO������
��6LQFH�5HFHLYHG�5V�����ODNKV���,QFO�RI�7'6���LQ�$SULO�����DV�'LYLGHQG�RQ�3UHIHUHQFH�6KDUHV
(ႇHFWV�RI�WKH�VDPH�LV�EHLQJ�JLYHQ�DV�DQG�ZKHQ�WKH\�DUH�UHDOLVHG�
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Note 54

7KH�$VVHWV�DQG�OLDELOLWLHV�RI�0�V�+RRJKO\�3ULQWLQJ�&R��/WG���D������VXEVLGLDU\���KDV�EHHQ�PHUJHG�ZLWK�$QGUHZ�<XOH�	�&R�/WG�VXE�
VHTXHQW�WR�DQ�RUGHU�RI�1DWLRQDO�&RPSDQ\�/DZ�7ULEXQDO�Z�H�I��������������

7KH�VWRUHV�DQG�SODQW�DQG�0DFKLQHU\�RI�(UVWZKLOH�0�V�+RRJKO\�SULQWLQJ�KDV�EHHQ�SXW�XS�IRU�(�DXFWLRQ�WKURXJK�067&�DQG�HႇHFWV��KDV�
EHHQ�JLYHQ�DV�DQG�ZKHQ�WKH\�DUH�VROG��)DLU�0DUNHW�9DOXH�RI�WKH�VDLG�DVVHWV�KDV�EHHQ�FRQVLGHUHG�DV�1LO�7KH�GLႇHUHQFH�EHWZHHQ�
WKH�FDUU\LQJ�YDOXH�RI�WKRVH�DVVHWV�DQG�WKH�)09�KDV�EHHQ�VKRZQ�XQGHU�WKH�+HDG�RWKHU�([SHQVHV�LQ�1RWH�1R����DV�,QFUHDVH���'H�
FUHDVH�LQ�)DLU�9DOXH�RI�DVVHWV�([SHQGLWXUHV�LQ�WKH�QDWXUH�5HQW�(OHFWULFLW\��6HFXULW\�6HUYLFHV�UHTXLUHG�IRU�PDLQWHQDQFH�RI�WKH�DVVHWV�
RI�HUVWZKLOH�+RRJKO\�3ULQWLQJ�&R�DUH�ERRNHG�XQGHU�FRUSRUDWH�GLYLVLRQ�Z�H�I������������

Note 55

7KH�&RPSDQ\�IROORZV�WKH�SUDFWLFH�RI�LQVSHFWLRQ�RI�LQGLYLGXDO�FXUUHQW�RU�QRQ�FXUUHQW�DVVHW�E\�D�VFUDS�FRPPLWWHH�EHIRUH�GHFODULQJ�WKH�
same as scrap and ultimately putting the same for sale.

Note 56

7KH�OLDELOLW\�IRU�SD\PHQW�RI�*UDWXLW\�DV�SHU�WKH�3URYLVLRQV�RI�WKH�$FW�LV�FRQVLGHUHG�IRU�WKH�&RPSDQ\�DV�D�ZKROHDQG�QRW�8QLW�'LYLVLRQ�
wise.

Note 57

&DSLWDO�:,3�LQFOXGHV�QXUWXULQJ�	�UHODWHG�H[SHQVHV�RI�\RXQJ�WHD�SODQWV�DPRXQWLQJ�WR�5V���������/DNKV��5V���������/DNKV�LQ������
����LQ�FRPSOLDQFH�ZLWK�,1'�$6�

Note 58

)RU�UHQHZDO�RI�ODQG�OHDVH�RI�WKUHH�WHD�JDUGHQV�LQ�'RRDUV��*RYW��RI�:�%��KDYH�DVNHG�IRU�VDODPL�RI�5V��������/DNKV��ZKLFK�KDV�EHHQ�
WDNHQ�XS�E\�$<&/�IRU�ZDLYHU�ZLWK�ORFDO�6WDWH�*RYW��DXWKRULWLHV�DV�ZHOO�DV�ZLWK�KLJKHU�*RYW��$XWKRULWLHV�DW�.RONDWD��$<&/�LV�KRSHIXO�IRU�
settlement of the issue in favour of the Company which is also indicative from renewal of lease for another Garden of AYCL without 
payment of salami.

$V�WKH�PDWWHU�LV�UHODWHG�WR�*RYW��	�4XDVL�*RYW�$XWKRULWLHV��$XWRQRPRXV�ERG\���DV�DSSOLFDEOH��DQG�WKRXJK�WKH�DSSOLFDWLRQV�RI�WKH�
Company for waiver of the demands have been turned down, AYCL has obtained a legal opinion from a renowned legal solicitor 
¿UP��EDVHG�RQ�ZKLFK�KDYH�LQFOXGHG�WRWDO�DPRXQW�RI�5V�������/DNKV�LQ�³&ODLPV�DJDLQVW�WKH�FRPSDQ\�QRW�DFNQRZOHGJHG�DV�GHEW´�
as stated in note no. 40.    

Note 59

7KH�&RPSDQ\�KDV�V\VWHP�RI�VHHNLQJ�\HDU�HQGLQJ�EDODQFH�FRQ¿UPDWLRQ�FHUWL¿FDWHV�IURP�'HEWRUV�DQG�&UHGLWRUV�+RZHYHU�WKH�FRP�
SDQ\�KDV�PDLQWDLQHG�WKH�¿JXUHV�DYDLODEOH�LQ�DFFRXQWV�IRU�FDVHV�ZKHUHLQ��QR�UHVSRQVH�IURP�'HEWRUV��FUHGLWRUV�LV�UHFHLYHG�

Note 60

³%DODQFH�:LWK�VWDWXWRU\�$XWKRULWLHV´�XQGHU�³1RWH�2WKHU�)LQDQFLDO�DVVHWV´��1RWH�����LQFOXGHV�D�VXP�RI�5V�������/DNKV�WRZDUGV�UH�
fund receivable from Provident Fund Authorities in pursuant with an order issued by erstwhile Board of Industrial & Financial 

5HFRQVWUXFWLRQ���%,)5��LQ�)�<U����������$�FODLP�LQ�WKLV�UHJDUGV�KDV�DOUHDG\��EHHQ�ORGJHG�ZLWK�&HQWUDO�SURYLGHQW�)XQG��3)��DXWKRU�
LWLHV�ZKR�LQ�WXUQ�KDYH�WDNHQ�XS�WKH�VDPH�ZLWK�FRQFHUQHG�UHJLRQDO�3URYLGHQW�)XQG�$XWKRULWLHV��7KLV�EHLQJ�D�GXH�IURP�*RYHUQPHQW�
'HSDUWPHQW��+RZHYHU��DV�D�PDWWHU�RI�DEXQGDQW�SUHFDXWLRQ�WKH�DIRUHVDLG�DPRXQW�KDV�EHHQ�SURYLGHG�LQ�$FFRXQWV�

Note 61

As approved by the Board of Directors in their meetings date 12/11/2021 & 05/01/2022 ,  the  Land , Building , Plant & machinery 
LQFOXGLQJ�(OHFWULFDO�,QVWDOODWLRQV���RI�WKH�7KUHH�8QLWV�RI�(OHFWULFDO�.RONDWD�2SHUDWLRQV��ZHUH�GHFLGHG�WR�EH�GLVSRVHG�Rႇ���$FFRUGLQJO\�
GXULQJ�WKH�¿QDOL]DWLRQ�RI�WKH�$QQXDO�$FFRXQWV�IRU�WKH�)LQDQFLDO�<HDU������������IROORZLQJ�WKH�SULQFLSOHV�ODLG�GRZQ�LQ�,1'$6�������WKH�
VDLG�DVVHWV�ZHUH�WUHDWHG�DV�³�$VVHWV�KHOG�IRU�6DOH´���6LQFH�HYHQ�DIWHU�H[SLU\�RI�RQH�\HDU���DV�VWLSXODWHG�LQ�,1'$6������LQ�UHVSHFW�RI�
ODQG�	�EXLOGLQJ�WKH�FRPSDQ\�LV�\HW�WR�UHFHLYH�DSSURYDO�IURP�*2,�DQG�LQ�UHVSHFW�RI�3ODQW�	��PDFKLQHU\�ZKLFK�GLG�QRW�¿QG�DQ\�EX\HU�
HYHQ�DIWHU�FRQGXFWLQJ�UHSHDWHG�DXFWLRQV��WKRVH��$VVHWV�KHOG�IRU�VDOH��KDV�EHHQ��UHFODVVL¿HG�EDFN�WR�1RUPDO�)L[HG�$VVHWV�DW�ORZHU�RI��

� D�� ,WV�FDUU\LQJ�DPRXQW�EHIRUH�WKH�DVVHW��RU�GLVSRVDO�JURXS���ZDV�FODVVL¿HG�DV�KHOG�IRU�VDOH��DGMXVWHG�IRU�DQ\�GHSUHFLDWLRQ���
DPRUWLVDWLRQ�RU�UHYDOXDWLRQV�WKDW�ZRXOG�KDYH�EHHQ�UHFRJQLVHG�KDG�WKH�DVVHWV��RU�GLVSRVDO�JURXS��QRW�EHHQ�FODVVL¿HG�DV�
held for sale.

� E�� ,WV�UHFRYHUDEOH�DPRXQW�L�H�UHDOLVDEOH�YDOXH�OHVV�FRVW��RI�GLVSRVDO�DW�WKH�GDWH�RI�WKH�VXEVHTXHQW�GHFLVLRQ�RI�UHFODVVL¿FDWLRQ�
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Chartered Accountants
F.No.: 301026E
S.Basu
Partner (M.No.: 053225)
3ODFH���.RONDWD
Date  : 29th May 2023
8',1���������%*=+43����

 SUCHARITA DAS
Company Secretary

SHRI R.S.MANKU
Director (Planning) And Addl. 
Charge Of Director Finance

DIN: 09706881

SHRI SANJOY BHATTACHARYA
Chairman & Managing Director

DIN :07674268

7KH�JDLQV�DQG�ORVVHV��KDV�EHHQ�FRQVLGHUHG�DV�DULVLQJ�IURP�FRQWLQXLQJ�RSHUDWLRQ�DQG�SUHVHQWHG�DV�JDLQV�RU�ORVVHV�UHFRJQLVHG�LQ�
UHODWLRQ�WR�UH�PHDVXUHPHQW�RI�IDLU�9DOXH�RI��DVVHWV�LQ��1RWH����³�2WKHU�([SHQVHV�³�RI�5V��������ODNKV

)XUWKHU�DV�SHU��,1'$6�����DIWHU�UHFODVVL¿FDWLRQ�RI�WKH�$VVHWV�RI�(OHFWULFDO�.RONDWD����WKH�UHVXOWV�RI�RSHUDWLRQV�RI�WKRVH�$VVHWV�SUH�
YLRXVO\�SUHVHQWHG�LQ�GLVFRQWLQXHG�RSHUDWLRQV�LQ�DFFRUGDQFH�ZLWK�SDUDJUDSKV���±����RI�,1'$6�KDV��EHH�UHFODVVL¿HG�DQG�LQFOXGHG�
in income from continuing operations.

NOTE 62

([SHQGLWXUH�LQFXUUHG�IRU�7HD�1XUVHU\�	�6KDGH�1XUVHU\�DPRXQWLQJ�WR�5V���������ODNKV�DQG�5V���������ODNKV�UHVSHFWLYHO\�KDYH�EHHQ�
accounted under Garden Advance as on 31.03.2023 in view of the fact that is not possible to segregate the amount related to new 
cultivation and old cultivation activities to be incurred in future. It can be ascertained only expiry of 18 months.

Note 63

7KH�&RPSDQ\�KDV�DGRSWHG�,1'$6�����HႇHFWLYH������������,Q�WKH�IROORZLQJ�PDQQHUV����7KH�VWDQGDUGV�KDYH�EHHQ�DSSOLHG�WR�RQO\�
VXFK�FDVHV�ZKHUHYHU�H[HFXWHG�OHDVH�DJUHHPHQWV�DQG�RU�1RWL¿FDWLRQVLVVXHG�E\�WKH�FRQFHUQHG�OHVVRU�*RYHUQPHQW�UH�LQ�KDQGV�RI�
the Company and for the balance period of such lease as on 01/04/2019, except for cases mentioned in (b) below. (b) In case of 
OHDVH�RI�ODQGV�IURP�WKH�*RYHUQPHQW�RI�$VVDP�IRU�WKH�7HD�JDUGHQV�LQ�$VVDP��WKH�&RPSDQ\��LQ�FRQMXQFWLRQ�ZLWK�,QGLDQ�7HD�$VVRFL�
DWLRQ��KDV�QRWHG�WKDW��VHFWLRQ���RI�WKH�$VVDP�/DQG�DQG�5HYHQXH�5HJXODWLRQ����SURYLGHV�DQG�OHVVHH�ULJKWRIXVH��RFFXSDQF\�DQG�
other relevant rights subject to payment of revenues, taxes, ceases and rates from time to time as may  due in respect of said land 
DQG�WKXV��WKHUH�LV�QR�¿[HG�RU�GH¿QHG�SHULRG�RI�OHDVH��$V�VXFK��,1'$6����VKRXOG�QRW�DFFRUGLQJO\�EH�DSSOLFDEOH�LQ�FDVH�RI�$VVDP�

Note 64

7KH�FRPSDQ\�KDV�QRW�XVHG�%DQN�%RUURZLQJV�IRU�DQ\�RWKHU�SXUSRVH�RWKHU�WKDQ�WKRVH�IRU�ZKLFK�WKH�VDLG�ERUURZLQJV�DUH�VDQFWLRQHG�
and taken as at 31.03.2023

Note -65

7KH�&RPSDQ\�KDV�QRW�DGYDQFHG��ORDQHG��LQYHVWHG�IXQGV�QRU�KDV�UHFHLYHG�DQ\�IXQG�IURP�DQ\�SHUVRQ�HQWLW\��LQFOXGLQJ�IRUHLJQ��IRU�
directly or indirectly lending or investing in other person or entity on behalf of the ultimate company/funding company or has provid�
HG�DQ\�JXDUDQWHH�VHFXULW\�RQ�EHKDOI�RI�WKH�XOWLPDWH�EHQH¿FLDU\�

Note-66

6WDWHPHQWV�RI�FXUUHQW�DVVHWV�VXEPLWWHG�WR�EDQN�DUH�LQ�DJUHHPHQW�ZLWK�ERR.V�RI�$FFRXQWV���([FHSW�IRU�(QJLQHHULQJ��'LYLVLRQ�RI�WKH�
company since there is no lending bank , the question of such statement does not arise.

Note-67

7KH�&RPSDQ\�KDV�QRW�EHHQ�GHFODUHG�D�ZLOIXOO�GHIDXOWHU�E\�DQ\�)LQDQFLDO�,QVWLWXWLRQ�RQ�WKH�GDWH�RI�%DODQFH�VKHHW�
>D@�� )LJXUHV�LQ�%UDFNHW�DUH�RI�SUHYLRXV�\HDU�
>E@�� 7KH�¿JXUHV�LQ�WKHVH�DFFRXQWV�KDYH�EHHQ�URXQGHG�Rႇ�WR�QHDUHVW�/DNKV�RI�5XSHHV�
>F@�� 3UHYLRXV�\HDU�¿JXUHV�DUH�UHDUUDQJHG�DQG�UHDOLJQHG�DV�UHTXLUHG�
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FORM AOC - 1
>3XUVXDQW�WR�¿Uႋ�SURYLVR�WR�VXE�VHFWLRQ�����RI�6HFWLRQ�����UHDG�ZLWK�UXOH���RI�&RPSDQLHV��$FFRXQWV��5XOHV������@

Statement containing salient features of the Financial Statements of 
Subsidiaries or Associate Companies or Joint Ventures

Part - A : Subsidiaries
����5V��LQ�ODNK�

1. Sl. No. 1 2
2. Name of the Subsidiary Yule Engineering Ltd. Yule Electrical Ltd.
3. 5HSRUWLQJ�SHULRG�IRU�WKH�VXEVLGLDU\�FRQFHUQHG��LI�GLႇHUHQW�IURP�WKH�

holding Company’s reporting period
N.A. N.A.

4. 5HSRUWLQJ�FXUUHQF\�DQG�([FKDQJH�UDWH�DV�RQ�WKH�ODႋ�GDWH�RI�WKH�UHOH�
YDQW�¿QDQFLDO�\HDU��LQ�FDVH�RI�IRUHLJQ�VXEVLGLDULHV

,15 ,15

5. Share Capital 5.00 5.00
6. 5HVHUYHV�DQG�VXUSOXV (9.49) (13.16)
7. 7RWDO�$VVHWV 0.06 ��
8. 7RWDO�/LDELOLWLHV 0.06 ��
9. ,QYHႋPHQWV �� ��

10. 7XUQRYHU �� ��
11. 3UR¿W�EHIRUH�7D[DWLRQ (0.52) (0.48)
12. 3URYLVLRQ�IRU�7D[DWLRQ �� ��
13. 3UR¿W�DIWHU�7D[DWLRQ (0.52) (0.48)
14. Proposed Dividend �� ��
15. 3HUFHQWDJH�����RI�6KDUHKROGLQJ ���� ����

Notes:
1. Names of subsidiaries which are yet to commence operations: N.A.

2. Names of subsidiaries which have been liquidated or sold during the year: N.A.
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Part - B : Associates

��������5V��LQ�ODNK�

Sl. No. Name of Associates
7LGH�:DWHU�2LO�

Co. (I) Ltd.
1. /DWHႋ�$XGLWHG�%DODQFH�6KHHW�'DWH 31ႋ March, 2023
2. Shares of Associate held by the Company on the year end

i. Number 4571115
LL��$PRXQW�RI�,QYHႋPHQW�LQ�$VVRFLDWH��5V��LQ�ODNK� 164.56
LLL��([WHQW�RI�+ROGLQJ�LQ�� 26.23

3. 'HVFULSWLRQ�RI�KRZ�WKHUH�LV�VLJQL¿FDQW�LQÀXHQFH 5HIHU�1RWH��
4. 5HDVRQ�ZK\�WKH�$VVRFLDWH�LV�QRW�FRQVROLGDWHG Not Applicable
5. 1HWZRUWK�DWWULEXWDEOH�WR�VKDUHKROGLQJ�DV�SHU�ODWHႋ�DXGLWHG�%DODQFH�6KHHW��5V��LQ�ODNK� 76359.60
6. 3UR¿W�RU�/RVV�IRU�WKH�\HDU

L��&RQVLGHUHG�LQ�&RQVROLGDWLRQ��5V��LQ�ODNK� 3041.30
ii. Not Considered in Consolidation N.A.

Notes: 
1. Names of associates which are yet to commence operations: N.A.

2. Names of associates which have been liquidated or sold during the year: N.A.

���7KHUH�LV�VLJQL¿FDQW�LQÀXHQFH�GXH�WR�SHUFHQWDJH�����RI�6KDUHKROGLQJ�

���7KH�&RPSDQ\�KDV�QR�-RLQW�9HQWXUHV��WKHUHIRUH�3DUW���%�UHODWLQJ�WR�-RLQW�9HQWXUHV�LV�QRW�DSSOLFDEOH�

  For Andrew Yule & Company Limited 
)RU�6��.��%DVX�	�&R�� � �
Chartered Accountants   
)��1R��������(� 6PW��6XFKDULWD�'DV� 6KUL�5DMLQGHU�6LQJK�0DQNX� 6KUL�6DQMR\�%KDWWDFKDU\D
S. Basu Company Secretary Director (Planning)/ Chairman &
Partner (M. No. 053983)  Addl. Charge of Finance Managing Director
  DIN: 09706881 DIN: 07674268
3ODFH��.RONDWD� � �
Date: 29th May, 2023   
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A
ndrew

 Y ule &
 C

om
pany Lim

ited
Perform

ance at a G
lance

R
s. in lakh

Particulars
Financial Years

2013-14
2014-15

2015-16
2016-17

2017-18
2018-19

2019-20
2020-21

2021-22
2022-23

Turnover
36,681.36 35,514.83 35,759.86 

41,966.72  35,008.18  30,463.06  29,707.98  33,050.79  41,439.28 
37,403.60

Total Incom
e

37,738.87 40,213.71 38,997.73 
46,878.76  38,913.50  35,260.32  32,996.23  36,106.65  47,098.14 

40,578.87

3UR¿W�%
HIRUH�

Taxes
 2,542.65 

 1,389.16 
 927.36 

 3,849.95 
 2,357.32 

 1,051.12  (2,125.38)
 1,470.35 

 1,120.17 
898.23

7D[HV
 313.39 

 93.10 
 92.07 

 589.86 
 645.73 

 180.93 
 (73.37)

 (649.39)
 1,209.88 

780.76

3UR¿W� $
IWHU�

Taxes
 2,229.26 

 1,296.06 
 835.29 

 3,260.09 
 1,711.59 

 870.19  (2,052.01)
 2,119.74 

 (89.71)
117.47

O
ther C

om
�

prehensive 
Incom

e
�����

�����
�����

 (276.26)
 205.75 

 (733.19)
 484.34 

 66.51 
 73.30 

(184.56)

Total C
om

-
prehensive 
Incom

e
 -   

 -   
 -   

 2,983.83 
 1,917.34 

 136.99  (1,567.67)
 2,186.25 

 (16.41)
(67.09)

N
etw

orth (*)
 8,133.35 

 8,990.27 
 9,813.14 

 7,571.71 
 18,900.58 18,802.19

 17,234.52  19,420.55  18,720.93 18,660.54

*    N
etw

orth does not include the Share A
pplication M

oney pending allotm
ent

��7KH�GHWDLOV�RI�WKH�)LQDQFLDO�<HDU���������DQG���������LV�FRQVLGHUHG�DV�SHU�UHFDႋ
�DFFRXQWV�DV�SHU�WKH�,QGLDQ�$

FFRXQWLQJ�
Standards applicable from

 the Financial Y ear 2017-18 to A
ndrew

 Y ule &
 C

o. Ltd.  
 

 
 

 
 

 
 

 


